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West  Germon  Come-Bock  I 

West  Germany  Plans  Double 
Trade  Volume  with  Canada 

Interest  Stirred  Through  Success  of  Business 
at  Toronto  Trade  Fair.  —  Two  Economies  More 
Complementary  than  in  Past.  —  Trade  Policies 
Being  Re-Oriented. 

r;  ■  — - 

I  BY  DR.  R.  REDLER 

Special  to  The  Financial  Times 
Bonn  —  “Canada  is  a  word  we  write  with  capital  letters. 

It’s  uppermost  in  our  minds  when  we  think  of  countries 
with  whom  we  mean  to  do  more  and  important  business 
in  the  years  to  come.  Our  sizeable  participation  at  the 
Toronto  "international  Trade  Fair  has  been  an  experiment 
which  we  believe  to  have  been  successful  and  rewarding  for 
the  majority  of  our  exhibitors  and  a  considerable  number  of 
^contracts  could  be  placed  as  a  result.  Though  an  official 
{ decision  has  not  yet  been  taken,  it  seems  indicated  today 
!  that  the  effort  will  be  repeated  and  that  our  participation 
t  in  Toronto  next  year  will  not  be  below,  1952”.  | 

I  Those  are  the  words  in  which  Dr.  George  Schaller  ex- 
I  pressed  him.self.  the  Manager  of  the  “Gesellschaft  zur 
^Foerderung  des  Deut.sch-Amerikanischen  Handels.”  with; 

';spat  in  Cologne,  the  man  who  was  largely  responsible  for. 

’  Hip  nr<rflni<;alion  of  the  German  exhibition  in  Toronto.  A  view  of  the  viscose  rayon  mill  of  Courtauld  s  (Canada'  l.ld  at  Co 

r  In  go?e"nmcnt  circles  in  Bonn« -  staple  fibre  spinning  mill  and,  in  the  centre,  behind  the  main  yam 

'similar  views  were  expressed  to  ihat  35  per  cent  of  the  proceeds  of  ...  .j  •  #/ 

Financial  Times’  representative.  ^German  export.'  to  Canada  be  u.'ed  I  tflSIS  IH  UtOpiO 
notably  by  the  head  of  the  com-  for  wheat  purchases.  But  in  his 

mercial-political  section  of  the  Ger-  build-iip  for  war.  Hitler  PAMA4S|>||fSAN  Pl^OOtOC  nhCl5IPlPQ 

'man  Foreign  Ministry.  Legationsrat  i  to  buy  rather  and  stockpile  Cana- 'UUIIdUlllilUII  Wl 

won  Sante.  -or  in  the  Ministry  of  ,dian  strategic  raw  materials  in  _  a  |%  A 

economic.-  hiehcorr..p<,ndstc.i,«  39  Cq|<  MaW  GOVemilient  III  B.C. 

cur  Department  of  Trade  and  Com-  As  long  as  Germany  could  draw  ;  ■  ^  _ 

merce  in  Ottawa  -  by  Minister- ,  on  the  wheat  which  her  Junkers;  r#.ll  KIaw  riAol>iAi 

Jalrat  von  Lupin.  He  just  recently ,  grew  in  East  Prussia  and  could  buy  |  Right  Of  Premier  Bennett  ^tO  Coll  New  EleCtlOl 

»took  over  the  N.S.  Canadian  desk,  'it  on  her  own  terms  from  Rumania,  j  Questioned.  —  Constituolists  Claim  ResignatiOl 

[in  official  and  unofficial  circles,  Hungary  and  Yougosiavia.  the  two  I  Government  Proper  Procedure.  _ C.C.F 

ReoJy  *•  T.k.  Ove,  But  Lif«  W.uld  B.  Sh.rl 

tend  Munich,  this  reporter  met  an 'the  Eastern  granaries  and  over- j  (Special  to  The  Financial  Times) 

flwarene^  of  Canada's  importance  crowded  by  seven  million  refugees  with  much  enthusiasm.  They  ha\ 


is  Western  Trip  of  St.  Laurent 
A  Fence^Fixing  Expedition? 

.  Speculation  on  whether  P.M.  will  go  we.st  again  this  vear  or 
whether  present  visit  is  emergency  flight  —  Report  from 
New  Brunswick  is  that  McNair  is  in  —  hul  with  reduced 
majority  —  Ottawa  on  spot  with  canned  meat  policy. 

Bv  TEMPI  S 


15c  A  COPY,  $5  A  YEAR 

Movement  Of 
Western  Cro|) 
A  Major  Task 


Railways  Faced  With 
Handling  of  868  Million 
Bushels  During  Crop  Year. 
—  Value  May  Set  Record. 


Ottawa  _  There  is  speculation  I  that  he  is  ducking  the  issue.  Pure  Bushels  During  Crop  Tear. 

whether  Premier  St.  Laurent  on  propaganda,  allege  the  Liberals.  I  —  Value  May  Set  Record. 

.  .\Ic.\air  wants  to  win  i 

bis  western  tour  is  fixing  fences  oi  I  - - 

u„,  Nor  could  I  find  much  truth  in  (Special  to  The  Financial  Times) 
not.  No  one  can  .Mc.Nair  was  faced  Winnipeg— Expedited  by  favor- 

tcr  reason  for  a  70-yeai-old  man  ^  colossal  road  building  pro-  able  weather,  the  avalanche  of  1.- 

making  such  an  arduous  trip  if  gram  and  could  not  face  the  fiscaL  450,000.000  bushels  of  grain  is  mak- 
there  is  no  good  political  reason  consequences.  The  rebuttal  to  that  ing  its  mighty  initial  impact  in 
therefor.  fantastic  the  west.  It  looks  like  a  high  qual- 

Sneculation  al.so  exists  as  to  i program  contemplated.  They  jty,  dry  crop,  perhaps  the  biggest 

I  have  their  highway  costs  amortized  and  one  of  the  best  produced  in 
w-hether  or  not  the  prime  mi  ei  there  and  that  it  will  not  this  prairie  country, 

will  return  next  year  for  the  gen- 1  cause  Mr.  McNair  any  butterflies 
oral  election  campaign.  Will  he  try  m  his  digestive  system  because  of 

to  make  this  do  for  19.53  or  is  this  road  costs.  farmers,  but  on  the  basis  of 

just  an  emergency  flight?  Of  course  the  i>fue  mooted  by  ,he  wheat  boards  initial  payment.-! 

Everything  is  in  a  me.ss  out  McNair  that  he  was  going  to  the  (•  should  have  an  all-time  nigh 
there  and  the  reports  bark  from  country  on  the  theme  of  hydjo  of  $1,232,000,000  or  at  'east 

there  state  that  the  people  are  no  employees  and  their  unionization  $270,000,000  more  than  last  years 
happier  now  than  they  were  be- ^  i.s  so  much  apple  sauce.  MeNair  water-soaked  harvest 

,  jj,  „.o,-st.  this  is  a  second  does  not  care  a  snap  for  the  is.suc  railw  ays 

A  view  of  the  viscose  rayon  mill  of  Courfauld's  (Canada'  l.ld.  at  Cornwall.  Ont.  On  (he  left  is  so'-n  the  nr  third  choice  government.  The  really.  ^  ^  have  .set  out  to  achieve  is  the  move- 

staple  fibre  spinning  mill  and,  in  the  centre,  behind  the  m.ain  yarn  spuming  mill  is  the  vi.sco.-e  mill. _ transferable  vole  has  had  the  ef- 1  '>  ment  of  363.000  000  bushels  of  erain 

font  nf  f ran^fi^rrinp  ripar  cut  dp-  Thp  siirplii5  w  hich  started  off 

.  .  - - - of  transteiring  a  near  cui  oe  .  market  during  the 

Crisis  in  Utopia  rAWAflA  rPVlFNT  clslon  into  a  muddle.  e  a  meie  an  meas  y  nine  rn  jj 

-  "f  'his  "‘‘"i''  hanger.  I  Hon  dollar.,  t.s  already  up  to  334 

Pb<AaI>A»  nitAlAnloe  company,  ltd.  nower  safety;"  so.  I  millions  and  we  are  only  officially 

wl  v9lvw  UUwImIfIww  In  thLs  Issue.  The  P'lnancial  think,  says  one  of  Shakespeare's :  four  calendar  months  into  the  fiscal  j.gj|  average  of 

^  ^  i  Times  presents  an  intimate  study  kings.  Mayhap  St.  Laurent  figures  vear  1952-1953.  Let  mo  see,  four  5,475  cars  wilf  have  to  be  moved 

Cam  Maui  RAlfPl^nniPIlt  in  B  C  !  of  Canada  Cement  Company  that  if  he  goes  out  when  things  are  times  334  is  $1336  million  or  one  bil-  a  day. 

rUI  IlCfW  UUYCI  IllllWllli  III  I  Limited  as  the  third  of  a  series  politically  dangerous  he  may  be ' lion  and  a  third.  That  is  quite  a  dif-  Weather  Still  Factor 

-  '  of  such  analyses  able  to  save  the  province  for  his  ference  between  a-repeat-mere  and'  e,  .  * 

B-  ■  ,  r  B _ •  a.*  k.1  El  -a.*.  I  analyses.  Weather  factors,  of  course,  will 


Right  of  Premier  Bennett  to  Coll  New  Election  | 
Questioned.  —  Constituolists  Claim  Resignation ' 
of  Government  Proper  Procedure.  —  C.C.F.  i 
Ready  to  Take  Over  But  Life  Would  Be  Short.  ' 

(Special  to  The  Financial  Times) 

Vancouver.-Bntish  Columbia's  I  "'ith  much  enthusiasm.  They  have 


CANADA  CEMENT 
COMPANY,  LTD. 

In  thLs  Issue.  The  P'lnancial 
Times  presents  an  intimate  study 
of  Canada  Cement  Company 
Limited  as  the  third  of  a  series 
of  such  analyses. 

Companies  chosen  for  this 
series  are  those  with  an  inter- 


measly  nine  million. 


yet  determine  if  the  crop  is  as  good 


non-professional  investor  is  not 


‘4n  the  world  of  international  trade  from  these  parts.  Western  Germany  ;  Social  Credit  government  is  been  listening  to  politicians  for  familiar 

And  finance  and  an  eagerness  to ,  is  precisely  in  the  position  in  which  ^  constitutional  crisis  as  a  'ban  six  months  and  they  Others  will  be  chos 

Ibecome  acquainted  with  facts  and  1  the  British  Isles  have  been  during,  _  Premier  W  A  C.  Ben-  have  grown  a  little  weary  of  it.  variety  of  their  ent 

Hata  of  our  econoimral  and  political  the  past  80  years.  A  country  de-  -  rennrted  intention  to  call  an-  Federal  Precedent  the  light  nf  flhiffing 

mfe  that  was  not  matched  in  the  ^sperately  in  need  to  export  finished  •  _  ^  iho  On  the  precedent  establi.shed  hv  emphasis  in  Canada. 


S:ame  breadth  anywhere  else  on 
;^he  continent. 

New  Trade  Partners  Sought 

There  are,  of  course,  some  rea- 
'tons  for  thus.  The  trade  policies  of 
'Western  Germany  —  as  m  fact  all 
aer  policies  —  are  in  t’ne  midst  of  a 
process  of  re-orientation,  re-valuB- 
;ion,  of  adjustment  tinto  a  greatly 
changed  new  world.  Many  tradi- 
lional  markets  that  once  avere  of 
arime  importance,  the  Balkan, 
phechoslavakia,  Poland,  the  Baltic 
itates  and,  last  not  least  Eastern- 
permany  herself  and  those  parts 
Tf  the  Reich  that  today  are  parts 


(Continued  on  Page  12) 

Canada,  Austria 
About  to  Talk 
Business  Together 


'other  provincial  election  before  the  'bf  precedent  establi.shed  by 

i  i^be  great  constitutional  election  in 


usiness  Together  fhTrecoun  ^foUoaJing  last  FoUrt66n  Points  of  a  Boom-Bust  Study  er”tue 

_.  ,  .  *  J  ^election.  _  g  ggji^  H^Jgh 

Diplomatic  ana  commer-  Premier  Bennett  Ls  optimistic;  (Special  to  The  Financial  Times)  ;John  since  the  Tones  only  held 

dal  representation  _  estab-  •  t^hat.  in  the  event  of  a  new  election  Researching  in  all  available  pools,  7.  Rearmament  plans  not  far  from  i  seats  in  the  old  legislature. 
lished  —  Devaluation  *0.  y  ®  ^  J„j  p,,e  ar-  their  peak.  Construction  of  addi-  There  Ls  an  interesting  story 

bocH  Au,t,ian  .Xpert.  wl  r  lUrt  ,'ve.  «  .h.  .o.l.wl„x  .„™.,  .o  t‘™='  P'™"  «»  (•«*-  ft”.'.'"'  •’"'V  «  “>■= 


Companies  chosen  for  this  _  measly  nine  million.  yet  determine  if  the  crop  is  as  good 

series  are  those  with  an  inter-  !  Incidentally,  the  trip  is  so  physic- |  Wanna  bet  that  this  is  not  going  ^  as  the  early  inspections  indicate, 
esting  and  sometime  complex  arduous  that  some  of  the,to  a  gorgeous  glorious  kitty  for  Last  year  only  40  per  cent  of  the 

structure  of  subsidiary  com-  |  the  next  election?  No  corruptness  wheat  came  into  the  contract 

nanies  or  with  oneratine  condi-  'nougms  01  11.  ine  rii  °^|mind  you.  no  crookedness.  This  is  grades,  as  compared  with  the  long- 

rorwih  "..i”"* '» -  i.''-™  ,8  p.,ce«.TodH. 

no..pro..x..on..  .nv,«o,  I.  no.  LVS  .-ill  b.  dlK.cul,.  In  any!|'  f '»  ‘  "■"■C  f  S  I’,*’',.'!':' 

“o,f "  TT'  ,  ,b  r'-  nrniiij'rt rr  ’ 

others  w'.l  be  chosen  for  the  itinerary  is  going  to  be  difficult.  It  ''  =•  '■  p,  ,  fanitiiv  .u—.u— 

•  .  .  if  fh,c  i.  p  .Arim.c  attpmnt  nn  the  heels  of  the  deal  with  '-’ne  to  lauttily-adjiisted  thresher 

variety  of  their  enterprise  in  looks  as  if  this  is  a  serious  attempt  i  concaves,  most  of  the  trouble  thus 

the  light  of  s^i.ft.ng  industrial  to  cover  the  Hinterland  and  ’'Sei:  Ontario  the  Finance  Minister  now  •  ^b 

,  .  ,  e;f  r  aiirent  ■■  ba.s  Ontario  on  his  .'ide  and  a  hil-  _  j  .  '  of'iii-i.. 

emphasis  in  Canada.  si-  i--aurem.  ,  ^  Comiiared  with  the  damp  touch 

...  ,s  ...  Ilion  dollar  plus  as  a  surplus  How  ,  ' 

Reprints  are  u.sually  available  ,  ‘  *  J  ,  'can  you  lo.se  an  election  that  way-  'b'-''  crop  ,s 

if  ordered  early  enouEh.  The  Word  from  New  Brur.F-wick  plump  and  dry  and  thre.^hes  eas- 

next  company  to  be  reviewed  in  that  Premier  John  McNair  “in  Inc idenlall>  in  the  fit.^t  >eai  of  il\.  Cracked  cram  is  .suhiect  to  a 

this  manner  will  be  Dominion  again.  The  latest  gue.ss  hustled  up  ‘be  new  agreements.  Nova  Scotia  reduction  in  grade. 

Tar  &  Chemical  Co.  Lid.  -i*  The  Hill  by  special  runner  is  picks  up  an  estimated  $20,150,413  as  The  outlook  now.  however,  is 

that  McNair  will  get  from  35  to  36  again.st  $16, .503, 000  before;  New  that  only  ope, out  of  four  or  five 

-  .  - -  . _  'seats.  This  leaves  17  seats  (or  16»  Brunswick.  $16,624,000  against  $13,-  bushels  ran  he  marketed.  Under 

D  D  i  Ci  J  ^^^b  John  Fleming,  the  Con-  490.000;  Prince  Edward  Island,  $3,-  ‘be  quota  arrangement  five  bush- 

1  DOOm-UUSt  utUdV  feri'ani’e  leader.  .915.671  against  $3.0,57.000.  and  New-  ot  wheat  and  rye  and  not  nmie 

_  :  At  this,  here  is  a  gam  for  Hugh  Toundland,  $12,291,593  against  $9.-  four  bushels  of  oats  or  barley 

inancial  Times)  ;John  since  the  Tones  only  held  651,000.  I  mention  the  down  East  P^r  seeded  acre  can  be  delivered 

7.  not  f.r  tr.m;(i-7  '»  nU  I.gisl.tnm,  Pn»ln«.  '.r  th„o  .re  the  Have  '  '  S°e7.  aSSto  Kat 

0.01,  .f  There  Ls  an  interesting  story  I' ‘‘'"'ay®  good  'o  learn  that  * _ 


emphasis  in  Canada. 

'  le''i.slatijre  meets  i""''  con.'iuuuonai  election  in  Reprints  are  usually  ai  ailab'e 

.  .  Canada  in  1926  when  Lord  Byng.  it  ordered  early  enough.  The  Word  from  New  Brunswi 

e  .  1  ua  1  n  r  '  .Mackenzie  King  and  Arthur  next  company  to  be  reviewed  in  that  Premier  .Tohn  McNair  i 

naiiow  maigm  o  co  r  jMeighen  were  involved.  Premier  this  manner  will  be  Dominion  again.  The  latest  gue.ss  hustl 

pgis  ature  e  >  e  governmen  .  right  to  dodge  the  Tar  &  Chemical  Co.  Lid.  tii  The  Hill  by  special  run 

and  the  doubts  cast  by  Har_oW  j  (Continued  on  Page  12»'  ‘hat  McNair  will  get  from  .3,5 

1  Winch,  leader  of  the  Socialist  C.C.F  ' -  - --  -  -  — - -  .  - -  .._ . _  i coats  This  leaves  17  seats  ( 


Tar  &  Chemical  Co.  Lid. 


nis  party  wouia  ooiaui  a  suongi  ^  .  UkoI-  .xooi,  of  There  Ls  an  interesting  storv  ‘’‘"'ays  gOOb  to  learn  that  - - 

working  majority  that  would  make  ^formation  and  opinion,  one  ar-  heir  peak.  Construction  of  addi-  ^  hSrit  says  ha^  'be  Maritimes  are  getting  a  kick- ' 

A  *  ^  ^  rivp«;  at  thp  fniinwina  anewpr  arms  plants  no  longer  neces-  going  tne  rounds  nere.  it  says  inai  ^  ^  ,  .  flushed  with  money  during  this 

It  unnecessary  to  lean  for  support  nves  at  he  following  answer  to]  except  where  brand  new  tools  McNair  does  not  want  to  win  this  back  out  of  Confederation.  i^arvest  period.  " 


ff  the  Reich  that  today  are  parts  j  Vienna.-Canada  had  thus  far  no!°"  ^  ele^ron  Question  what  about  the  l  developed.  Most  of  election.  Repeat,  McNair  does  not  The  west  can  take  care  of  itself.  |  For  the  man  on  the  land  with 

hf  Poland  and  Russia  appear  today  direct  diplomatic  relations  Will  it  continue?  What  ^g„  be  pro-  ‘b's  election.  I  got  in  All  they  have  to  do  is  to  gouge  the  fall  payments  to  make  on  farm 

oot.  .Austria.  Trade  matters  were  „  ,  ™Sthen  b^  bana.  g^out  deflation?  When  will  it  set  duced  in  available  plants.  Tooling  is  '““eh  with  some  New  Brunswickers  taxpayer  across  Canada.  We'll  give ^ machinery  and  other  equipment. 

Trade  with  Russia,  though  it  had:bandled  by  the  Canadian  Commer-  7b^r?h?remferh°a's  no  rTZ  i"’’*  k'bost  up  to  requirements  in  mostlb^--"  ‘hev  attribute  to  sly  the  prairie  assistance  or  subsidize  the  situation  has  some  distractions. 

,ren  an  uncertain  business  eyer  ,eial  Counsellor  in  Bern.  Switzer- 1  (^seeranother  eTeJu^^^^^  That  a  modest  deflation  will  |  of  the  United  States  and  Canada.  jConservatiye  propaganda.  U.eir  wheat,  or  bail  them  out  some-  The  governmem 

ince  1918  is  even  more  uncertain  :,,,d.  There  is  great  satisfaction !  ..g,,  ^be  legislature  come,  if  n^^  «'  Estate  for  [Je  f  h  r  bH  fa“r  M 

odav  even  if  there  were  not  the  more  intimate  relation^  uu  ui.jj-4  u/  ,  .  *  housing  is  expected  to  become  eas-  o^^^een  ine  famous  le.^end  of  iy.5()  Other  than  fix  up  the  Tantramar  ‘  ^  ^  .it.i- 

.mb;rgoes  imposed  by  Washington '3.-^  about  to  .staid,  a  satisfaction ^  """  Y  ‘  "bite  elephants  of  post-  -  'b^  ca-^e  of  Mackenzie  King.  .M  ,lar.'hes.  there  is  not  much  hand-  f  r,," 

easons.  Finally  West-German  in-  ancial  Times’  associate  editor  by'  Y  f  !  /  rt  whenever  inflation  loses  filled  with  tenants.  High  eo.st  of  "bat  was  going  to  happen  ,  ’  Y.  .  ^ 

...  u  1  rts.ucirtic  luiiui  ux  P,.p„,,pr  Bennett  is  determined  to  ...  ,  ,  to  Hoover  across  the  line  in  USA  .....  ,  lakes  Colour  From  Harvrstinr 

Mi-stry.  though  much  less  effected ,  ^3 foreign  mini.ster.  Dr.  Kair,p,t  (he  province’s  voting  senti-.*'*  in-  Hving  makes  it  difficult  for  many  Social  Note;  Word  here  is  that  concroinn  n.nio  1, 

.7y  It  'ban  say  Britain,  has  -o  cruber.  gpg,„  be  for  him  tn.teiested  in  stability;  rising  wage  mortgage  payments.  About  one  sev-  Hon.  Angus  L.  Macdonald  has  a  belter  Cram  men 

eckon  with  the  loss  of  the  Chinese;  ^t  this  time,  an  Austrian  Charge  „  birh  event  the  Lieu-  rales  are  accepted  as  normal,  even  ""'b  residential  facilitie.s  in  .  „-ue  or  not.  the  story  went  -"""'ent.  a  happier  outlook  on  life  g,.,  ^ 

d'Affaires.  Dr.  Walter  Peins.pp,  is  tenant-Goveinor,  Clarence  Wallace. :  ,vhere  it  means  falling  employmen-  b'^UK'-i'^  ners"  to  k^ep  up  g^^  round  and  finally  wound  b’'  "fb  bas  a  .security  ,,„,bine'  and  grain  tank  tnicks 

There  are  not  many  places  where  en  route  to  Ottawa  while  the  Aiis- .  .,,.„^,d  be  obliged  to  call  on  the  ,  ~  are  now  of  P/’-''"  '’r  -jp  a  legend.  Now  they  are  .saying  ‘‘fe  and  a  serenity  of  soul  not  3  half  a  billmn  bushels  of  wheat 

»;ermany  could  hops  to  make  up  trian  Ambassador  to  W'ashington  |  ,pader  of  the  next  strongest  partv  '  ^  inflation  that  made  it  pos-  Their  initial  co.-ts  have  been  '  .bafthe  Marhiavelli  of  the  Mari-  '“berto  ^di.scerned  in  thi.'  troubled  could  actiiallv  be  delivered  in  a 

or  these  losses  in  developing  new,  vill  be  accredited  as  Minister  to  ,be  CCF  to  form  a  new  govern- '®'b'e  to  excuse  continuous  wage  in-  bigh  for  people  living  in  a  perioo  (Continued  on  Page  12i  month  A  combine  with  two  men 

Tjtual  trade.  Brazil  for  example  J  Canada,  A  similar  move  on  the  part  ;n,en(  Harold  Winch  has  d'eclared  the  "boom’’  that  made  ‘''"'^‘^'‘ning  boom.  f .  ,,  *  -  -  can  harvest  up  to  .50  acres  of  a  crop 

prned  out  to  be  an  eager  buyer ;  of  Canada  is  in  the  cards.  The  Can-jjbat  he  has  chosen  the  lineup  of  a  it  possible  to  pass  all  increases  on  J.  YhriYLTha-  Cflllflfllflll  A^r^PHIPIlt  tfi  IXtitfiSi  "u But  the 

if  German  products  in  the  past  few  adian  government  will  send  a  manippr  rv,  *1,  .  ■  other  non  taxable  income  ha.  VClIIClUICIII  flKI  vvlilvllli  LU  FIIvUm  change  has  taken  a  lot  of  colour 

W;  b«t  Brazil  is  not  .nix, ',orC,„Vl,„„,l„  look. ^  U  E  F  A  I  •  'ho  (..rvo,,  ,ro„,  T™ 

t  Boll.ra  but  .1,0  .bort  ol  gooaCalf.lr,  whilo-so  th,  rumour  goo,  .vonto, I,”  a”™  .almost  oorta.nly  on  th.  ..-.y  ont.  IBaoklog  ol  such  inoomo,  .vhleh  tej  plane  Ngt  FOrG&Ollfi  COIIClUSIOn  *"’■  "  ”  haovo-llnx 

■hich  Germany  can  use.  The  result  here  ---  the  Canadian  Minister  to  ^  Experience  has  shown  that  (boom  in  consumer  goods  and  lux-  ■  wrfc  ■  wa  was  more  of  a  celebration  than  a 

(as  been  a  rapid  accumulation  of  Is,,. j(^^rland.  M.  Victor  Yore,  will  C.C.F.  Term  Brief  I  there  are  limits  beyond  which  con-! ®"®‘'®ble  or  tied  up  - - -  - -  task 


Other  than  fix  up  the  Tantramar  'b® 

ar.'hes.  there  is  not  much  hand-  bad  as  it  was  dur- 

it  wc  can  give  the  Maritime.'.  ’”",^3''  ' 


to  Hoover  across  the  line  in  US.‘\  ...  ,  . . . 

.....  ...  ,  Social  Note;  Word  here  is  that 

and  Old  not  want  the  .same  to  Macdonald  has  a  '’"''Erstion  outlook 

happen  to  Willie  King.  Whelher  '  -Maid-vnald  has  a 

■  •  was  true  or  not.  the  story  went  ^  here  are  prone  lo  reflect  that,  with 

'■oiind  ;tnd  round  and  finally  wound  ^  spciinty  (sprnhinps  and  erain  tank  truck': 

up  a  Icfiend.  Now  they  arc  savins:  ^  serenity  of  aou!  not  ^  hillmn  bushels  of  wheat 

that  the  Marhiavelli  of  the  Mari-  ’Hherto  ^di.'cerned  in  thi.s  troubled  could  actually  be  delivered  in  a 
;mes  is  up  to  the  same  trick  and'  (Continued  on  Page  12i  month  A  combine  with  two  men 

_  Clin  harvest  up  to  .50  acres  nf  a  crop 

Canadian  Agreement  to  Alcoa 

m _ M.x.  ■■ _  A _ I _ e.'t  scene  Twenty 


'lakr.s  Colour  From  Harvesting 

The  harvest  congestion  outlook 


Canadian  Agreement  to  Alcoa 
Plans  Not  Foregone  Conclusion 


‘german  credit  balances  which  accredited  to  Austria  as  well.  ^  ""'sumers  will  not  go  when  purchas-l'" 

lake  further  efforts  of  export  pro- j  is  everv  reason  to  believe  ^bout  having  the  C.C.F.  in-i,  ...  profit, 

lotion  to  that  country  rather  ;,},3t  countries  stand  to  gain Socialist  term  would  j'"®  10.  ( 


Premier  Bennett  would  have  no ' 


in  markets  yielding  little  current 


(Special  to  The  Financial  Times) 


years  ago.  it  is  recalled,  harvesting 
was  more  of  a  celebration  than  a 
task 

The  pooling  system,  of  course. 


stalled,  for  the  Socialist  term  would  I necessities.  Limits  in  the  lux-  i  jq  corporation  financing  is  ex-  mum  Co.  of  America  has  announc- in  Alaska 


Vancouver. — Although  the  Aliim-:coa  could  purchase  such  a  larg.a  bas  the  advantage  of  supplying  a 


certain  discipline  to  the  rural  pop- 


liiau  MdllU  lU  gaifJ  -  -  ,  .  J  J  1  i  - - -  -  -  nlatirtra  'TU  .» 

lusory.  Ifrom  closer  relations.  Even  without  I  difficult  in-'^^y  are  being  exceeded  only^pected  to  pay  more  attention  to  plans  to  build  a  $400,- 1  The  Atlin  watershed  in  Yukon-  ”on.  ihe  proceeds  do  not  dis- 

Canada  Ideal  Partner  !  much  official  support,  the  exchan  P°Hcies  would  belbecause  of  very  easy  credit  terms-  rebuilding  of  working  capital  Posi-lgooGOO  aluminum  smelter  in  Alas-i®'^’  source  of  the  Yukon  2reat  buying  spree 

I  Canada,  by  contrast,  appears  as, of  goods  between  the  two  countriesi-^Ph^'i^f  ^  by  'he  threelExample:  people  will  cut  downl'jon  'han  to  further  growth  of. pro- P'c.  YaYpayrntrYrtT: 


Canada,  by  contrast,  appears  asjotgooas  oet ween  tne  two  countries'  £.xampie.  people  wiu  cut  aown,"”"  -  .r  if  suitable  arrangements  can  be'  j....  ,  .  ..  pj  ..  .  , 

country  which  not  only  can  pay  has  by  no  means  been  negligible,  j --Socialist  groups  -  the  Social  3„,  „,,g,  ^.Jduction  facilities.  Exceptions:  inasmuch  ZJlTZt  oats  and 

a  h  but  Which  has  many  of  the  ^-^ccording  to  the  Canadian  trade  I Liberals  and  Conserva- i  ,  ,  loil  industry  and  companies  with ,  made  for  purchase  or  site  ana  gov  as  the  Canadian  government  would  P  ^01  021  wheat,  oats  and 

riir  whTch  the  western  jstatisticsknada  exjibrted  $2,166,00^--■  And  "-n.  of  course,  if  the  downpayment  on  tele-f^g.p^  „„  ,3„,^  i,P„.  big  ernment  approval,  the  project  "Y'Y/T  Ind  Tay  nVbe  compS 

rrmany  of  today  needs  more  than  worth  of  goods  to  Austria  in  1951.lCC.F.  were  to  be  defeated  in  the  |  "‘®‘Pn  sets.  .base  metal,  aluminum  etc.  depend  a  good  deal,  on  the  atti- ,  «  tYe  recYsarv  wite5  dfveT  I  'Continued  on  Page  12) 

vzxr.  our  erains  and  our  industrial  while  she  took  $3,191.4)00  worth  nf  '^— ""  a  major  vote  and  forced,  4.  Industrial  boom  less  pro-j  11.  Dividend  policies  may  recog-  tude  of  Canada  and  British  Col-  ^  cssary  water  aiver- 

vv  materials.  At  this  stage  of  theiimports  from  Austria.  Austria,  a  2o  ‘o  ‘be  country  again,  Ben-jnounced  for  the  future.  Industrial lOize  continued  high  inventories  timbia.  St-  f  c  v.  k  ^ 

v'twar  trade  development,  'West- 'country  hard-pre.ssed  for  dollars.  |  Social  Crediters  would  win  jexpansion  of  plant  facilities  slow- i '"‘'b  bank  crediLs.  Some,  .^be  reason  for  this  dependence;  "  vvith^Ye^Ya'i^arf'ian  WHFDP  TCI  BIkJrs  i-r 

„  0.™..ny  ha.  .a  .d.ar,e  b.l-ienioy.d  ,h„.  I„,  y,.r  aa  .xp„„  >«»'»  , ”■«'  a  ,t™,  majartty:  ^  ot  Canada',  l,l8g,.l  onmpan,.,  ='0  i,  that  Alcoa  eon,. mpla'a,  ,h,  u,. ,  '  ^  ^  WntKE  TO  FIND  IT 

re  of  trade,  that  Ls  she  bought  I  surplus  of  one  million  dollars  ini  ^'^'^b  is  the  Social  Credit  assump- ; ,  ^  .  .  concerned  with  this  problem  .  water  from  the  Atlin  water-  -  "cge..  _ _ _ _ 

ore  from  Canada  than  .'he  wasjher  trade  with  Canada.  Textile  ''-  i"*  '‘"‘®bed.  Shortages  in  impor-|  12.  Export  trade  for  manufac-  yhed.  which  lies  partly  in  Canarii-  Announcement  of  the  intentions  Dividend  Declarations  2 

le  to  sell.  Dollars  earned  in  the  exports  were  largely  responsible!  Although  the  Social  Crediters  !‘ant  raw  materials  are  being  re-  lured  good.s  to  continue  sPotty.  an  territory  -  in  British  Columbia  Alcoa  may  .'pur  .Mean  (.\lumin-  ' 

S  and  elsewhere  had  to  finance  for  this  showing.  'have  .'tumbled  into  trouble  overjlieved  "faster  than  they  can  be  For  capital  goods  it  may  improve  and  the  Yukon.  The  proposed  by-  m  Lo.  of  Lanada  to  experi.te  ful. 

anadian  purchaces.  In  1950  Canada  With  the  saturation  of  the  Cana- 1  msuranre  by  proposing  treated  by  fiat";  or.  never  were  as  countries  work  hard,  riro-electnc  development  "'-’^XnfYoYaYoX’YnnrLY  Management  and\^^^^^  “ 

nported  $31  million  worth  of  d.an  textile  markets  the  picture  changes  in  administration  which.  !  j^ngent  as  had  been  assumed.  i'-ards  self  sufficiency,  requiring  fmd  this  vva^^^  ^'eT  rrhe 

ods  from  Germany  and  exported  changed  somevv-hat  in  the  first  four  e’l^P'  members  ^  | plant  and  equipment  Export  trade  The  Canadian  authorities  but  if  there  is  to  be  romoe  "  Bu. mess  Index  3 

r  million  to  the  federal  republic,  months  of  1952,  While  Canadian  ^be  party  endorses,  it  has  so  far  '  in  basic  foods,  forest  producLs  etc.  ^sumably.  would  have  no  opposi-;-*-  iYMaska  tie  BrYsh  of 

..  h  ad  sma  11  ocinort  iin  if  V  fn  z.  r.  t=. i tics  DO  w  BCC  capablc  of  ta  king  CBce ,  ma  V  be  wonderful  if  Common-,  tion  to  the  Alaska  enterpn.'e  pro-  _  '  state  Interference  6 


r  million  to  the  federal  republic. !  months  of  1952.  While  Canadian  ^be  party  endorses,  it  has  so  far  proaucuon  capaci-  ^asic  foods,  forest  producLs  etc.  ^sumably.  would  have  no  OPPO-''- j  ,„j„n  in  Alaska  the  British  Co)-,  S,  '"‘F 

his  is  what  everybody  in  Bonn  exports  were  well  maintained  gV  had  small  opportunity  to  antagonize  "P"'  P^P^ble  of  taking  care, may  be  wonderful  if  Common- .  lion  to  the  Alaska  enterpn.se  pro-  I  State  Interferen, 

led  to  emphasize:  The  German|$1.7  million,  imports  from  Austria 'eels,  of  current  demand,  defence  indus- ;  wealth  Conference  makes  sense;  vided  that  it  does  not  '-—'ei’e  y„^3j.w3y  a  vear,  has  an  advan-  Hints  to  Investors 

»  .........  '  as  .i  .a  _ lA _ i-iiaiiL*  nrtfoni  lO  I  ‘  *  ..  - _ 


eport  drive  in  Canada  is  aimed  at  j  amounted  to  only  $550,000.  Sharply  'b^l  if  it  is  fea.sible  to  .try  demand  and  most  of  stock  pil-  Lop  badly  if  trend  towards,  with  'be  potential  waterpow  jggg  jwf,  companies  are  now  News  of  Western  Oils  and  Mines 

labling  the  Germans  to  buy  more  increa.sed  German  competition,  not  j"®'*  another  election  at  all.  it  mg  needs.  Cost  of  production  is  "''*b  Curtain  — ‘’'Ejects in  H.S.  Stock  Market  Review  and  other 

om  this  country.  only  in  the  textile  field  but  also!®?’®”^'^  be  done  as  soon  as  possible,  .  factor  affectimr  sinaner  8''®'"'®'  ilhat  aran  .courts  are  now  completely  divorc- ;  Market  Statistics  . 

It  had  been  a  different  story  in  in  customs  jewellery,  toys  and  other  *be  Liberals  and  Conserva-  ...  13.  Inflation-deflation  uncertainty  |  ’  I  ing  their  ownership,  but  it  is  a  safe  !  - — 

e  period  between  the  two  world  luxuries  in  which  both  countries  P"®®’ '‘‘o—ced  in  the  June  b‘?b  cost  mines.  Some  smalldl- pro-  is  ultimately  a  political  question  as ;  The  Aluminum  Co.  of  Canada  is ,  company'  CO.mpaxy  index 

ars  when  trade  between  the  two  have  largely  similar  articles  to  are  still  disorganized  and  ducers  are  talking  in  terms  of  “con-  governments  will  decide  how  much  I  Proceeding  with  construction  ot  gjggj  jj^g  other’s  markets  i  Angio-Kouyn  9  m.  Acceptance 


ars  when  trade  between  the  two  have  largely  similar  articles  tol 
■untries,  while  not  being  overly  I  offer,  was  another  factor.  I 

iportant  for  either  side,  tended  to  I  Austria  on  Trade  Fair 


I  unable  to  make  a  strong  bid.  The  serving  ore  until  better  prices  come  deflation  can  be  palmed  off  as 


hydro-electric  and  smelting  pro- 


In  a  broad  sense,  British  Colum- 1  A®cot  Metals  ll  iHeath  Gold 


-  —  ir;+iniaf  onH  I^AmanA  in  ®  wi unu  &ciiar,  zsiiiiMi  i 

iportant  for  either  side,  tended  to  Austria  on  Trade  Fair  |  Social  Crediters.  on  the  other  hand,  back.”  normal  stability:  how  much  infla-  Columbia  bians  welcome  the  Alaska  venture  g,—  Metis'"  9  linter!  utmtics 

■pduce  an  export  surplus  for  the  It  is.  indeed,  felt  in  Vienna  that  ®'’®  ®*'“  bigh;  barely  settled  g  g^ggj  shortage  thought  to  last  “  prosper-  ultimately  cost  $500,-  ®®  ®  ™°"®  'owards  further  devel-  Bathurst  P.&P.  2  Jamaica  P.S. 

armans.  What  they  needed  and  a  far  greater  effort  of  trade  promo-  *”  ^be  saddle  but  supremely  con-  ,  „  ’  ,  ..  ,  "y-  American  elections  are  ex-  ggQQ-g  j  develoD  1600  000  horse-  opment  of  the  Pacific  Northwest’s ,  Bidgood  Kirk.  11  Ijohn  A.  Lang 

hat  Canada  wanted  to  sell  was  tion  will  be  necessary  to  hold  the  for  many  months  after  steel  strike  s  pected  to  decide  the  ruling  phil-  pg^.gg_  ’  ’  industrial  resources.  But.  although  !  Braiome  M.  12  n.  a.  Cyanami 


Atiin  Ruffner 
Base  Metals 


9  Inter.  Nickel 
9  I  Inter.  Utilities 


hat  Canada  wanted  to  sell  was! tion  will  be  necessary  to  hold  theh**^®"*’  for  many  months  after  steel  strike’s  pected  to  decide  the  ruling  phil-  ’  ’  industrial  resources.  But.  although  |  Braiome  M.  12  n.  a.  Cyanamid 

heat.  Until  1934  this  country  sup- 1  Austrian  position  in  a  market  whose'  One  serious  objection  to  another  end.  materialized  only  in  certain  osophy  for  1953  and  on.  The  proposed  Alaska  plant  would  I 

ied  between  two  thirds  and  three  |  long-term  importance  one  is' begin- j  ®'®®''e''  however,  would  be'specialty  lines.  Evidence:  U.S.  gov-  14.  Deflation  ,if  it  does  come,  is  produce  approximately  the  samej^  "  .  o  r  h  r  i  v,  r  I  C.P.R.  2  .pioneer  Gold 

urths  of  total  German  wheat  im-lning  to  appreciate  here.  The  fact’*b®  impatience  of  the  public.  As  a 'ernment  indicates  lifting  of  prohi-  l««s  likely  to  get  out  of  hand  than  amount  of  aluminum  as  the  Can- If.  I  Com’l  Alcohols  7  p.ov’1  Bank 

rts.  Then  the  military  self-suf- ithat  there  was  only  one  Austrian''®®''"  'be  alternative  vote'j,.^,^^  construction  of  race  ®  "®"'  ""  'he  basis  ofjadian  smeller  at  Kitimat.  U  would  gjfgg,^.  the  Kitim'at  Y- '  Don”’'Se  " 

•lency  policy  of  the  Nazis  sharply  jexhibitor  at  the  Toronto  Trade  Fair, ’■V-'H'H  sod  'he  long-drawn-out  , the  current  one.  P>'mp  pnming  is  ^  .-equire  a  site  of  20.009  acres  in  the  ;  ^  g  g^^  jj  2  Sheraton  Ltd 

|duced  thLs  dependence.  I  while  there  were  some  160  German  "’**''02  period  followed  by  the'  ’  '  now  relatively  easy:  .'topping  a'Taiya  district  near  Skagway.  'i.akBwator  for  Alma  wnniH  moan :  D''n»'6a  M.  9  Sherntt-Gordon 

Jn  the  bilateral  trade  agreement. '  did  not  fail  to  make  an  im-  somewhat  indecisive  overall  effect, 

eluded  between  the  two  ooun- j  There  are,  indeed,  good  Columbians  are  not  in  the 


r* 


which  cannot  be  ascribed  to  a  de-  rredit  and  money  inflation  by  stop-  Application  Yet  Filed  a  curtadment "oVKiirma^' 

sire  to  provide  “morale  building  ping  the  pump  Ls  politically  un-j  gpecial  legislation  at  Washing- , think  would  be  in  the'  air  for  a  |  ^'ce  "  -ZeUeri^^^^^ 


a  curtailment  of  Kitimat,  the  whole 


East'n  Metals  11  Triad  Oil 


$  in  1936.  Canada  had  insisted  | 


(Continued  on  Page  12) 


I  mood  to  approach  another  election  ilacilities.’* 


1  acceptable  under  today’s  conditions.  i  ton  would  be  required  before  Al-  long  time. 


In.  Ceramic  s 


*  the  FINAXCIAL  TTMES,  SEPTEMBER  5.  1952 

^'evelopment  of  I  First  Half  Drop  I 
Northern  Powerf"  Bathurst  Net 
Manitoba  Ur  pet!  ^  '» '-««(», ' 

-  -  'o*'**j  Report  Pulp  Market  Still 

Province  heimm  ..L.j  ^eak.  . 


Dividend  Declarations 


Province  being  asked  to 

exploit  sites  to  provide  A  reduction  of  nearJy  33  i  q  n»'^cla'^‘-Anan''st?rr  com  so 

*"""  is  if 

extending  the  hydro-electric  facili-  '^'‘r'reciation  depjet, before.  Ass  Tel  &  Tel  Pfd  Arr  H? 

ties  on  the  AVmnipes  r^ver  ct.i  'axes  for  rprinH  ,,l^l  ^  income!  Auto’ Electric  Serv  Com.  so  151 

1'  the  controversial  stages,  an  ^n -  i  fcotia il2  Vo'^ 

■  ronhlarl^o""*  cl‘‘ 

e'orerf  *  u  ^  ®  provinoally  .-pon- (rletion  n-aj  about  non  |!^,^'"®-Corucelli  Com.  ,.  60  fs 

erred  -cheme  to  detelop  one  or  af  SMfi.ni.q  and  inooml'  ?  greater  ‘Jl?-Coruce^  Pta.  ...  fo  1734 

region.  *  ^  ^  ‘  ^  hinterland.^  ,  deductions:  net.  |  C  P^^ifel.^'  ^X°'  '  '  if 

mov  ers  ,n  this  d:rerUon  :<  I  B  A  . 

the  nev  ly-organized  -V  o  r  t  h  e  r  n  don  n  H  L  Wei  ■int\P'‘  Common  “  f$., 

Manitoba  Prospectors  and  Develop"  j.ncome  "*'  '^xe^  on  Sr  sf,.*  2  M  ^ 

'’'^addiiarte^s  I  iVcp^ct  t^.n? unthlBruck  Mdt'  “b"  '  '  IS  ^0 

tt'?r"ov;'c!;r\S;e’:  t -S  cS  tie";  :^:  ■  ■■  ||  I 

iS? p."  ■“•^'-a£hSi  ■'*■  .1  f, 

oi-.ia"'  LacV'irc:;„"p2,:"r,;  -  ’■-  ?■. 

s.a.ed.  IS  holding  up  the  start  of  during  the  iecond^"''  '''“'^‘'ction  Canada  .viaft.n^  ,^iC? 

operations  at  several  potential  '^*^”^®rid  for  mdl  nrodili-^/ Common  so  fs 

si  -4"  im  , 

IS., M-l  .'”f  P'iir  c™t,n„..-Sfl  S™!:;,??""™  -•".  ™  t 


yearly 
_  *  Div, 

,  Rate  $ 


Abltibi  Power  Sc  p  Pref  *Vso  « p. 

iAbiti^i  Power  &  p  Com  n  rj  ^  ^ 

Acaaia.. Allan  Sugar  Com  so  ®i5i-  «  ®‘^t. 

1 -Acadia-Atlan  Sugar  -A^  IM  *  S 
Acadia-Atlan  Su/a,  o»a  l-S  .  “  «  Oct. 


2S 

«00  I  30 


Oct.  1 
Oct.  1 
Oct.  1 
Oct.  1 
Sent  19 
Sept.  8 


l^ani/o^a  Power  Commission 

]May  Rebuild  Great  Falls 

_  *"  ~"  - — 


dividends  declared 

0**e»-  Official  Notices 


Sept  1 
Sept  10 
Sept.  10 


npt  .  V“»-  JO 

Sf*  '  sept.  19 

Sept  26  Aug.  31 

Sent  90  e.Ji  i 


&  EDMONTON 
CORPORATION  LIMITED 

h'-idendof%,v.rri’:..!''  '‘".  ‘hat  a  I 


1  50 

.12‘i  Q 
12'i  2 

.40  1 

62 ‘j  (3 

.05 

.15  Q 

1734  S 

05 

.50  Q 
.233«  q: 
37  ts  g' 
37 ‘i  S. 

.20  Q 
12  >4 
200 


JOHN  LABAT 

limted 

OF  DIVIDeiv]) 


|fP‘  fS  Aug.  22 
^Dt  15  Aug  22 


Vp..  I  rtUg.  «  .a/fj  Hr 

SeoV  li  30  1.80  1 

ir^t  I'f  20  1.87‘,  35( 

let  '?  A  “*  25  .05  1C 

Get  }  A  20  .70  T  00 

Seif  111  a“*  2®  70  TtS 

Or?  iJ  ‘2  iO  ■» 

an  l*P‘-  ‘2  2.00  2.00 

i^nt'  f*Ph  i2  .86>4 

leSi  20  .75  .75 

Urn  li  20  75  70 

?fp?‘-  ?*P^-  1  60  80 


Kecord  Paid  paid  ’  Winnipeg.  _  The  nlln  T™  Ti  ^  ^  Other  Official  Notices 

Sent  1  i'«n*  ‘®2'  I  submitted  bv  K  C  Ferai  ’  As  soon  as  the  enginearc-  '  ^ 

is?  1-:~ r ■“!«“§?■??= 

1 1 S  “  f  -;;t:t5s„. 

p;  f  ili  ||  'rt/ 1" en"y 

"ao  ^  HydrSS  Board"  September'igll  declared  c 

.Uf  30  1.171,  3S(i*®l|,aI*’t  f®*'"'*’!  consulting  engineers  lioard.  this  com*  rS**^***^  BOARD  joutilandjng  no  par  value  coi 

:S!:  =S|.1=“  l;r~t'.«"?  ln?pTS„T  Stt  ™'R5Sf  ?„*Hh,F,  - record 


2  16  50  son 
2  37‘/,  60 

2„  371,  60 


Oct  i  c“*  25 

Oct.  6  Sept  2 

fept  19  Aug.  15 

o?f*  ,'o*  i* 


Oct  29  Oct*'  8 
Oct  29  Oct  8 
Sept  15  Aug.  23 
12  Sept.  12 
Sept  20  Aug  20 


Sept  2  1200  io!oo 

Aug.  15  .90  1.20 


20" -s  Propos^r,""j;Uve"r  ' 

from"Thfe  'r  ''"Portant’  IS '  ®"ci  chijf  Ing^^ee?  ' 


S«t  is'  !?;•  2®®  26.75  ' 


Ot ‘-A  VaVp  power  that  viongiv  .T  '  than  those  n-e- i  VL'’  Celanese  100  Ptd' 

o.  .,.  w,„„„rive,,s:i,o„„Ohp„,  elmd'' »"d  „  .Sit.  lg,"  arS”"’" 

vht.  j’M'r.r”"”'.'.'  V  Rt'S/”'*';;;'  "’''"“»o'»nS ,°"A&impu. 

g  cm-  3r.7  m.les'  fro"m  ‘winnip-g  Sen-e-  cvidenceT'^'^of  *  some  r'’"  Co^Ltd^T' 

Der-elopment  there  he  contend  *‘/cngtnening  m  the  demLw  T  '  industries  Pfd 
?!  central  plant  Curran!' .  .  CdS 


;-ou;d  permit  ;rone  c^ntraTS  Pcodu^^^^^ 

anfwo-.^^  incm^r  30  last  IP  , 

n3?53’££  ™==.:=:j:'“,1s  s  .fj.- ' 


2.00 

.50 

Q 

.  1.00 

50 

S 

50 

1254 

Q 

’  4.00 

1.00 

0 

3  no 

75 

Q 

50 

:.no 

.50 

Q' 

2  40 

60 

I  75 

43»4 

Q 

1.00 

25 

Q 

2  80 

.70 

«. 

:  20 

30 

0. 

1  70 

85 

s 

4  50 

1  1214 

Q 

10 

.80 

.20 

Q. 

7.00  : 

:  75 

Q 

20 

Oct.  25  ie7t.  il 

§c1.  }  I? 


la  J.OO  20.75 

Aug  5  2  00  2.50 

Sept.  19  .60  .60 


nrl  li  l'®t  15 

Oct.  15  Sept.  13 

Oct  19  Sept.  17 


T  ^  i»  .w  .go 

Aug  29  1  30  1,30 

Aug.  29  1.50  1.50 

Sept  15  2  00  1,95 

7^  '■£?  ‘®® 


ai®?  |cou„r''of“'|}^-;  »"h  Full  act'ceed  as"‘pj^"!^'';i'"'^  Fall^ wi^T/o' 

‘11  ConstructioiTpi^ji^ 

!  if  jConfinue  at  Substantial  Level  I 

Ift  1  /Ift  /-—A _ 


Sent  1*  5”‘  i2  30  40 

ImJ'  if  20  3.C0  4.00 

Oc?'"  '?  iy*.  22  2.25  3.00 

ftrf  i  r'^*  29  1.25  1.50 

or  J*Pt.  3  2,00  zm 


Sent.'  15  Aug 
Oct  1  Aug 
Oct,  1  Sept 
Sept  30  Sept 
Sept.  30  Sept 
^pt  30  Sept 
Oct,  1  Sept. 
Oct  1  Sept, 
Oec  12  Nov 
Oct  1  Aug 


Sept.  3  2,00  2.00 

Sept  S  1.80  2  40 

leSi  f  ‘211,4  175 

fept  5  75  1  00 

Sept.  12  3,30  3.30 

S^ept,  12  120  1.20 


Ar*  ;  28 

I  l*Pt  t* 

Oct.  1  Sept.  15 


Aug  29  450  4:50 
Sept.  15  20 


1  on 
8.00  2  00 

5  00  1  25 
4.00  1.00 


Oct  15  Sent  15 


.  well  i-roaucts  'B  3S 

Limited  5ii%  Pfd.  514% 23.% 
“"Is  Pfd.  1.00  .50 


he  declares,  would  also  take  %re  - - - Common  '  80  ‘  20 

Soles  Earnings  Goin  SSiSA  ,-«■  «« 


A  :a..'  _  i.™ 


?,?!»  «  I'Bt.  .TO  ioo 

Sept.  25  Sept.  1'  — 

Oct.  1  Sept. 

Oct.  1  Sept. 

Oct.  1  Sept  ; 

-i  Sept  IC 
Oct.  15  Sept,  so 

Oct  I  Sept.  5 

pet.  1  Sept,  5 

^.ov  29  Nov  14 

gov  29  Nov,  14 


....  am....  ..vj.;-:r:.:;:; , 

Ltd  .  Edmonto°^A?ta  "later  and  ,e  •  , 

'***”0'^"*^“'“®"  -  Edmonton  AWunderg  '  ^  9  194,759 ‘- 

Alexandra  Construction  r  ra  .  '  ""'"’■"■•““"d  steam 


I  CANADA  DRVj 

f  dividend  notice  I 

Pftprred  Stotk  i 

F’*''  on  the  $4.25  i 
Cuftul.tive  Preferred  Stock  I 
r"l‘osV!“"‘*’'’®^®'’le  October  I 

ordtt  rh  •i°^‘'''“'der»ofrec-  I 

‘  ‘Il  '  °**  business  on  P 
September  IS,  1952,  ^ 

Common  Stock  ^ 

o«r“*k  dividend  of  $0,125  I 

Itock^wir  a"  I 

atock  wai  declared,  payable  ® 

0;‘“hTj,  1952  to.tockhoW.«  I 
of  record  at  the  close  of  bu,i-  | 

Mu  <m  September  15,  1957  ^ 

IVansfer  books  will  not  K.  1 

deed.  Check. 'wilT^'e  mailed"  1 
Wm.J.  Williams.  i 

Vtce-Prea.  &  Secy  M 


an— tfelSS 

claim:;  '""--f^dding  arear  ,*  32  064,144  >  I® 

S-ephens,  chairma.n  of  *1,1  i;.*'  rb.  d®**"  the  reduction  n?  Fiectr.mhv  .  100 


1.00  .25 
23 

04  .02 

1  20  30 
.80  20 
1.5 

4.50  3.124 


c:a:m«d  *•  a  %  3*i-^n.600  a  -ya*n  ,4/  ^^^TJinion  Textile  p/ti 

Tr  ^  .*^4  3bout  $107. Onn.  The  Economic  Lnv  ^  fru/r^' 

‘ F  nere  D  *'!  th;^  ha^  Kegsr,  *u  factor  ;Eridv  co  Ltd’  ' 

S-  s*s?:k3’- 

v:r.-ial  government  has  I  naidv  ve^Fto"""^'  increa.sed  in  the'  Gene/aF  ^d.  S.'so  137 

In'the  m;ant,me  ''^tsta7din^  Ssl  . 

;he-rirt  r'Fj  niCKel  properly  o'  connec’ion  'vith  follo’.ved  :n  .p^tirdon  .Mackav  &  s  "A" 

'vn'n  Ltd'  at  venforie?  ,%  "‘®''®a2e  in  in-  ^??dpn  Mackay  I  f.  -i- 


1  80  ,40  a 

1.40  .35  5 

.50  .1214  Q, 

40  .10  5 

150  .37i,j  Q 

100  25  5 

80  15  5 

7.00  1.75  Q 

1.00  .50  a, 

100  25  Q 

100  23  O 

1  10  271,  J- 
1.20  .30  2 

150  ,371,  0 

60  13  §: 

1 20  30  O 


Sept.  30  Sept,  Id 
?®1-,  Aug.  16 

ne?‘'  '?  9* 

Get.  1  Sept.  12 
Get-  1  Sept.  10 
Oct.  15  Sept,  24 

Oct.  15  sept.  26 

Se'ift*  if  A^'’-  ‘6 

Sept.  IS  Aug.  15 
•Nny  1  Oci  7 


Sept.  .TO  100  lioo  Alexandra  Constru-tion  t  *-i  “OMi-ffround  steam 

fcs  :‘!  rss  18  S,T,irr”  “ 

mj  a  ';ss  ’B™  c™Rrvt’“i',«“rc  ■ 

ft!  :  JS  a  Ri„g  CR.™’gT“”“’' " 

Sept.  5  7  00  7  00  W,  c  Brenn^^n  ?^r,  Hagersviiip  nnp 

i  I  I'.f  I- 
ill  ii 

'Cpt.  15  2.25  2  75  i^Iaydon  Co.  L'd  3>?lem  ^  ®  including  heating 

‘Ug.  16  .04  04  Oonnefiy  &  Twi^eij  .  -'team  disVnbuticr, 

‘UR  25  ,90  1  70  L®U1S  Donolo  Inc  Que  .team 


2S6I0*  Mocmillan  &  Bloedel  - — — _i!^ 

IM  8M  Limifed  DOMINION  GLASS  COMP 

«L375  'tST?  d/vfden'^f^^f®^  (  LIMITED 

sluiTf®  CpiSai;y"h2Tee'^^^  of  onffnd  th''"" 

""“RSgf 

li'?.'^??‘ih.t'f  dSS?’'.,  .  J;S'o’„g“  glvru 


1  '-v.Luwer,  IS. 

_j shareholders  of  record  the  Fift 

,  day  of  September,  1952. 

,B.y  Order  of  the  Board: 

'  L.  SHORTREEI 

'  Secrets 

London,  Ontario,  August  25,  19, 

'  NATIONAiTsmTcAR^ 

i  CORPORATION  LIMITED 

(dividend  of  th-w-'  ‘hat 

dalf  cents  0 

Ueen  'declared 

tl^g  September  30  19%  , * 

October  15  too?  '  Payable 

September  15  1952  a„2^ 

i£V'"  '“'H 

October  15  IS  ^ 
of  record  at  the'cigT.  ®'‘?‘'el7oId( 
September  15,*  19.52^  ® 

By  Order  of  the  Board. 

ff.  J.  farxan. 

— — _ Secretary. 

dominion  glass  company 
limited 


Sept!  :2 
Sept,  in 


Sept.  24  4.50  4.50 

Sept.  26  2.85  2  85 

sept.  26  1.40  1  40 


the  „  'O^  existing  data  on  'hare  on  the  TtVoR  L  ^  '^c  a  -eneral  Motors  Com.  '.'. 

ln-.h.  n,™,.".’’."..’”';;,™'"”'  Sftfll  &*  gj  ■■ 

fi",”", -r  "i-eS  ,;.i7:  -5«»iiS;fe.;'*T!ri, »'  p„ 

gj-'i' o'»rtur”‘'MLr?:.7 ;:  ■v"'  >i>.  »cr',°ar.7"n7  isa  s  i  ;:*: 

Lynn  Lake  IS  about  to  ao  iv^'J?  S'-  ''Ofioiie..  which  oxnandmn  Gration  Co  a-  ® 

Quction.  '"‘®  ^0-  volume  has  made  nece".a‘rv  G,ren-ng  tv.re 

for  Zeller's  Sf ores  'va...‘'\n'”connecf®'^  lo  ” 

.  ZoLer-s  Limited  ha.  . . .  ®ouver  branch.  '  "  EHe®  Mortgage  6^^ 

- - -  I  Imperial  Life  a..  *  ‘•®® 


7p”a-.-  t  1“  connection  with  th. 

exSn^nt  ^ 

P-J  Jomoico^iSijrj;;;; 

$U«,8Si%q"7va?e%%  "/"'"SS  ^  SIlOW  Goill 


$i!o42,805  amounting  to  ^^Itnings  ShoW  Gain  ifp^  Accem.  «P0  Pfd 

fveS  a'H'-  is  fS 


,  -  —  vu.  -'Jarrgage 

r  Imperial  Lite  Ass 

ilmS  Common 

imp  Tobacco  Pfd 

low'  Com  (new) 

I  ir?o  ^®®®P'  *3  00  Pfd 
lirri  .Accept  $4.25  Pfd. 

Inri  -^'^rept,  $1.60  Pfd. 


4  00  100  Q 
500  1.25  Q 
3.75  3.9375  Q 
,20  05  Q 

200  25  a 

■50  .121/,  o' 

1  00  25  S 

LOO  25  S 

20  05  0 

.  05 

2  00  .50  Q 

50  12>i  O 

5.00  1.25  5 

.24  06  o 

•50  .121,  O 

4  00  1,00  S 

6  00  1.50  Q 

L50  .37  ti  Q 

.10 

6%  3%  S 

.25  In; 

5.00  1  25  Q 

4.25  1.06ii  O, 

I  60  .40  Q 

2.00  ,50  Q 

50  .12'.',  q! 

.  50 


•Vny  1  o 
OcL  1  Si 
Oct  1  Si 

pet  15  S« 
Sept.  30  S« 
Sept  IS  Ai 
Sept.  15  Ai 
Oct  ’5  5e 
Sept  20  Se 
Sept,  30  Se 
Oct.  24  5c 
‘  Sei 

Oct.  1  Se 
pet  1  Se 
Sept.  10  Au 
Sept.  10  Aui 
-A'oy.  I  Oct 

hov  1  Oct 

Oct.  1  Sec 

Sept.  15  Juii 

fept  15  Au* 

?6Pt.  15  Aug 


.37l,i  .50 
30  40 

1.50  1.25 

1.00  100 


Oct  1  t  ‘®®  ‘00 

X“  ,‘  Sept.  2  70  90 

£?nt  if  ■‘00  7  00 

a!®‘-  f.®  bept.  12  165  40 

1<  "5  1  fV> 

‘  15  1.05  1.60 

&  i  iis 


^stem 

Ivv.  E.  E'Jersor&^lf'n^^^^  “‘s* 

EngI.sh‘&?C  r'  I  ®-'‘®n-®n*%  steam  dis- 

Foundation  -Marulme  *Ltd‘^'H‘?T’®''®  Oathannes.  Ont.,  supply 

mounu^^  refit  shop 

L-^»^Sonsl  O--.  rehabilitation  of 


Sept.  15 
5cpt.  30 

Sept.  2 
Sept.  2 
Sept.  2 
Aug.  15 
Aug.  14 
Oct.  6 
Oct  6 
Sent  12 


2  1.20  120 

2  5  00  5  00 
2  5  50  5  50 
15  150  1.00 

14  100 

6  1.25 

6  0  9375 

12  .20  .20 


i 

I®  !  Labr"  do?coi;ct7i??,rm"co' Ltf^'^T^  ^"'’stru^Jia"  iiie^'h^'’'"®® 

f  Lundy  4.T.  'c%§?f  ■  ^?t"e‘r:: 

Marwell  Construction'  Co''®  LM  ®”vancm®"®"  'ecuntv  fence 
Imix 

W  A  Mo®ffa%  To^p  ■  eonstruction  of 

Po°l!  Aft'a"*ce®ft?a^‘'‘^2f.--..._, 


Sept.  15  Aug!  15 
Gee  15  Aug  25 

ii  I'}  i  I 

Sf'-  f  B:  J  IS  /I 

i  1 1  Siii^Bllli 

M  tl!{‘  t  flf.  tnVdTr  J,  SADLE 

i  B  i  !-  tJ!  :  :  :  aSSS 

!  !  I  ■“  (New  Plant  and 

I  Iff  I  il  ?.l  (*"  Center  of^estern  Oil  Industry  ™'“-(  “ 'fe." .Ss? ■“■ 

I  B  I  f:  ;;  Grocers 

!  t“:  •!  “-if'.  Opened  »r  oivn>E.vDs  '  •:iJ» 

I  i  f  I  psiliiiiss 

5*Pt.  1.5  2.18'i  5.00  i  soi  ernment-financed  fani  i  1952;  I  Monaesi.  Augu,t  22Bd 

ii.'  I  ‘I  If S"7;S;„.rLfr;  ~p2E^==: 

Sept.  5  '90  fio  program  o/ev'"*  j"  ®  "^lionwirip  [dry  on  th'is°conti  A  Shares  ‘  «  o"  the  DniDEXD  XOTICE 

i£*f  ]'S  ZBEXGOVA-X,  S-^e||fiS^^ 

ft!  .1  !r.  il  h"”  “”Si'  t'r  jir'  iss,  ydu/s 

s*pt.  IS  Iff  Iff  (custom  molding  o?  snedai  , - - - - - lof  Canaria  t  J'!"!?®'®''®" ‘^""’Pa' 

i  5  i  !l  ls'i|i,.=.vciS2S7S^ 

i  f  I  a  L-^£1i  ■■“■•'“r~ 


Julv  10  1.50  2.00 
Aug  15  27  ij  .50 


.75  1(00 

.75  1.00 


2.00  l'60 

,  75  1.00 

5.00  S.OO 


60  l^ffle'  E""mp!;K  Cn  Li^lSS'  S" V"‘®5’‘b"atin7%ia„t 

0®  T,  J  Pounder'^J-®  %'”‘''''"^  '  '  “'  '^‘'®' ‘'‘c  ^"d  operate 


»>™,o?V*S.  fis.  ““ 

94,012 1  f"S  September  30th  ,9%^'^^  The  k - 

660.000  jS:rT^S  rSd  J* 

27?fiS  "Th  reco"^ Shareholder! 

~lf'2I-ti closed £Da'?ff''a®Va^n  ^I'l^ay.  the  26th  Srof^Se^tM 

;  '^^Ithis  27th  di^or^S^^:  Order  of  Je 

67.977'  "f'for  Of  the  Board  N.  DUXDAS 

flTrrni  G  D.  ECCOTT.  !  *^^^631  27th  August, 

59895  ( - - - Secretary  OABie!  ~ - - - 

“ j  BROUUN  RKf  mines  ill.?/ *  ‘®«6A' 

tIMITED 

i.‘S!  ,'■■■■•  Bm.n„  E,.b,„„.,  "''""W,  Menitefc. 

13.80;)  j  ^  LNTEHIM  mviDEXD  NO.  4  ^’IVIDEXD  OX  COMMOX 

. .  f  dJ!S„lL,»5f.??.'- .qiVEN 


SepL  8  Aug.  8  3(00  5(00 

Get.  1  sent.  15  6.00  5.75 

|pt.  sf  Ifp^t*'  'f  '-ffu 

Sent  30  SeSt  1  'Hi'  *®. 


1“  ‘i 

increase \e-  ‘he  V®?o'''. ,pPC''®‘in8  ^ever^"e"*^o"ta^ed  *  W  20 

vision  fr,i.  T^  ‘  before  pro-  L  :m.7l2  against  C,36  43.3  anri  fr*  '  i®'®''  Gtilities  Pfd  , . e  f? 

t  S214  5'83  j  "ct  income  totalled  ' if yfst  C?m.: 


S  Sept  30  Sept. 

o'  1®°.*’,’®  5ept. 

Q  Sept.  30  Sept. 

9-  Sept.  .30  Sept. 

9  Sept  30  Sept, 

g.  Sept.  30  Sept. 

Oct.  1  Sept. 

Sept  20  Aug. 

J:  ftS  11  L"J: 

S  bVi  S  I.";,  ?, 


‘t,  J  Poufider'^A^re'”'''''"^  P'^’n*  '  '  “'  ®®®' ‘be  and  operate 

lfn„.d.A'a.!rS'  ua  V  •''•■  ■  y-mnaaaa: 

fi?".dard  Paving  Ltd..  BO  ■.  re-roofing  builrtmad 


I -I  >T.  Sulnher  &  Sonc  T°«a  ^‘.^,;-?'®dsor.  Ont.  transmitter 


I  fl-  il 

f  ;i ;: 


i  .30  ,50 

Aug.  21  1.50  2.60 

Aug.  22  3  00  4. CO 

Aug.  22  2.25  300 


improi-emen-  ,  Lo..s  p-  ,a'p  ,*  u®  ®‘  L7..i88,  i  ice  ®®'kaa"''‘”e  t-'mn  •  • .' 

»  ■<“"■> 'fS'i. vs,  ■'<■  •■ 

aooi-e  and  more  '  n Jr !%!  a.nmunferi  tr.  <■716  740  %.  •®'®''''-'es  All  Lamoe.a  .4  . 

0?Tat;cnf  n'  -Peer.*.  "ro,, tab, e  6.-  rompareri  Alf  Lamhert.  -r. 

stores  .ece.,,,,,  remorielied  ppn^d  of  'a’-t  J  ^  -'■Ci'^osponriing  ^  ■  Lambert  a'  . ' 

or  p'Jj!.'e“i'®^  b"  not  meJurie  Sales  aga  n't^  ''®’^'‘ed  £460  <4.5  n-jl'T*®''''  Gold  \i,nes 

process  ®f'  2ra;'u%"7eo"gj;"  ,;?®  ^ '23:50 1' Ifm^'pe^tod'  •fcK^nb'r/4ul'‘'stI  Pfd 

P-4iU  Yrom  "tt?' Jro"  ‘’’®  ®‘  {f^u'an  t  M®!  C^' 

T'-ill  justify  the  ■J,*®?'"'  ®f  -^‘ores  - - - —  ;  MocMiPan  A  Blne^!’!'- 

DeZt: 

'I  I 

wft£A!lf®®.,'^-bdern  in  every 'rll?!;:  holders  that  whur^"!  I'&nv  fc  "A':,B?‘n* 


iem  -7  00  1  75 
CTl  .  300  .75 

M .  80  20 

.  LOO  25 

. . .  15 

. . 80  15 

.  60  15 

. 60  15 

•  08 
>  Pfd  6.00  1.50 

V  1.00  25 

a  03 

“  12  no 

Pfd  5  0^  lil 

'd«  A  .50  .121, 

'"R.  J?  '  .30  .12!j 

B  Ex,  .30  * 

lenty  .  1,00  .25 

B  .25 

?1  Com.  .80  20 

el  Pfd.  70  .I71i 

TOO®”  ■  60  J5 


Xov.  1  Oct.  14  70 

*Op‘t  if  f®®‘-  ‘®  ‘■‘3 

Oct  'f  f®®i-  ‘f  300 

Get.  1  Sept.  3  7  00 

Sent.  !2  Sent.  2  ^25 

Sent.  26  Aug  29  ^ 

Sen,  nil  5®®'  '•’  ‘®0 

sent  .30  '•ent.  16  45 

seof  .30  Sent,  ifi 

Dec  31  Pec  17  'ff 


.75  1.00 
•70  .90 


7  00  7.00 

2.25  4  25 


P.'ofit  be. 
Ipre  Taxes  $ 
Provision  for 
income  Taxes 

^et  Profit  for  " 
the  Period  $ 


‘£?-'is.*'  IS  it 

- — exceeded  tho^;"'"o?  fhe"T  H^er^  j? 

A  >  anH  afte.w*'  P^6V®jou.s  1  ^Ationai  Hosiery  A'  oa 

$  823.913  $  609,325  and  'after  charguT^fMosr^n'o^^  ,%  L* 

-  250,000  Lr^'si'S^dTar"/  *Mnme"’?^  Extra  'ff' 

259.325 

n»  :r~ - - -  •‘“3‘ed  that  the  enm  P’®ur  Common  ..  i.oo  '25 

7^MohZ^'u1^l*  'SwmTr'  uS"’’ “i''fh;;:o;,'.‘s  S *■«.  S 

C.3.?/:*,  H'«;her  :o^;  ■’ &»:;■:  s  "I 

.i' 

8.$2  in  July  19,51  Ar.L-?.'^  ■$■35  794,-  ‘o  take  chances.  ’  he  add.d  ^  |Pnwer  com  ( 


4«g  l\OV 

Sept,  25  Sept. 

Sept  2.5  Sept. 

Sept  25  Sept. 

Sept  25  Sept 
fept.  IS  Aug. 

Sept.  15  Aug. 

of'  1  l*®‘  *  9® 

Oct  i  ‘®  ‘  ®9 

Oct  ?  |f®‘-  »  .92 

P  2-%  E^c^-  5*8  il 

Sept.  15  Sept.  |  ,  ?f 

•oft'  5*  I®®:-  ‘S  ‘5^ 

Get.  IS  Sept.  IS  2.00 

lent'  if  c  ‘6  8®® 

»«pt.  30  Sept.  19  40 

Sept,  so  Seft  19  ^ 


oft'  15  6^  32  ®9 

Sept,  i‘5  A”g  '3^  '  ‘  h®  J”"’-' 

Sept.  15  Aug*  is  4  4  J”''’;;' 

Sept.  15  Aug  30  375  sen  Iprodi 

Sep‘  30  Sept.  10  6?®  las  a 

Sepl  in  Sell'  lo  'fJ*  9®  inomp 

oft''  fs  ‘®  ^-6®  .39 

Oct  IS  sfm  22  il  6® 

Sept.  15  Aug  IS  'If  ,??  P6Cle( 

^Pt.  15  Sep*.  1.5  2l|jis’oo  (Sprin 

if  »  i®^‘2.90  I  Mat 


Western  Grocers 

compff  J  rjjjr"  by  tne  - - -  Limifprl 

manufacturing  rJont  which  5'9_^®9«eS'«m  Ploflt  i^lUlIieQ  * 

Opf"ed  or 

i  ”f  pc-ducts.  '‘"“"hrywillbe^^fnedbrST,,  u"''"  given  that  the 

Pla'nr  ’n"^^"a?gaf%‘"o%  ^^iarsV'^o'f ^  ^  <"vidend3  hav^  JX*  ff 


notice  of  DrviDEXDS 

‘.h- 

ared  been  dr- 


-  -  I 

Aug.  11  3.56  4.75 

‘  3.15  3.4 


SO  1  10 
190  1.00 

100  1.00 
.92  2  00 

JO  60 

.  95  30 

240  2,80 

1  50  2.00 

2  00  2  00 

3.00  4.00 

40  70 


Thirty-fne  cents  ne,.  .u 
the  Preferred  Shares 
»‘  40  Senes; 

5-  rsLLr  »  “• 


C&nit^nAiriam  mmCjoui 

I  pMirgy 

6%  First  Cumul/itO.A 
tl^J^red  Stock 
109.  Ou.rtJJ%L^ per  .h«e 

;'»yabif6c?oZ“riti,  ij'r,  9®^ 

or  r-mrd  at  ft.  .V*’'  '9“’  ‘P  holder. 
ScpTemSfff  19th,  lOsJ^  l^usine**  on 

Sopo^^uc  Common  Stor  k 

Septernffr^^tT  iwf  ®‘®«  «f  l>»*iae2 
V.  J.  mxow, 
Montreal.  Augii,t  22nd, 


’in 


In^s  up  at  S3'5 191  oRa^ f  -n- , incpptivp  tty  *u:, 

8S2  m  July  195] 

pared  with  $34.6.50.150  '  I  A 

772114  in  f),  compared  to  $242- 

$18,547,477.  Workin^'!f'’'''''‘’*'''’‘  ®‘ 

creased  by  $17,891  936  4^' 

with  $12,825,390  a  yea^agn 
crease  of  S653.54L  ^ 

^wMe  fi^:iirAi^ii7es  ' 

Win*®"  Stotionory  Lfd. 

—  Announcement  was ' 
ttade  here  by  Montreal  Trust  Co 
fn  wit  *nn*  *  controlling  interest 

Sta£^.efrL"?;"tf^?/o“ 

**M7’‘”Lat!ffn*;*®  London,  Om! 

Gov;rnoro^°Vfa'‘rTi?'%"'^"*®‘-j 

of  the  board  of  directm-s  of  r®‘™9"i 

g-apheT*  'i‘h" : 

W.-OOUnfed.  was'  j  p  ^  —KeHora 

pUnt^  '  ••filvin*  son  to  d/ntPi,!.  TS'V  t 


li  ftS  i!  V*! 


S;?^cr  Lorn  Common' 
JTorp.  1st  pfd 


1  60  40 

6.00  I  50 


Aug  30  1,05 


-  - - — _ ”  vv  1  au  f).  nr, 

j^.  EXECUTIVE  APPOINTMENTS 


ijpt  15  11 

^Pt.  30  Sept.  5 


iL-S^ILj®  6  00 


J*  i  eo  5  00  o®"jr  Lorn  2nd  Pfd  7  no 

SO  220  ,^“*6*=  .Manltou  '  ®  ??  Q 

69  no  Ij^'/c'd-Coventrv  ’A-  .  "  j  f®  ^ 

I  is  i  ,1  I 

^  1  ;i  '  ■ 

Sarnia  Bridge  ‘  99  .30  Q 

(Shawi'gan  w  &  p  4<*,  p. j  .12  ’0  $, 

Sha  gan  W&P4ii?p?S  ?  2?  *9  Q 

Silknit  Limited  Pfd  ‘ 1 95  ssti  O 

Silknit  Limited  Com,  [Il  |®  9 

j  Sliver  Miller  Mine.s  '  ^  f®  ® 

i  Silverwood  Dairies  'A'*  ’  ..  ‘9 

iSiIveruood  Dairifs  B  ’  '  •®°  ;5  '5- 

;  Simonds  Saw  A'  ^tAAi  '* 

(Slmpsong  Ltd.  .80 


oft.  '?  11?'  ‘9  3  00 


2®'-  I  slpt: 

on  i  l*®‘-  ‘s 
oft  i  i*P‘  9f 
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P-  '■  Ju'fJ  fl 

lent  K  4“®  99 

off  30 


Oct  2 
Oct  2 
Sept  15 


Simpsons  Ltd  "B”  .  ,ll  ‘  ®®  S  Sept  is  a„5  f.  69 

Simpsons  Ltd  Pfd  .  ?  ‘  ®®  S  Sept  is  Af®'  iJ  9  00  2  00 

Sou.ham/ompany . '•  t*®  «•  stSt'1'5®  *  L®.®  2W 


1 90  25 

1  69  40 

600  1.50 

.40 


190  'sn' 

i'52  -90 

1  00  25 


Ifte  follo-.vinjj  ^vemfriif  Iddiistrial  Acceptance  Ce  e**AaM  eHero 

S?cr6tarv»Tr®asur^r  ■vr  ^  post  a^  Manazer  ftf  f  a  to  e^^^iatant  Vii^A 


(Simfmns  Ltd  "A"  '  ' '  ,  80 

I  Simpsons  Ltd.  "B”  .  lH  ‘  *! 

l&rAS  «*■  ■■  ■■■  Il 

IS:  a;:  te" i?""  ■  I  « 

avrsf, ■»  :» 

ISSS.‘&oS‘J  ,  ,,  II 

ItMd'  Pld  Extra  flJi 

(G.  Tamblyn  Common  .C  I'oo  '« 
jG.  Tamblyn  ‘‘EXTOA’*  ie 

Tamblyn  Ltd  pfd  **  4»aa 
Teck-Hi^hei  G.  M.  .(;  ■'  5? 

Thrift  Sores  Ltd . "  ®,®, 

Tip  Too  Tailors  ...  'an  "iJ 

Traders’  Finance  ’‘A”  y'S?  'm 

Traders  Finance  ’  B  ’  "'  iH  H 

tVm.ef  ■  "  80  '20 

United  Fuel  Inv.  -a"  snn  -V 

Viceroy  Mfg  3.00  ,5 

I  Victoria  &  Grey  Trust  ;;  ,|g  ]’ 

jWabasso  Cotton  Co  .  1  oo  « 

Waite  Amulet  Mines  ...  '  H 

|Wa%®oT%W'co . .  ‘® 

,i|  1; 

iJ,  C  Wilson  Ltd.  .  ' 

j  Wright  Hargreaves  .Mines  .12  03  '* 


7  p  9i 

II 


||P‘-  12  06  *'08 

|ept(  20  200  i'co 
fept.  20  2* 

Aue  31  .t.igaj 
fept.  30  2.00  1  00 

fulv  IS  .60  '80 

Aug  29  9n  J  “9 

Aug.  30  .60  90 

fept  2  2.00  2S? 

fept  2  1  6844  2  25 

Aug  29  1.50  2  00 

^“5  95  I.4S 


Cltss  A  L*areT'  ^  .  *»*';*DEX1>  XOTICE 

EBEX  GOVA.X,  'SO  '5 

Winnipeg,  Man  . 

/ - -  - 'bL  24  C 

il.  ''”“5S 

NOTics  ne  n  I'  ^  Order  of  the  Board 

NOTK^  OF  DIVIDEND  ' 

A  quarterly  dividend  of  fifty  '!  MILLS 

fslh'd”"  P>"»hle  on  ^e  "  '^^""‘i-eal.  Quebec 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOVCf  OF  DIVIDEND 


15th  day  of  October  1952  mlfiarnh'”;;'’' 
I  of  record  at  the  close  «fk  ^ 

Montreal.  «  r  c 


0*^  3?  1  «  «N*DA  STEAMSHIP  I, NES 

I"  >  fSf  li  !t  2  IlMirEO 

if  i  1 1|,  IS 

»,«•?!  s!p1:  !s  ’li'MJJ  me™  Urn.,.' 

t  li  it  II  •»  is 


Canada  Northern  Powei 

Corporation,  Limited 

®I  Dueetori  haa  ai».4--mji 
the  following  dividend:  ““aared 

Wo  /.ac  ve/ue  Coo.,««-  «...  ,. 

»Ir?S7®^««'Sr’ 

V.  J.  NIXON.^ 

Moo^.  August  22iid. 


'■  Sf'  .  i:  II  is  IS  3;.-.™-.. 

Si  1  i  1 1  ‘i  F^'S  S(~-  - 

I  i  felt  i  jaw%  ofA'„U 

i:  g?’,;  1  Bp  li  is  'S  I  X.  r  HOWELL  CANADA 

?  p  }'  S’  i  li  is  (THEMONfREiurciW^ 
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Sept.  30 
Oct  1 
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‘  f«Pt  1 
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1  Sept.  2 


‘  loo'  1,00 

4  60 
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>  l!S  iS 

■S  * 
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1 00  25 
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Sept.  15  Sept.  2 
Sept.  15  Aug.  30 


S'PL  9  '.M 

Bept  6  225 

f«P‘  2  .90 


Oct  1 
Sept  10 
Oct  15 
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Sent  1*  ®.®9t  IS 

Sept.  IS  Aug  22 


Sept  8 
Aug  11 
Sept  30 
sept  IS 


60  80 
LOO  1  00 


Aug  29  1,20 


S  !  X  r  HOWELL. 

.‘I  iTHTMONfREiurc^-I^  ’V 

district  SAvmc/  ban 6“  declared 

2  'oS  j  DTVIDEX'D  XOTICE  '  CufttulativQ 

^^9  per  aK®"f  the  Nn  », 

3  00  Shock  of  this  Bank''%aJ'’beenPH"'t 

190  October  1st  my  Wednesday. '  ‘»M 

'4'*  ‘••cord"  «  September  igth.  tg«‘;.®‘<«e^Su«~. 

'So  ;n«t.  at  three  o\'ofk  p"m,  So. 


Fhr&^ee.  Mines  ,22  I  ^1.  A  ^^1*;  |?  ‘j®  l^f  '  By  order  of  the  Boa;d,  '  I 
o  ”  ‘  "  r.WOGAHT  SMYTH,  ( 

.  Interim.  Q.-Quarteriy.  Arr—Arreara  tel  teiti«  tut  *  General  Manager,  w,  W 

_  Montreal.  August  28,  1952.  (  Anguat  22nd.  1932. 


Novcmhe?'i5/”j9’s^®^P*'*l>*«^Pey»] 

V.  J.  Nixdiv. 


'The  ^nancial  'ffmes 


Western  U.S. 

Interest  Grows  \  ..ack  .ak.  s.r.  .  . 

n/^  F\  I  •  School  Commission  ot  the  be  showing  an  increase  for  the  O  /%  ^  W  A  T'* 

K|  llPIIPlnntnPnt  Quebec  has  second  halt  of  the  current  fiscal  \  I  I  |i  K  l|/|  A  I#  K  M  I 

Isold  $280.00(1  of  ntHycar  4.S  per  cent  year,  which  ends  October  31,  as  O  1  V/ V/ IV  I 

- •—  1  serial  debentures  maturing  10, >3-72  coi-rtpared  with  corresponding  per- 

Los  Anodes  Stock  fx-  at  a  price  of  O.i  .^T  to  a  syndicate;  iod  of  last  year.  f'i  A  1 

^  A  A*  formed  of  Morgan,  Kempf  &  nobcrt-  During  the  first  half  of  the  vear  '  . /iV  /\nnlVS 

change  represent  O  f  »  v  e  son.  Ltd  and  Bannue  Canadienne'sales  declined  substantially,  in  line  */  ^ 

presents  plaque  to  Van-  wn  TbindIaWourVr''eenri03^^^^^^^  but  ‘sales "are  Appropriately  enough,  the  fir.sf  trading  day  of  the  new  Fall 

couver  Exchange  hnd  $00000  at  five  per  cent  1083-72. uptrend  and  all  plants  showed  a  measure  of  firmness  in  the  industiials  which  has 

^  !that  is  a  net  rost  ot  ,3.2.324  per  rpnt.!^,.p  nppratint>  at  capacity  There  are  tor  some  weeks.  While  the  volume  was  still  sma.l, 

(Special  to  The  Financial  Times)  '  of"  Sl^.W^for'' thi^^  however,  whether  the  pre-  U  was  better  Jhan  of  late;  and  aitogetnor  there  was  a  tone  in  the 

Vancouver.  -  For  some  years'  Three  tenders  had  been  received  markets  wh  ch.  for  once  could  be  called  quite  satisfactory; 

♦boro  has  been  a  ernwine  inteera  ‘’y  the  corporation  for  the  loan.  ,  ”  the  patl.pt  period,  and  a  There  .s,  of  course,  nothing  that  would  warrant  a  ma.ior  bull 

there  has  been  a  growing  mtegra-  - 1; - ,  .moderate  decline  in  earnings  is  ex-  In  fact  it  it  came  todav  without  some  strong  prompting  from 

tion,  financially  and  indu5;tnally.  peeled,  it  pointed  out.  *t.  ,  \  * 

1-  X  i-  •  •  *  1  '  r»  'x  IvA  TI’OI’E  sr  1.1  civ  the  ouu^ide.  it  would  not  make  too  much  sen^^e. 

between  bu.‘5iness  interests  in  Brit-  n  ■  In  the  six  months  period  ended  ..a  iia  ji  ^ 

Ish  Columbia  and  the  western  keen  bidding  with  6  lenders  .April  30,  awards  for  residential  con-  good  showing  ol  the  industrial  list  was  a  development. 

...  '  .  ■  being  received.  School  Commission  struction  were  off  $10,600,000,  nr  5.4  however,  which  contined  itself  to  specialties  rather  than  to  a 

stales,  an  11s  en  ency  is  sym-  towm  of  La  Tuque.  Quebec,  per  cent  from  the  corresponding  wide  number  ot  stocks.  Such  companies  as  Trans  Mountain  Pipe 

bohzed  in  a  bronze  plaque  recent- 1  aw-arded  an  issue  of  $17,3.000  fifteen-  period  of  the  previous  year.  For  the  Line  <see  oil  page  this  issue!  responded  to  the  reduction  of  oil 
ly  presented  to  the  Vancouver  j  year  serial  debentures  ot  Morgan.  |  fiscal  year,  ended  October  31.  oper-  tariffs  in  the  US 

Stock  Exchange  by  the  Los  Angeles '  Kempf  &  Robertson.  Ltd.,  at  96.37|ating  profit  was  slightly  ahead  ot  ...  ...  .  u.  1  „u. 

Btoelc  Fxehancp  1^°’'  5122.500  of  debentures  of  4':7.  the  preceding  year,  but  increased  Senioi  oils,  the  better  paper  stocKs,  and  bank  shaies  all  i eflected 

mh  ®  .  19.33-62  and  $52,500  at  4>2%  1963-67.  taxes  resulted  in  a  drop  in  net  earn-  a  more  friendly  mood.  It  was  not  friendly  enough  however  to 

The  plaque  comniemorates  a  visit  Thus,  the  corporation  obtains  its  ings  to  $125,696  or  $1.89  per  share  spread  out  over  all  the  rest.  Not  for  the  time  being  anyway. 

,  grS  of'^Mifomia  banke^^^^  "4  ?ot"a?  g'rant'o?  $5S‘has '  ^ 

.  ers  and  other  financial  figures  "''th  !  ^  Provincial  Se-  share  of  Clasps  B  the  >cai  and  international  conditions  aU^o  gained  nicely,  and  here  the  main 

a  view  to  making  a  first-hand  sur-  fp-  4Up  i^aj,  j  *i  .  groups  all  shared  more  or  less  alike  in  the  advances.  The  steels  and 

vey  of  the  economic  potential  p,  -relarv  for  the  loan. _  Company  is  presidently  ongagen  leade-s  on  either  the  up  or  down 

^itish  Columbia  •  erecting  and  equipping  a  plant  accepieo.  long  ^inee  as  me  leaae^s  on  eiiner  me  up  oi  aoun 

The  plaque  was  brought  to  Van-  Ffl|co„bridae  1  Sf  l"'  T*’°'-"W'  Ont,.  to  manufacturing  s'cle  paced  the  way.  indicating  that  a  modc.^t  bull  market  may  be 

couver  following  the  official  visit  irk..  ■  ■  reefing  felt;.  in  the  making. 

■  by  Ma,ior  J.  Ruyden  Morris,  repro-iHdlf  biCt  ShOuCCl  '  Should  Look  for  Situations 

senting  W.  (7i.  Paul.  prc.sWenl  or|  ,  BoSC  Mctols  RcpOftS  Invc.stois.  un  we  hayc  sa.d  oltcn  in  this  space,  should  continue 

.  the  Los  Angeles  exchange.  The  pre-  Falconbridgc  Nickel  Mines  I.ld.  .a  .  »  .  ,  ,  .  .  .  .  ,  .  .  ,  .l.  j  tu  j 

■  senlation  was  made  to  Jack  Lam-  ycpnrls  for  6  months  ended  June  ModeSt  EaminqS  Gain  •'^‘Kiation.s  somewhat  out  ol  the  ordinary.  Thus  doe.s  not 

prey,  president  of  the  Vancouver  noth  a  substantial  increase  in  op-  Base  Metals  Mining  Corp  Ltd  byways  of  finance  I0  study 

exchange.  crating  profits  over  same  period  of  i-cport  for  fi.scal  year  ended  Mav  i^ome  little  known  company.  Some  of  the  oldest  trading  favorites 

Ma.ior  Morris  pointing  out  that  '  la.-t  year  but.  after  all  charges,  net  .gi.st,  19.'52  shows  a  niodest  impro\e-|  frequently  get  into  a  situation  that  makes  them  "specialties". 
British  C^umbia  and  all  other  .sec-  parnings  slightl.v  tower.  ment  in  net  earnings  over  preced-|  Then*  is  Dome  Mines  for  instance.  It  is  probably  not  generally 

ri^aBii?er  aHentforT' n-om^^'t'ho  *^TT  B  Qro.'S  Operating  profit  for  period  ing  year  on  prnduetinn  values  more  known  that  the  market  \  alup  of  Dome's  investment  portfolio  alone 

financial  world  with  oil  and  natur'al  Prod ue'l’l^ was  “‘aTimd  ^  $l.264,-|  ^ 

gas  in  Alberta  aluminum  and  r.''-  Lj,-,  for  Iho  half-vear  was  off  206  as  compared  with  $78.3,300  for  ^  Dome.s  earnings,  eslimated  conservatively  around  65  renks  a  share, 

e.st  industries  the  ^^^re  of  1 3','  ^^,,,31  to  4.3  rents  a  pievious  fiscal  period  while  net  ond  lUs  large  and  good  ore  reserves,  are  not 'given  a  value  at  all 

Tornia  money  has  for  some  time  ^share  fi-om  $L,371.in7.  equal  to  46  e^rning.s  of  $130,247.  equal  to  3  1-3,  by  the  market. 


New  Mun1  Bond  Issues 


BLACK  LAKE  S.C. 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 


.Appropriately  enough,  the  fir.-f  trading  day  ot  the  new  Fall 
st*ason  showed  a  mea.sure  of  firmness  in  the  industiials  which  has  .  It  has  been  an  exceedingly  dull 
not  been  seen  for  some  weeks.  While  the  volume  was  still  sma.l,  bond  market  this  surnrner.  The 

.  i,  ..  .u  ;  1  .  J  .  .  .u  .  „  .u  quirk  profit  American  holners  could 

it  was  belter  Jhan  of  late;  and  aitogeincr  there  was  a  tone  in  the  high-grade  Cana- 

markrts  wh  ch.  for  once  could  be  called  quite  satisfactory;  idian  bonds,  owing  to  the  discount  of 

There  is,  of  course,  nothing  that  would  warrant  a  ma.ior  bull  Itheir  own  dollar,  was  the  main  in- 

move  In  fact  it  it  came  todav  without  some  .strong  prompting  from  |fluence  which  brought  the  long 

.he  o„...,he.  „  .CM  „e,  h,.hc  le,.  n,ueh  .e„.e,  Sh.^rcr.t^JKci; 

The  good  showing  ol  the  industrial  list  was  a  development,  'ground  somewhat  better,  the  top- 


Echoes 

from  the 

MARKET  PLACE 


Provincial  Bank 
Boosts  Capital 

Shareholders  offered  addi¬ 
tional  stock  on  basis  of  1 
for  4  at  $14.50 


however,  which  contined  it.*;clf  to  specialties  rather  than  to  a 
wide  number  ot  stocks.  Such  companies  as  Trans  Mountain  Pipe 
Line  isee  oil  page  this  issue!  responded  to  the  reduction  of  oil 
tariffs  in  the  U  S. 

Senior  oils,  the  better  paper  stocks,  and  bank  shares  all  reflected 
a  more  friendly  mood.  It  was  not  friendly  enough  however  to 
spread  out  over  all  the  rest.  Not  for  the  time  being  anyway. 

The  New  York  Markets,  which  more  directly  reflect  political 
and  international  conditions  also  gained  nicely,  and  here  the  main 
groups  all  shared  more  or  less  alike  in  the  advances.  The  steels  and 
rails  accepted,  long  since  as  the  leaders  on  either  the  up  or  down 
side  paced  the  way,  indicating  that  a  modc.-'t  bull  market  may  be 
in  the  making. 

Should  Look  for  Situations 

Invcstois.  as  we  have  sa.d  oltcn  in  this  space,  should  continue 
to  look  tor  siUiations  somewhat  out  ol  the  ordinary.  This  does  not 
mean  that  Iney  have  to  dig  into  tiie  byways  of  finance  I0  study 


There  i.s  Dome  Mines  for  instance.  It  is  probably  not  generally 
known  that  the  market  value  of  Dome's  investment  portfolio  alone 


Dome.s  earnings,  estimated  conservatively  around  65  rents  a  share, 
and  lUs  large  and  good  ore  reserves,  are  not  'given  a  value  at  all 


been  going  heavilv  into  the  prim- ;  reut-'  a  share.  share,  coniparerl  with  The  portfolio,  which  is  v  ery  largely  composed  of  mining  issues.  |  "c’ 

money  is  coming  in  all  the  time,  j  Tnnn.aze  of  ore  treated  amounted  *  Tonnage'’mVlleVdtmmg  pen^  .be  done  on  pef  cenr'basi." 

"The  financiers  down  _thpre"|to  .3.31.6.37  compared  with  .334.6.8  in  review  stood  at  31,.391,  as  1  Portfolio  value  is  something  like  $49  millions,  including  $64  .first  grade  municipals  might  go  on 

ary  oil  companies  up  here.  More  th®  previous  year.  Working  fapi-  against  40,841  a  year  ago.  Working  millions  in  cash  and  non-mining  investments.  ja  rate'  with  second  and  third 

Xlhe  -m'k  with  $6^^  ‘^e  year  i  If  might  reasonablv  be  supposed  that  an  improvement  in  the  |  grades  ranging  up  to  5..30";.  and  ap- 

the  oil  development  in  Albeita  is  at  $.i  470.(09  comoaied  vvitn  jn.aou.-  amounted  to  g487  SiO  nr.  cnUct^n  ‘  «  ...  proarhing  six  per  oenf 

going  to  be  very  big  and  they  are  %6  a  year  earlier.  fiaiiy  from  the^  $224  5(io  report^Tar  ^  situation  would  not  only  make  Dome  run  ahead  on  its  own  .> 

steadily  strengthening  their  ground  |  value  of  .sales  report  .at  May  31,  19.31  account,  but  also  reflect  strongly  on  such  shares  as  Sigma.  Kerr  I  Corporations  may  feel  the  same 

floor  investrnent  position  in  ha.sic  mereased  hv  some  30  per  Ore  reserves  at  the  Kirking  Horse  -Addison  and  Campbell  Red  Lake,  whirh  between  them  make  up  IPmch,  though  there  will  be  more 

AViant.v  riu-an  t’ut  Write-offs  also  were  very  and  Monarch  mines  at  the  year-end :  about  $.30  millions  of  Dome's  portfolio.  '  available  for  offerings 

p  ^  «  h  hia  .substantially  increased,  with  the  re- 'totalled  31,360  tons  grading  0.21  peri  . .  Ti.M,nin<r  rr-rfii-  .  "  - -  *' 

Others  with  big  hold-  the  cent  lead  and  8.2  per  cent  zinc.  At  Tightening  of  Fred  t. 

J  r*  rr  •  f  ■  stand.s  somewhat  less  the  Coik-Province.  re.^erves  were  The  slow  markets  which  prevailed  in  A\ugList  coupled  with  a 

aoPrlilH  or* fv^r  i nctai?rfl^ft f  .'^amc  period  in  19b1.  142, iin  tons  grading  2.12  per  cent  tendency  toward.^  weaker  commodity  prices  are  accepted  here 

Canaan  pSne  K  ce^  a  ^ast  yea,.,  development  and  pre-  zinc  an  increase  of  5,r2.35  tons.  a  tightening  of  credit  mav  once  again  come  about, 

vandciian  r  ipi imt;  x-iuuuctiA,  c»  expenses  were,  written  Operating  expen.ses  for  the  vear  .  .  ^  ^  ..  u  u  *  *  *  a 

company  listed  on  the  Toronto ;  ^  $I  of  .$858,913  included  a  non-recurring  "  “h  generally  higher,  but  not  much  higher,  interes.  rates  and 

Stock  Exchange,  but  knovvn  to  fevv  Forecasts  have  indicated  item  of  $1.39,000  for  work  and  equip- ,  consequently  .somewhat  lower  bond  prices 

comnaifv  *set^  UD  for  gathering  gas  *hat  ttiese  expenditures  will  be '  ment  at  the  Kicking  Horse, mine.  :  Whether  this  is  something  that  is  due  shortly,  or  whether  it 

from^  separate  vvells  and  putting  it  for  the  next  few  years  and  a  j  (o  wait  until  Spring  next  year,  i.s  actually  immaterial, 

into  the  trunk  pipelines.  It  also  has  dfcisinn  was  taken  to  increase  the  DEPOSIT  CERTIFICATES  SOLD.  J'inancial  markeLs  do  not  react  when  the  development  has  taken 


I  grade  10-year  Lssues  hovering 
around  a  4.65c?.  to  4  10':»  yield  basis, 
i  First-rate  municipals  are  on  a  4  50'3- 
j  basis,  second  and  third  ratings  on 
a  s'"r  to  5.50%  basis. 

I  Though  a  rest  spell  on  the  new 
I  issues  market  is  usually  apt  to  firm 
the  market,  there  are  no  signs  of 
lit  on  the  horizon.  That  American 
buying  is  drying  up  somewhat  under 
I  the  impact  of  the  Canadian  dollar 
.premium  which  U.S.  investors  are 
Teluctant  to  pay.  is  one  factor  in 
the  rather  bearish  picture.  The 
other  seems  to  be  that  there  is  a 
good  deal  of  delayed  financing  over¬ 
hanging  the  street,  Ont.Tiin  Hydro 
i.;  believed  to  be  looking  for  another 
$100  million  or  so.  Alanitoba  for 
.xome  $30  million  with  other  prov- 
linces  and  a 'good  number  of  mu- 
nicipalitic.s.  including  Montreal 
rrransportation  Commi.ssion  al.so  in 
the  waiting  line  for  now*  money. 

!  Thus  the  high-grade  market 
I  which  is  making  the  financial 
weather  may  be  due  for  another 
lan.ju.stment  downward — unless  the 
Bank  of  Canada  should  decide  to 
turn  the  wheels  of  its  monetar.v 
polieies  which  appears  unlikely. 
Large-scale  offerings  by  the  top- 
I  ranking  provinces  might  have  to 
.be  done  on  a  4',  per  rent  basis, 
.first  grade  municipals  might  go  on 
ja  S'”.,  rate'  with  second  and  third 
j  grades  ranging  up  to  5  .30%  and  ap- 
i  proarhing  six  per  cent 
<*  •> 

!  Corporations  may  feel  the  same 


about  $30  millions  of  Dome's  portfolio.  ("'ailable  for  offerings 

with  a  .speculative  tinge.  Also,  cor- 
Another  Tightening  of  Credit?  .porations  can  still  circumvent  the 

The  slow  markets  which  prevailed  in  .August  eoupled  with  a  f^les  of  .  borrowed  money  by 

tendency  towards  weaker  commodity  prices  are  accepted  here  I'Jering®  or'iha?es‘'arnn^eeri'’  e"x- 
and  there  that  a  tightening  of  credit  may  once  again  come  about,  '  pected.  sometimes  through  the  med- 


producing  wells.  While  down  there  of  write-off  in  1952  to  $1.50  Ottawa.— The  Bank  of  Canada 

I  saw'  the  stock  of  this  company,  ton.  .  .  .  ...  Hnnounced  an  is.suc  of  <Io\ern- 

which  recently  had  been  at  $1,  start  Production  is  increasing  at  the  nicnt  of  Canada  deposit  certificates 
to  climb  cross  the  $2  mark  under  refinery  and  its  capacity  is  expected  in  the  amount  of  $200,000,000.  dated 
pressure  of  steady  American  ac-;!''  reach  or  exceed  that  of  the  A^g.  7  and  due  next  Feb.  25  and 
cumulation.  smelter  before  foe  .vear  is  nut.  No  bearing  intere.st  at  the  rale  of  1 L 

"There  is  also  a  qiiiekening  in-  '^vas  marketed  during  the  ppj.  ^pnt  per  annum,  sold  to  the 

tere.st  down  there  in  Canadian  chartered  banks  at  par,  Proreed.s  of 

golds,"  tion  of  markrt-tahle  cobalt  is  noW|,bia  j.^sue  will  be  used  to  retire  a' 

^  _  gradually  increasing.  'uto  t  j  7 


and  there  that  a  tightening  of  credit  may  once  again  come  about,  '  pected.  sometimes  through  the  med- 
with  generally  higher,  but  not  much  higher,  interest  rates  and  j  ium  of  coin  ertible  bonds, 
consequently  somewhat  lower  bond  prices  |  _  ***  *•* 

Whether  this  is  something  that  ;s  due  shortly,  or  whether  it  |ihi.s  writeT'ijieked  uron"]he^s'^ 
will  have  to  wait  until  Spring  next  year,  is  actually  immaterial,  .after  a  prolonged  absence  on  the 
J'inancial  markeLs  do  not  react  when  the  development  has  taken  j  continent.  Providing  he  got  his 
place,  but  when  the  development,  on  balance  appears  more  likely  |  bearings  on  the  Canadian  market 
At  ho  i.s  not  prepared  to  take 

than  Its  oppasitc.  ■  *,,  a  a  f  outlook  with  anything  like  an 

There  will  undoubtedly  be  an  increase  in  the  demand  for  money.  Jajp  gloom. 

Many  industries  st.ll  carry'  substantial  inventories  of  goods  which  |  Capital  can  still  be  raised  very 
have  a  bit  of  a  market  drag.  There  are  many  other  reasons  to  Canaria  if  you  take  the 

anticipate  a  tightening  of  credit  or  at  lea.st  a  reduction  of  the  slack  |  whieVS e "cerUraT'banS’"therr  are 


line  that  is  prevalent  today. 


discounting 


trai  oanKs  tnere  are 
and  they  are  actual- 


Eostern  Metols  Corp.  I  value  of  the  Canadian  dollar  is 
....  li  I  ^  r  Isenniisly  reducing  the  ineome  of 

Drilling  Mokes  Gams  ti  e  company 

The  exploration  and  development 

program  at  the  property  of  Eastern  Paymosfer  Consolidated 

Metals  Corporation  Limited,  near  •«  .  .  r 

St.  Fabien  de  Panel.  Qiiehee.  is  Reports  LoSS  for  Yeor 


^  amount  of  1*'^r  per  cent  deposit  i 

The  eontinuing  high  exchange .  certificates.  I 

value  of  the  Canadian  dollar  is, _ _ 

seriously  reducing  the  ineome  of  ....  _  . . 

tlie  company.  i  N.i.  SE.AT  AT  $44,000.  | 

- j  New  York — Sale  was  negotiated 

n  .  f  i-j  A.  J  icturing  past  week  of  a  Stock  Ex- 

rOymoSter  Consolidated  | change  membership  at  price  of  $44.- 
Reports  Loss  for  Yeor  $3,000  from  the  i»,st  pre- 

.  ,  ,  ,  „  vious  transaction.  The  market  for 


Not  a  small  part  of  the  recent  inve-tment  market  uncertainties  |lv  doing  it  while  in  Canaria  the  2% 


continuing  at  a  rapid  rate.  The'  seats  on  the  Exchange  is  now  qiiot- 

three-compartment  shaft  yeTr'"end'’ed  J,me"1oth!  1.952''  show.s'^'^  at  $.39,000.  bid;  $4.3.000.  a.^ked. 

collar  ^n^  footings  for  the  head-  NEW  CONTINENTAL  OPTIONS 


[KeaXretu‘nd"e"r‘^Jar‘‘"""^  fnVthf  "h"eai"v  S"-offr”of ^  ‘f'^ln- 
the  headframe  is  under  way  deepening  program.  For  the  shares  to 

The  surface  diamond  drill  hole  ^  jvo.fiis  w'as  ex-  ““‘'p  Holdings  Ltd.  at  $1.65  per 

now  in  proce.^s  of  drilling  in  the  perienced.  which  compared  W'ith  a  ^bare,  against  an  option  to  pur- 1 
intersected  the  zone  profit  of  $23.9,34  in  previous  fiscal  Phase  one  million  shares  prior  to ' 

at  300  odd  feet.  The  surface  explora-  ygar.  September.  A  balance  of  240.000' 

Bullion  income  totalled  $1,373,641  shares  of  the  option  remain  to  be. 
2,400  feet  from  the  shaft  area  con-  fppm  milling  169.462  tons  in  the  taken  up.  .Authorized  capital  i.s  six 
finues  to  cut  copper  ore  of  high  fiscal  vear  when  cost-aid  to-  million  shares  with  5,760.000  is- 

grade  over  narrow’  widths  ranging  $220,638  as  against  $1,418,9.33.  sued. 

""P.  3"'^,  f.  /PPt  to  five  179.241  tons  and  $179,911,  respective-  _ . 

feet.  This  Ls  not  likely  of  commercial  ,  nrevious  vear  ‘ - - 

ore  .size  yet  but  is  proving  that  the  >'0,.^  Reserve.;  6f  521.744  tons  aver-  rAMDAMV  AAEETIKIAC 

3-o=‘",5,rip;"rS  ei.'s  r  company  meetings 

'>™“  ■’»' - — : — ^ - 

ploratmn  is  handicapped  due  to  the'  'r, „.c  ..o.o  «ikj9-o-  Nickel  Mines  Ltd.,  an- 

_ _  _ _ ,,„r  Curiciu  a.SSPtS  were  $I.h'2,(9l  and  nua  and  snonial  mootinoc  nn  Pn.  al 


is  probably  due  to  the  fact  that  the  trend  wa.s  not  too  clear.  As  it 
clarifies,  market  volume  at  least  should  gain,  although  it  must  be 
rpali.sed  that  a  greater  dearth  of  money  is  basically  a  deflationary 
factor. 

It  i.=.  in  fact,  the  one  thing  that  accounts  for  the  chink  in  the 
bulls'  armour.  The  bulls  rely,  must  rely,  on  a  continuation  of 
inflationary,  easy  money  conditions.  Whether  governments  w'ill 
provide  them  with  such  conditions  is  the  question  that  occiipie.«. 
or  should  occupy  the  attention  of  the  profes.=ional  investment  man. 

We  think  that,  for  this  x’ery  reason,  no  ma.ior  market  move 
should  be  expected  until  the  elections  are  out  of  the  way.  And, 
even  then,  it  can  only  come  if  the  candidates  ha\e  in  the  meantime 


Bank  Rate  is  something  theoretical 
jonly  —  varies  from  4'2'”.,  to  6%.  The 
i  latter  rate  prevails  in  Austria  and 
I  until  very  recently  it  was  the  rate 
jof  the  Bank  DeuUscher  Lander,  the 
Oerman  central  bank.  Bank  credit 
I  ill  the  latter  two  countries  costs  a 
I  busine.ssman  between  nine  and  12 
per  rent,  but  even  at  this  rate  it  is 
lhardl.v  obtainable  owing  to  credit 
I  restrictions.  A  credit  stop  virtually 
clo.scd  the  bond  market  for  corpora- 
itions.  A  measure  of  what  corpora- 
Itions  w’ould  have  to  pav  if  they 
iW'ere  allowed  to  bid  for  funds  can 


stopped  beating  around  the  bush  and  have  come  down  to  economic  i  be  gleaned  from  the  fact  that  the 
brass  tacks.  |  State  of  Bavaria  —  which  one  may 

-  — - -  I  compare  to  the  Province  of  Ontario 

‘rl.T"'''”';"  —  1 -  prom  OI  sz.i.a.i'i  in  previous  iiscai  iuiaie;  prior  ;o  _  _  ^  rx  1  •  1  •  j— recently  offered  an  eight  per  cent 

The  surface  explora-  ygar.  September.  A  balance  of  240.000 '  /YC  /Yf/VY*  V  a  government 

rilling  working  about ;  Bullion  income  totalled  $1,373,641  shares  of  the  option  remain  to  be .  JDl  tflOf  fIC  Kjclv  Cfw  SJUx/vlUlUlYA’^^^  issue.  In  Italv  and  France 

the  shaft  area  con-  fp^m  milling  169.462  tons  in  the  taken  up.  .Authorized  capital  i.s  six  _  ^  a  a  •  x  ^  conditions  are  somewhat  easier,  but 

copper  ore  of  high  fiscal  vear  when  cost-aid  to-  million  shares  with  5,760.000  is-  f  f  n«*/taf/Yn  tflffn  CmsTO  remain  sky-high  above  those 

row^  widths  ranging  5220.638  as  again.st  $1,418,9.33.  sued.  rY0D6Tt\  LO/HCS  i  llTOUSIl  WllU  UT€  ‘P  Canada.  , 

a  half  feet  to  five  [-9^241  tons  and  $179,911,  respective- _ .  r  J  O 


East  Rim  Nickel  Mines  Ltd.,  an- 


- -  j  In  economies  which  are  trying  to 

(Special  to  The  Financial  Times)  i 

,  ,  u  J-  I  interest  rates  are  the  healthiest 

Vancouver  —  There  is  a  good  Summit  King,  a  subsidiary  of  niedicine  there  i.s.  The  Euronean  ex- 
enough  rea.son  for  the  strengt'i  dis-  Bralorne,  produced  $2,000,000  of  gold  perinient  with  tight  monev.  intro- 
played  by  Bralorne  Mines  shares  in  and  silver  for  a  profit  of  $286,820  diiced  when  the  Korean  "  export 
the  past  few  days.  Tlie  Company'.s  before  it  was  worked  out  and  per-  boom  was  superimposed  on  a  eon- 


nr’yi"  the  meetings  on  Royal  subsidiary  in  Nevada.  Summit  King  manently  shut  down  in  August  la=t  struction  boom  eondi'tioneri  bv 

.1.1. 1.11  at  me  xeai-ena.  -ynpip  Hote^  Toronto  on  Friday,  Mines  Ltd.  has  located  an  nrebody  .vear.  On  Dec.  31  it  had  $141,867  rebuilding  of  destrnved  hou.ses 


TREASURY  NOTES  ISSUE 
Ottawa  —  Pnroha.se  was  made 


very  limited  amount  of  rock  p^- :  ij,hni[fpq‘ meetings  on  Royal  subsidiary  in  Nevada.  Summit  King  manently  shut  down  in  August  la=t  struction 'boom  eondi'tioneri  bv'’t’he 

posure..  therefore  the  diamond  drill  "®  1  t  c.  .1-  .131  at  in  .  end.  -Vnrk  Hole..  Toronto  on  Friday,  Mines  Ltd.  has  located  an  nrebody  .vear.  On  Dec.  31  it  had  $141,867  rebuilding  of  destrnved  hou.ses  and 

is  essential  to  this  w’ork.  !  .September  5tti  at  10  a.m.  averaging  $.30  per  ton  in  silver  cash  in  Hie  bank,  in  addition  to  olanLs.  has  been  exceeriingiy'  qnc. 

-  I  TREASURY  NOTES  ISSUE  .  ...  -  and  gold"  values— and  the  nrebody  an  excellent  mill,  and  other  mining  cessful.  Inflation  has  been  effecUve- 

NEW  de  HAVILLAND  PI..ANT.  I  Ottawa  —  P, iroha.se  was  made  Aluminium  Ltd.,  special  meeting  appears  to  be  big.  The  ore  body  equipment,  ready  for  immediate  op-  I.'  stopped. 

^  1  la  iduring  past  weeks  bv  the  Bank  of  't;  Montreal  on  Wednesday,  Sep-  jq  jp  the  Tonopah  Deielopmenl  eration.  Thi.''  will  be  available  What  is  more,  the  tight  monev  at 

loron.P--A^w  taciory  miildmr.  :(^gn.aria  at  par.  of  an'i.ssue  of  $.3.30,-|‘P'7iber  17th  at  11  a.m.  Company  property  which  Summit  «'hen  the  Tonopah  property  is  home  has  proved  a  powerful  barrier 

costing  $4,OOO.lHH)  IS  If)  be  mint  n>  OOO.OOO  government  of  Canada  trea-  -  King  has  I'ea.sed  'last  vear  jointlv  i  brought  into  production.  ,tn  the  latent  flight  of  capital.  Onlv 

de  Havilland  Aircraft  of  C^iad^  sury  note.s  dated  September  1st.  I  Interprovineial  Pipe  Line  Co.,  \vith  Homestake  Mining  Company  -  official  credit  policies  create  an 

Limited,  at  the  Dnwnsview  RC.AF  1952^  rtiie  Marrh  1st,  19.33.  and  bear-  Etd.,  special  meeting  m  Toronto  on  TCvnlo. atinn  lias  r.p<.n  nmceedinc  PAYS  25  CE.NTS  pxee.s.s  of  liquid  funds,  remain  there 

bese.  North  York  Township.  ling  interest  at  the  rate  of  l-'>4  per  Friday,  September  5lh  at  10.15  a  m.  f  '  .  tnn  mnnihs^  from  the  Directors  of  Industrial  Acceptance  sizeable  funds  available  to  be 

The  new  factory  will  cover  seven  ,  cent  per  annum.  The  proceeds  of  |  -  ipr.-i  ,1—  oh  workings  have  declared  an  initial  ^^'Poi'led.  In  many  instance.s.  the 

seres  of  land,  and  contain  301,000  S  this  issue  are  being  used  to  redeem  LACTO-CAl.A.MfNE  'whit'i  are  located  one  mile  north  d""*'*®*''-''  dividend  of  2.3  cents  per  “'fio  mic':''®t  rates  at  home  have 


_  V  A  f  ,  1  ij  _  iduring  past  weeks  bv  the  Bank  of  'r.  .viontreal  on  Wedn 

Canaria  at  par.  of  an'i.ssue  of  $.3.30,- 1 ‘ember  17th  at  11  a.m. 


lAC  PAYS  25  CE.NTS 


pxce.s.s  of  liquiri  fund.s.  remain  there 


square  feet  of  space. 

VANCOUVER  STOCK 
EXCHANGE 

Closing  Quotations  Sept.  2,  1952 
LISTED  STOCKS 
Industrials: 

Albeita  DisL  Ltd .  210  220 

Alberta  Dist  V.T .  210 

E.C.  Telephone  .  .34  34 

B.C.  Turf  &  Country  . .  51  55 


Capital  Estates  . . 
Coast  Breweries 
Interior  Blew  A 


treasury  notes  of  like  amount  bear-  Lantigen  Laboratories  Limiteri.  Tor-  nf  Tonnoah  Nevada  Geolneical , ""  new  split  common  m';ed  capital  back  that  previously 

mg  intere.st  at  1  3-8  per  cent  per  onto,  are  introducing  the  British-  ,  .  u" ^  Payable  Sept.  30  to  share-  ‘’^d  left  through  more  or  Ic.ss  de- 

annum  which  mature  September  ma<ie  Crookes  Lacto-Calrmine,  a  ^(imy  hart  su.,_e.'ien  tnar  me  r‘cn  record  Sept.  5.  vious  channels.  The  result  has  been 

1st.  powder  base  and  skin  food,  to  the  silver-gold  mineralization  of  the  This  Ls  the  same  basis  as  on  the  an  astounding  improvement  in  the 

- u"s^ng■rs^u^r^n^rv  appearing'' in^ a";'-  camp  might  recur  north  T  which  ,30 "cents  "'‘'e  and  black  mrrket  Tates  of  {he 

Canada's  cement  making  indus- ■ ‘ceted  iist  of  dallies  Ld  features  the  qLitTri  oh' riist'rTt"  TMs  thenrT com-  :  ^'"ooean  currencies  in  relation  to 
try  broke  all  previous  production  Pcoteetme  and  healing  qualities  of  -imited  the  old  district.  This  theorx  ,  was  recently  subdivided  two-  dollar  and  Swiss  franc.  Broadlv 
•’  Vn-.  i.  pivuiiiuoii  product.  Direct  mai  is  also  be-  has  now  been  substantialedby  In-  fnr-nne  speaking  the  discount  to  the 

records  in  19, ol  when  producers'  ,ng  used  to  tell  the  Laeto-Caiamme  pailnn  of  a  vein  nine  feet  tliielc  .  i-ate  1  in"...  i -  . 

shipments  amounted  to  17,007,812  story  to  the  drug  trade.  , canon  01  a__\ein  nine  leei  thick - late  is  today  for  most  Eurooean 


Announcemenl  is  made  hy  Prn- 
xincial  Bank  of  Canada  of  deci¬ 
sion  hy  rijreclois  to  increase  paid- 
up  capital  of  the  bank  by  allotment 
of  one  additional  .share  for  each 
four  held  at  the  price  of  $14  30 
each. 

Pairi-iip  rapital  nir.v  cons,. is  of 
400.000  shares  issued  of  a  total  of 
.300.000  aulhorizeri  as  at  Sept.  1.3. 
19.32  There  will  thu.s  be  allot, ed 
to  shareholders  as  of  that  date  100.- 
000  shares  but  no  fractions  of  a 
share  will  be  issued. 

It  is  the  intention  of  directors 
to  dispose  of  such  fractions  that 
will  remain  after  allotments  have 
been  accepted  and  to  distribute  the 
proceeds  received  in  excess  of  the 
issue  price  pro  rata  to  the  share¬ 
holders  through  whose  holdings  the 
fractions  will  have  arisen. 

On  September  30.  1952  an  allot¬ 
ment  notice  will  be  mailed  to  each 
shareholder  of  record  Septembe.”  15 
showing  the  exact  number  of 
shares  alloted  to  him  and  the  terms 
.if  payment  and  other  appropriate 
information. 

Pre.sident  .1.  Edouard  Labelle. 
Q.C..  in  informing  .shareholders  of 
the  directors'  decis.on.  points  out 
that  his  letler  i.s  not  In  be  con¬ 
strued  as  an  offer  for  sale  nr  a 
solicitation  of  an  offer  to  buy. 

Last  inerea.'e  in  capital  of  Pro¬ 
vincial  Bank  was  in  1926  and.  at 
that  time  total  assets  amounted  to 
something  les.s  than  $48  million.  .At 
November  30.  19.31.  rinse  of  the  la.st 
fi.seal  year,  total  assets  were  in  ex¬ 
cess  of  $18.3  million 

I.asl  previous  inrrease  in  paid- 
up  capitalization  by  a  Canadian 
rharted  bank  was  that  of  the  Bank 
of  Nova  Scotia  authorized  in  July. 
19,31  The  nh.jertive  has  been  to  in- 
general.  .such  action  has  al.so  been 
crease  the  capital  fund  position.  In 
prompted  hv  increased  business  and 
the  eontinuing  expansion  of  bank¬ 
ing  services,  ineliidin#  the  expan¬ 
sion  of  existing  branches  and  the 
construction  and  opening  of  new 
branches. 

John  A.  Long  Omits 
Dividend  On  Shares 

I  Directors  of  .Tohn  .A.  T.ang  R-  Sons, 
jl.td.  during  the  past  week  omilted 
lo  take  action  on  the  quarterly 
dividend  on  company's  stock  which 
would  have  been  payable  October 
1st. 

Dividends  have  been  pa,d  wilh- 
oiit  interruption  by  company  since 
stock  \vas  first  distributed  to  public 
in  mid-1936.  From  October  of  that 
year  to  January  194.3  paymenls  were 
made  on  annual  basis  of  70  rents 
a  share  with  extras  as  follows:  30 
cents  .April  1940.  12'2  cents  .April 
1941.  and  30  ceiiLs  April  1942.  1943. 
1944  and  194.3.  Distributions  at  an¬ 
nual  rate  of  $1  a  share  haie  been 
made  from  .April  194.3  to  date 

Company  operates  tanneries  In 
Kitchener.  F>arrie  and  London.  Ont 
and  a  subsidiary  has  a  shoe  factorv 
in  L.ondon  Leather  companies  have 
I  been  going  through  a  difficult 
period  in  recent  years,  as  evidence 
Ihe  earnings  record  of  John  ,A. 
Lang  For  4-year  period  1.948-51  net 
earnings  after  all  rharges  have  been 
as  follo’ws:  1948— $404,680  'equal 
to  $4.05  a  share! :  1949— $‘202  188 

i$2.02  a  share!;  19.30— $166.,337  ($1.67 
a  share);  19.31— net  loss  of  $98.,330. 

Sherritt  Confrocts 
For  Natural  Gas 

Calgary  —  Announcement  Ls 
made  by  Midwestern  Industrial  Gas. 
Ltd.,  of  signing  of  a  formal  contract 
with  Sheri’itt-Gordon  Mines,  Ltd., 
for  the  supply  of  natural  gas  to  the 
large  nickel  ore  refining  plant  be¬ 
ing  built  by  Sherritt  Gordon  at 
Fort  .Saskatchewan  15  miles  north¬ 
east  of  Edmonton. 

The  contract  calls  for  supply  of 
.30.000.000  cubic  feet  over  a  20-year 
period.  During  the  20  years 'the 
nickel  refinery  would  use  a  volume 
of  gas  equal  to  between  nine  and 
ten  months'  supply  for  all  Alberta's 
eurient  domestic,  commercial  and 
industrial  markets.  The  gas  delixer- 
ed  over  the  20  years  represents 
about  two-thirds  of  one  per  cent 
of  Alberta's  currentl.v  proved  ga.s 
!eserves;  or  about  five  per  cent,  of 
the  anticipated  annual  minimum  in¬ 
crease  in  .Alberta  reserves  for  the 
next  decade. 

Midwestern  is  now  waiting  re¬ 
ceipt  of  peimit  from  the  Petroleum 
and  Natural  Gas  Con.servation 
Board  of  Alberta  10  lay  a  pipeline 
from  its  No.  4  gaswell  to  the  Sher¬ 
ritt  Gordon  site  and  expects  to  eom-j 
plete  the  line  within  60  days.  Other 
wells  will  be  connected  later. 


Good  12-Month  Coin 
I  international  Utilities 

International  Utilities  Corp.  re* 
'ports  con.solidated  net  income  for 
the  12  months  ended  June  30,  1952, 
amounts  to  $1,915,971  as  compared 
.with  $1  45.3.791  <as  adjusted'  for  tha 
preceding  12  months.  .After  pro« 
I  vision  for  accrued  dividends  from 
May  1.  1952  on  the  outstanding 
24o‘h(!0  shares  $1  40  eiimulative  con- 
xeiiioie  pieferred  stock,  such  net 
mcomc  a.s  equal  to  $1  93  a  shara 
and  $1  81.  a  share  resneef  ively. 
oa.'-ed  on  r.imher  of  shares  of 
enmnion  stock  outstanding  at  end  of 
each  period, 

.3s  a  result  of  conversion  of  tb* 
3'->'';  dehenlures.  the  outstanding 
nrmher  of  eommon  shares  increas¬ 
ed  from  804.173  at  June  30  1951  tO 
964,87.3  shates  at  Jure  30,  19.32. 

For  the  six  months  ended  .lime 
30.  1952.  operating  reveni  e  amount¬ 
ed  'o  $8,648,330  as  compared  with 
.$7.783868  in  the  corresponding 
period  of  last  year.  For  the  12 
months  ended  June  30,  19.52.  op¬ 
erating  revenue  totalled  $15,106,301 
against  $12,982,880  in  the  previous 
12  months  period. 

Net  income  'exclusive  of  net  pro¬ 
fit  on  sales  of  investments)  for 
the  six  months  arnounted  to  $1.- 
4.33,582  for  the  six  months  against 
$1,237,781  in  the  corresponding 
ocrind  of  la.st  yea:. 


Montreal  Plant  For 
N.  American  Cyonomid 

North  .American  Cyar.amd.  Limi¬ 
ted.  will  open  3  new  building  this 
week  cnnsnliriating  its  Montreal  of- 
fiees  and  ixarehouscs.  according  ta 
an  aiinoiiiiccmcnt  hv  F  S  Wash¬ 
burn.  pre.siden,  PharmaceuticaLs 
and  anreomycin  will  be  produced. 

Production  at  the  104.000  sfluare 
foot,  steel  frame  building  will  begin 
on  October  I  It  is  hoped  Ihe  plant 
will  make  North  .American  Cyana- 
niid  independent  of  imports  of  many 
pharmacriitical  items  from  the  U  S. 

The  new  building  will  he  Que¬ 
bec  headquarters  for  distribution  of 
a  wide  range  of  chemical  products, 
and  will  permit  the  company,  the 
nation-s  largest  exporter  of  chemir 
cals,  to  play  an  even  greater  role 
in  Canada's  industrial  growth,  .said 
Mr  Washburn 

Divisions  of  the  company  to  be 
■oused  at  5.350  Royalmount  ax’enue 
are  l.orierle  Laboratories,  the  Cairo 
Chemical  Division,  the  Industrial 
Chemicals  Division,  the  Plastics  and 
Resins  Division,  and  the  Textile  and 
Resin  Deparlmcnt. 

Dnnalria  Shares  Taken  fp 

Donalda  Mines  Ltd  advi.-es  that. 
.Stuyvesart-North  Limited  has 
token  down  and  paid  for  2.36. .300 
shares  of  treasur.'  stock  at  .30  cents 
per  share  .All  of  Hie  4,500.000  au¬ 
thorized  shares  are  now  outstand¬ 
ing. 

Kroy  Oils  Change 

Kiny  Oils  has  announced  that 
shares  of  the  company  have  beep 
changed  from  shares,  of  no  par 
\  alup  to  a  par  value  of  20  cents  per 
share. 
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A.  E.  Amos  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


We.stminster  Paper  .A  . . . . 
Westminster  Paper  B  .. 
Oils; 


Bi  italta  .  88 

C'aivan  Cons  .  67' 

PnrUine  Oil  .  .3' 

Home  Oil  . 

Peace  Ruer  .  6;ii 

Western  Potash  .  201 

51ines: 

Bfflver  Ledge  I'ranium  .  15' 

BK.X.  (193.51  Cons .  ; 

Canusa  Cariboo  Gold  ...  I 

Congress  Gold  .Mine.,  - 

Cronin  Babine  .  3 

Golconda  Lead  Mines  ..  i 

Grandview  Mines  .  3. 

Indian  Mines  (194S)  .  i: 

Kootenay  BM  ll 

Kootenay  Belle  Gold  .... 
Paeifie  Nickel  Mines  ....  8' 

Premier  Border  Gold  ....  2, 

PfiVateer  Mine  Ltd .  1 

Quatsino  Copper-Gold  ..  61 

Silbak  Premier  Mines  ..  41 

Vanada  -Mines  (1948)  ....  ; 

Van  Roi  Cons  Mines  ....  ! 

Western  Exploration  ....  91 

West  Uranium  Cobalt  .  48i 

UNLISTED  STOCKS 
Industrials: 

B.C.  Telephone  <’4%  —  '■ 

B.C.  Telephone  6%  1st  . .  101 
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CREEK  OPTIONS 


currencies  of  the  order  of  4' 


3434  $3,3,894.124  in  1950. 


ith  18741  898  barrels  worth  I-united,  is  prepared  and  placed  vative  estimate"  The  Financial  Grease  Greek  Petr-,I<.ums  Ltd.  “'.s  a  difference  at  which,  for 
24  in  19.30."  pL.Tfn ’x"''7^omnTnv‘®  >■"  informed.  has  sold  2.30.000  shares  under  op-  sma’ler  amounts,  it  does  not  pay  any 

— ^ — - — - -  -  I -  Development  work  is  proceeding  tion  agreement  to  M.  Sande  at  10  nmre  to  go  to  the  trouble  of  il- 

,  I  —  I  ■  ■  ■ -.  II  ' drifting  along  H.ie  vein  under  cents  per  share.  Authorized  capital,,  dealings.  In  particular,  the 

InrrPO^pH  Lljmnpr  SoIpQ  to  iJ  K  I  IkpIv  direction  of  Percy  G.  Dobson,  is  six  million  shares  with  5.388.000  "’•'eign  tourist  in  Europe  is  in  gen- 

iritreoseu  LUrilDer  oaies  to  U.I\.  LIKeiy  n-.anager  of  summit  King  Mines.' i-ssued.  oral  quite  contem  today  to  buy  the 

n  •  •  f  I  •  -A  I  A  -  - - - German  Mark,  the  Italian  Lira,  the 

With  Raising  ot  Limits  on  Imports -  !  Austrian  Schilling,  the  Belgian  or 

- ; -  MARKET  AVERAGES  AND  VOLUME  n'om""the‘'‘‘authdri!'.ed  "danLs  'iTn'd 

t>- —  'Reuters'  —  Pacific  other  countries,  but  not  from  E.a.st  _ _ _ — — — foreign  exchange  dealers.  Which 

imbermen  in  Canada  and  Europe  and  Hie  dollar  area.  Im-.MONTRE.AL  STOCK  EXCHANGE  |  means  that  his  spending  accrues  to 

ted  States  may  boost  sales  ports  from  those  sources  were  I  Utjl.  Iml.  Comb.  Bks.  Papers  Volume  official  government  reserves. 

in  next  year  under  a  gov-  handled  by  the  Timber  Control.  .  gi?  5!?  !  ‘I'.’  J  I;' 5’  ®'‘*  "dearer  money  "  poll- 

scheme  raising  import  vear  importers  were  free;  Aue:28  i;:;:;;;.’:  87  2  2t7  4  nVn  mm  ■721  9.5  22n?2n  va?iieY'iTi'‘Fm’mie 

ad  relaxing  regulations.  to  buy  ‘anywf'ere.  taut  in  practice  ^ug.  29  .  97  4  ,,72  1739  3144  7,80.3  233 .3,9 

nnouncement,  made  by  the  eould  not  buy  from  the  dollar  area.  Se^t:  2  ' ! . !  87  2  217  9  1:43  31  44  720  48  193  637  ediv  been  the  decrsiiefdcmrl^d^ 

of  Materials,  said  the  This  was  because  ilie  Timber  Con-  Chance  for  week  -r0,2  —02  -o.l  — h.22  o.as  .  remavkahto  rice  4*^^ 

953  will  be  fixed  provision-  tmi  still  had  large  contracts  out-  1932  High  884  232.3  184  0  31  44  atooa  . fboiKanie  rise  in  the  inter- 

ion.ono  standard.,  (there  are  {unding  w  Hh^  C^^  19,52  Low  8.3  4  191,1  7.55  2  28.88  647  66  . ^ 

)ard  feet  in  a  European  United  '  States.  Shipments  under ;  Toronto  STOCK  EXCha.nge  _ 

I  against  a  final  figure  of  these  contracts  have  been  delayed' •  .  lid.  Gold  R.M.  W.o.  Volume  »  .  —  ..  ... 

or  this  year.  there  was  a  lumber  .strike  in  Brit-;  au®  •’T*’  .  pom  9493  }« «?  23iMinn  M.S.E.  Trading  Voltimo 

lO.non  standards  are  the  first  ish  Columbia— but  will  be  complet-  Aug!  “28  !  i.’.' .'i;  !  33(1  no  94  68  19629  137  60  2!o48'nno  Shows  Dron  in  Auaiicf 

nt  of  Britain's  requirements :  ed  by  the  end  of  this  year.  Aug.  29  .  329.19  95  09  196  49  137  96  L72i,00n  ^  in  p^ugusr 

whole  ot  1953,  the  Ministi-y  miie  nresent  individual  ouotal  I  .  -.onn.  o^o-  me-.  n,  .  There  was  a  total  of  900.920  shares 


London^ —  'Reuters'  —  Pacific  other  couniries.  but  not  from  E.3St  _ _ _ _ 

''70  . '700  Coast  lumbermen  in  Canada  and  Europe  and  Hie  dollar  area.  Im-.MONTRE.AL  STOCK  EXCHANGE 

.50  55  the  United  States  may  boost  sales  ports  from  those  sources  were  I  ^  Utjl.  H 

30  BHo'^  Hritain  next  year  under  a  gov-  handled  by  the  Timber  Control.  jS  .  9^9 

05  210  If'rnment  scheme  raising  import  ThU  vear  importers  were  free;  Aue!  28  i.’.'.'!!.'.’.’.'  87  2  2, 

llimits  and  relaxing  regulations.  biiv  ‘anywtiere,  taut  in  practicel  29  .  87  4  21 

50  ,  .  The  announcement,  made  by  the  could  not  buy  from  the  dollar  area.  2  ! . !  87  2  21 

3  5  .Ministr.v  of  Materials,  said  the  ceil-  -phis  was  because  Hie  Timber  Con-  Change  for  week  -.02 

2  '  ing  for  19.53  will  be  fixed  provision-  trol  still  had  large  contracts  out-  m'-;  71 

37  38  , ally  at  5nn.nno  standard.?  'there  are  standing  with  Canada  and  the;  'Saz  Low  8.3  4  1. 

3  8'j,  1,980  board  feet  in  a  European  United  States.  Shipments  under  Toronto  STOCK  EXCHA.N'GE 

m  ,,,  I3‘3n'lardi  against  a  final  figure  of  these  contracts  have  been  delayed' •  lid  ( 

18  22  ^'450.000  for  this  year.  there  was  a  lumber  strike  in  Brit-;  .  * 

7  9';'  The  500.000  standards  are  the  first  ish  Columbia — but  will  be  complet-  Aug'  ”28  !!..’.!!!!!  33(1  no  S 

20''  ’3  instalment  of  Britain's  requirements ;  ed  by  the  end  of  this  year.  Aug.  29  .  329.19  f 

5  *6  ‘nr  ‘hn  whole  ot  1953,  the  Ministi’.v  "pne  present  individual  quota  I  lint,  i  32904  f 

65'2  67  said.  It  is  understood  the  socond  pf  licencing  will  not  appl.v  Change  for  week  -  n..5i> 

•13  oOj  instalment,  to  be  announced  later,  i  tJ,  imports  of  softwood  in  1953.  ‘22?  ?;i?  2?  : 

5,.  ^  will  be  a  "good  amount."  the  Ministry  added.  This  means  1932  Low  sog.et 

95  100  1  The  total  figure  of  Britain  s  ‘953;  that  importers  will  be  free  to  bu.y  NEW  YORK  STOCK  EXCH.ANGE 

80  485  j  softwood  imports,  the  Ministry  con- :  what  t'ney  like  when  they  like.  ;  INDUI 

s  tinued,  will  be  enough  to  maintain'  xhe  new  arrangements  cover  High  1 

I  adequate  stocks  -nd  a  level  of  con-  softwood  timber,  including  railroad  26  .  ?I1??  ?‘ 

9*2  [sumption  expected  to  be  no  low’cr  ties,  but  not  pulpwood,  mining  Aug'  28  !!!!.”!!!!  275  28  27 

??  than  this  year’s.  timber  or  boxborrds.  for  which  the  Aug.  29  275.93  27 


Aue.  26  . 

util. 

Inti. 

Comb. 

Rks. 

Paper* 

Volume 

R7  0 

218.1 

171.4 

3!. 22 

721.31 

235  917 

.5ue  27  . 

87.3 

2)7  2 

173  9 

31  22 

720  22 

—  230  300 

Aue.  28  . 

87  2 

217  4 

174  0 

31  23 

721  95 

220  720 

Aue  29  . 

87  4 

217  2 

173  9 

3!  44 

718  03 

233  319 

Sept.  1  . 

Sept  2 

87  2 

217  9 

174  ,3 

31  44 

720  48 

193  687 

ChanEP  for  week 

-r  0,2 

—0  2 

-0,1 

_ a  07 

0.83 

19,52  Hiah  . 

88  4 

232.3 

184  0 

31  44 

810  05 

1952  Low 

8.3  4 

191.1 

155  2 

28.88 

647  66 

Ind. 

Gold 

R.M. 

«'  0. 

Aue  26  . 

328.54 

93  92 

195  91 

137  99 

1.975.000 

Aug.  27  . 

320  ni 

94 .93 

196  04 

1.36  62 

2.318.000 

Aug.  28  . 

330  no 

94.68 

196  29 

137  60 

.*  2.048.000 

Aug.  29  . 

329.19 

95.09 

196  49 

137  96 

1.721,000 

Sept  1  . 

Sept.  2 

329  94 

93.95 

196  76 

137  91 

1.995.000 

Change  for  week 

-  0.50 

-  0.03 

0.85 

--  0  08 

1952  High  . 

343. .50 

95.54 

203.30 

157.56 

1952  Low 

309.34 

79.62 

179.85 

124  07 

Alliance  . 

7*4 

8 

1  British  Pete  . 

35^2 

lb  *2 

lot.  Plains  Common  ... 

8'>4 

9'4 

Gt.  Plains  Debentures  .. 

81 

84 

Midland  . 

12 

15 

McLeod  . 

5 

61 2 

Mines: 

I^SAonne  . 

2 

¥‘Big  Four  Silver  . 

4 

6 

■;  Bluebird  . 

24 

26 

I’Emerald  Glacier  . 

133 

L 

feuichor  .  . 

li 

12 

■  National  Exploration  .... 

54 

.71 

KRoasland  . 

65 

70 

■  Slocan  Base  Metals  . 

5*3 

7 

jjj'  ;than  this  year’s.  timber  or  boxborrds.  for  which  the 

There  will  be  no  discrimination  existing  proceduie  will  continue, 

8  between  sources  of  supply  for  soft-  the  Ministry  said.  Nor  do  they  cov- 
16*2  j  wood,  importers  being  free  to  ,  er  any  type  of  roundwood  or  poles, 
s?''*  choose  between  them  on  a  commer-  '  In  the  hrst  seven  months  of  this 
t,,  .cial  basis.  year  Britain’s  softwood  imports  i 

'eij  'Whether  Britain  will  buy  more  :  totalled  596.000  standards,  of  w  hicn' 
timber  from  the  Pacific  Coast  than  323.000  came  from  Canada  and  38.- 
2*2  from  Scandinavia  next  year  de-  400  from  the  United  States. 

28  pend.?  on  the  private  importer's  1  Sweden  sent  86.000  standard.'. 
133  I  view  on  price  relationships  and  Finland  .59,000.  Yugoslavia  39.000. 

12  'other  factors.  Brazil  15.200.  France  14.300.  Small- 

'78  Last  year  prii  ate  British  timber  er  quantities  came  from  Czecho- : 
'7  I  importers  could  buy  freely  from  Slovakia,  Austria  and  Poland.  1 


INDUSTR  lALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

Aug,  26  .. 

274.37 

272.28 

273.17 

101.76 

101.07 

101  46 

Aug.  27  . . 

274  33 

272.72 

273.84 

102.39 

101  49 

101.99 

Aug.  28  .. 

275.28 

273  35 

274.41 

103  02 

102.13 

102.56 

Aug.  29  . . 

275.93 

274  12 

275  04 

103.49 

102  77 

103.31 

Sept.  1 

Sept.  2 

277  25 

275  to 

276  40 

104.20 

103  28 

103.84 

Change  for 

week  . 

-  .3.23 

-  2.38 

1952  High 

279  84 

1952  Low  . 

2.56.35 

82.03 

ILITIES: 

High 

Low 

Close 

Total  Volume  London  S.E. 

Aug.  26  .. 

.30  83 

50.51 

50  62 

890,000 

11.5  7 

Aug.  27  .. 

.50.70 

50  51 

50  65 

930  non 

116  7 

Aug  28  .. 

50  75 

50  .59 

50  61 

980.000 

117  I 

Aug  29  .  . 

.50  87 

50  60 

.50  79 

890.000 

117  5 

Sejit  1 

Sept.  2 

51  00 

50.79 

50  94 

970.000 

116  9 

Chanre  for 

week  . 

-0,32 

—  ’  ■> 

1952  High 

51  12 

121.3 

1952  Low 

47  53 

103,1 

j  real  Stock  Exchange  and  the  Mont¬ 
real  Curb  Market  during  the  month 
I  of  August  This  figure  compared 
with  a  total  of  9.50,7.33  shares  in 
July  and  1.581.208  shares  in  August 
a  year  ago. 

I  The  "Mining  and  Western  Oil" 
transactions  totalled  4.779.965  shares 
I  compared  with  4.684,940  shares  in 
the  *  previous  month  and  with  8.- 
180.239  shares  last  .August. 

'  The  combined  figure  for  the 
month  was  5,680,885  compared  with 
5.63.5.673  shares  in  July  and  9,761.447 
shares  ih  August  1951. 

The  cumulative  “Industrial"  total 
I  for  the  first  eight  months  of  the 
[vear  was  8,617.794  shares  against  a 
[total  of  14.792,418  last  year  while 
[“Mining  and  Western  Oil"  total  was 
1 64.678.643  shares  compared  with  44,- 
i  771.181  shares  last  year. 


Financins^ 

Canadian  Industry 

The  increasingly  com  petiti  ve  nature  of  today’s 
markets  often  requires  new  and  improved 
methods  of  industrial  production. 

A  modernization  program  may  demand  more 
funds  than  are  readily  available  from  com¬ 
pany'  resources.  This  problem  may  be 
aggravated  by  the  need  for  increased  working 
capital  necessitate'!  by  high  costs  of  produc¬ 
tion  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  communicate 
with  us  concerning  the  availability  of  addit¬ 
ional  capital. 

Enquiries  will  receive  careful  attention. 

Hood,  Gundy  &  Company 

Limited  '• 

Toronto  Montreal  Winnipeg  X’ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


i 
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THIS  IS  CANADA  CEMENT 


>  *  i)l'  ■  ^  .jS;'*'-* 


Third  of  o  Series 


Producing  almost  85  per  cent  of  the  cement  made  in 
Canada,  and  operating  seven  plants  across  the  country, 
Canada  Cement  Company  is  a  keystone  of  the  nation's  con¬ 
struction  activities.  Reflecting  the  current  high  level  of 
capital  expansion  in  Canada,  the  Company’s  facilities  are 
taxed  to  the  limit  and  even  with  the  addition  of  some 
3,500.000  barrels  of  annual  capacity  expected  ly  the  end  of 
1952,  there  is  every  indication  that  demand  will  continue  to 
exceed  the  Company's  ability  to  supply. 

The  Company,  however,  has  not  reached  the  present 
desithble  sales  position  by  reason  of  a  smoothly  increasing 
demand  curve.  Table  I  re\  eals  the  sharp  changes  in  the  pro¬ 
duction  of  cement  in  Canada  since  the  beginning  of  the 
industry  in  the  late  nineteenth  century.  Expanding  its  capa¬ 
city  in  the  Twenties  to  a  point  where  it  could  meet  demand, 
the  Company  saw  sales  fall  off  in  the  depression  years  to 
little  more  than  25  per  cent  of  the  1929  peak.  Gradually 
improving  sales  were  frustrated  with  the  commencement 
of  World  War  II  as  restrictions  were  placed  on  many  types 
of  construction  involving  the  use  of  cement  and  it  was  not 
until  1948  that  Canada  Cement  finally  exceeded  its  1929 
production. 


Diagram  Showing  the  Parent  Company  ond  the  Subsidiary 
Orgonization  Together  With  Percentage  of  Control 

CANADA  CEMENT 


capacity  (in  the  Company's  esti-  I 

matei  is  being  erected  knowingly.  '  •  —  ■  •  ■ 

The  role  of  public  works  projects  i  Thg  tarlv  ProblfilllS  of 
in  the  future  of  the  Company  is;  ' ^Oliy  I  i  UMICmO  OI 

difficult  to  over-estimate,  Highway  |  k  f  J*  B  i 
paving  has  already  been  referred  !  A  LdtldGOU  DSIIK 
to.  ! 

'L— — — — — — 

'  Banking  and  financial  problema 
The  St.  Lawrence  Seaway,  if  recalled  in 

construction  wei'e  to  begin  immedi-j^r.e  current  monthly  review  of  the 
ately,  it  is  believed,  would  only  Bank  of  Nova  Scotia  which  using 
embarrass  the  Company.  As  a  pro-  extracts  from  its  own  records  and 
ject  for  the  less  immediate  future,  lihpvai 

Publications,  tells  a  st^y 
mous  dernand  foi  cemen,.  out  the^gf  jj,g  twenty-five  or  thirty  years 

cui  1  ent  difficulty  of  Canada  Cement  I  after  Confederation  —  the  period 
;n  meeting  what  is  admittedly  only  when  general  economic  growth  was 
a  part  of  the  potential  demand  ex-  slow  but  when  foundations  for  the 
■  isting  for  cement  and  whereby  it] big  expansion  of  the  twentieth 
has  to  resort  to  imports,  would  century  were  be.ng  laid, 
appear  to  lessen  the  practical  bene-  The  1880  s  and  1890's.  the  re¬ 
fits  likel.v  to  accrue  to  the  Com- 1  view  points  out.  were  years  of  ad- 
pany  in  the  near  future  from  Sea-  juatment.  Growing  economic  uni- 
wav  construction.  fication  followed  the  railway-build- 

Th,  d„ir.  ,c  rd"i«,r«i“'thrnii; 

with  permanent  demand  should  be  pacific  frontier  and  the  old-esta^ 
a  sobering  influence  on  Company  ;  Atlantic  communities  to  the 

geographic  and  economic  centre  of 
''Canadas”.  Adjustment  to  the 
vOniDGililOn  new  national  economy  was  not 

easy  —  the  more  so  because  the 
The  high  capital  cost  of  cement  Period  was.  for  the  most  part,  one 
plant  construction  and  the  existing  ot  jntcrnational  business  depression 
boom  in  demand  suggests  that  the  falling  prices  for  foodstuffs 

Company  will  be  able  to  largely  ^",2. 

irctain  its  share  of  the  market  de-  •t'o,  .strains  were 


j  Seaway 


Maritime  Cement 

(lOO",! 

Sales  in  Maritimes 


Ottawa  Valley 
Crushed  Stone 
(100%) 


National  Cement  Canada  Cement  Transport  j  with  p 

(100"o(  (100"^  I  a  sobe 

Acquired  1929  Two  shipsr  One  Montreal  to  N.S.  i  policy. 

and  one  Belleville  to  Lake  Ontario. 


PKonrcTioN  OF  poRn..4Nn 

CE.ME.VT  IN  C.\.N.4D.4 

(1890-1951) 

Ye.ar 

Barrels 

1S90  ... 

.  102.216 

190('  ... 

,  _ _  4  7.5.3.975 

1920  ... 

.  6.651.980 

1921  ... 

1922  ... 

.  6.943,972 

.  7,54.3.589 

1924  ... 

.  7.498624 

1925  ... 

.  .  8.116.597 

1926  ... 

.  8.707.021 

1927  ... 

.  ]0.0tS.T.o6) 

1923  ... 

.  11.023.923 

1929  ... 

.  12.284.081 

19.30  ... 

. 11.0.32.5.38 

19.31  ... 

.  10.161.6.53  ' 

1932  ... 

.  4.498,721 

1933  , . . 

1934  .  . . 

.  3  733.226 

1935  . . 

1936  .  . . 

.  4,.508.7I3  ' 

1937  ... 

.  6.168.971 

1938  .. 

.  5.519.102 

1939  ... 

....  5.731.264  1 

1940  . . , 

.  ,  7  559.643 

1941  ... 

.  8.368.711 

1942  .  . . 

.  9,126.041 

194.3 

.  7,;(i02  289 

1944  .  . . . 

.  7.190,8.51 

1945  .... 

.  8.471.67.9 

1946  .  .  . 

.  .  11. .560  48.3 

1947 

.  12.202.696 

1948  . . . 

.  14,003.6.56 

1949  .  . .  . 

.  16061.369 

1950  . . . 

.  16.673.000 

1951  . . 

lr>,7.>6.000 

* - - - - '  i 

burned  to  the  point  where  fusion  i  HAVELOCK  N.B.,  MONTI 
begins  and  resulting  'clinker'  is 
ground  to  a  very  fine  powder. 

When  cement  is  mixed  with  iariOu.«  — — 

o'.t.or  ingredients,  plus  water,  tlie '  constant  costs  to  total  costs  is  also 
resulting  artifical  stone  is  known;  high — interest  on  inrestment,  and 
a.-  cor.ci'ete.  'depreciation  represent  a  substantial 

O'uguiallv.  the  nrincioal  cements  part  of  the  constant  costs  and  can- 
anri  puzzoian,  but  tne  miaking  of  be  reduced.  Speaking  approx. - 
Dortland  cement  in  I8g4  from  "lately  only,  it  is  e.stimateri  tnat 


MANUFACTURING  FACILITIES 

HAVELOCK  N.B.,  MONTREAL  HULL,  QUE.  BELLEVILLE  PORT  COLBORNE  WINNIPEG  EXSHAW,  ALTA. 


severai  irgred.ent.-  not  found  com¬ 
bined  .n  '-.ature,  oroduerd  a  mater¬ 
ial  of  grea*  supei iority.  The  name 
Portland  u-  derived  from  the  re¬ 
semblance  the  material  oears  to  a 
rock  found  on  the  English  isie  of 
Portland 


naking  of  be  reduced.  Speaking  approx.-  Ratios  1951  195f 

R'>4  fi-nm  oiately  onlv.  it  is  e.stimateri  that] 
lund  conv  'he  total  costs  of  making]  ^et  proiltS  to 

a  mate'-  and^hei  net  worth — .  10.9  12.5 

remainder  —  fuel,  supplies,  power;  ' 

. and  part  of  the  labor — are  variable  Fl-xed  assets  to 


TABLE  IV 

FINANCIAL  RATIOS 

1951  1950  1949  1948  1947 


net  worth — %  _ _ 

High  Costs  i  Xotal  (iebt  to 

j  The  current  program  of  e.vpan-  net  worth — fc  . 

j  sion  of  Canada  Cement  indicates i  Current  assets  to  current 
Ithe  high  capital  costs' involved  in  |  lia'os,  (working  rap.i 


74.5  83.3  87.9-  95.2  97,4  98.3  103.1  138.3  148.0  130.6 


9.4  12.5  16.2  17.9  17.1  30.9  33.8  54.1 


Technology 


Hull  Plant  jsion  of  Canada  Cement  indicates 

Ithe  high  capital  costs’ involved  in 
Natural  cement  wa.s  first  pro-  making  cement.  In  increasing  ca- 


duced  in  Canada  oier  one  h'undred  pacitv  some  3. .500. (100  barrels  the 
rears  ago  at  Huli.  Que  .  and  it  wa.s  ,,  '  ,  j  .u  .  j 

at  this  sarife  plant,  now  a  unit  of  said  that  it  is_  spend- 

C.anada  Cement,  that  the  fir'*  port- !  mg  about  $17. .500. 000— -or  $.5.00  peri 
land  cement  wa.s  made  in  Canada  .n  barrel  of  annual  capacit.v.  Not  onl.y, 
IPRP  is  this  figure  high,  but  compares 


1926 — $1.49  per  barrel 
19,30—  1.61 
19,35—  1.5.3 
1940—  1.56 
1945—  1.68 


The  eaf'.v  Canadian  prodticer.s  of  with  somewhat  less  than  half  tn;s 
Portland  cement  had  to  contend,  amount  required  in  1947.  Further, 
not  only  with  naturai  cements,  'out ,  there  apparentl.v  is  just  no  such 
with  importa'lons  from  Europe  i  a,=  a  .small  cement  plant 

whei'e  the  indiisli  v  had  got  off  to '  •'American  experts  e.stirnate  that  to 
an  early  start  and  who.se  produets  epeiate  eff.cient.y  with  the  mo.-t 


I  $2,329,923  to  a  total  of  $13,870,259. 


in  the  niai.n  to  *he  invention 


with  somewhat  less  than  half  tn;s  ^ -^11  subsidiarie.s  are  100'7  own- 

amount  required  in  1947.  Further,  In  Canada,  where  Canada  Ce-  ed  and  their  results  consolidated ,  SUfplUS 

there  apparently  is  just  no  such  ment  dominates  the  industry  with  with  those  of  the  parent  Company. 

tning  as  a  .small  cement  plant —  almost  85%  of  sales  at  present,  I  Earned  surplus  increased 

.'\merican  experts  e.stimate  that  to  gi  eater  price  stability  is  possible.!  infant  ]  ?2.329.923  to  a  total  of  $13,870.2 

operate  efficiently  with  the  most  out  the  price  of  cement  is  not  gov- 1  liltUlllt?  Olvlldlldll 

modern  machinery,  a  plant  must  erned  solely  by  general  economic  .  I  D  I  C  L  i. 

have  a  clinker  capacity  of  at  least  levels.  As  a  material,  cement  com-  Operating  profits,  representing  PQlOHC©  OM©©! 

02  million  barrels.  I  petes  with  .steel,  lumber  and  brick  sales  less  operating  expenses,  stood  i 

I  in  construction,  and  with  asphalt  in  at  $15,275,952.  a  new  high  for  the] 

Basic  Factors  :  paving  and  its  price  must  be  com-  Company,  and  reflect  the  current ,  Fix©d  ASSCtS 

:  petitive  with  these  other  materials  heavy  demand  for  cement.  The  up- ' 

Seieral  principles  apply  to  ce-.  having  in  mind  distinctions  in  the  ward  trend  of  operating  profits!  Capital  expenditwe.'  for  the 


■  ■  I  mi nniiwif  I'""  . nirtiii  niiiicuiiies  were,  of  course, 

'the  past  twenty-five  years  is  any  those  connected  with  the  decline  of 
1  1950  1949  1948  1947  1946  1945  1944  1939  1934  1929  indication,  disastrous  price  de-  .shipbuilding  and  of  the  shipping 

I  creases  are  not  likely  e\  en  should  trade,  as  wooden  ships  and  sail 

!  demand  fall  off.  although  foreign  gave  way  to  the  iron  steamship 

(  12.5  12.3  10, .5  7.3  6.8  3.4  2.6  1.7  .41  11. 1  competition  may  pfpve  a  factor,  land  the  railroad. 

I  In  addition,  these  were  trying 

Teehnoloav  times  for  the  basic  industries  of^ 

74.5  83.3  87.9-  95.2  97.4  98.3  103.1  138.3  148.0  136.6  ,  '  ecnnoiogy  jfkshing  and  lumbering,  with  fre- 

I  In  the  highway  field.  Canada  Ce- 1  depressions  m  ths 

I  9.4  12.5  16.2  17.9  17.1  30.9  33.8  54.1  70.7  80.9  j  !^Sr"hL‘’!nXfu\t4^n^  pow"**^  ir"’the"^  W«t 

layechnology  appears  to  be  on  its  for 'drieS"  cod^S-er^r w« 

5  2.91  2..33  1.79  1.81  3.18  8.98  6.54  4.17  9.08  3.46 

— - highways  is  offset  by  favor-  ,vcrp  being  established  in  the 

,  able  maintenance  costs  and  trends  Maritimes  _  industries  which  were 

’Maritime  Cement,  formed  recently,  mon  .n  1951,  the  common  dividend  |in  the  United  Stales  indicate  that  to  'oecome  important 'in  the  19(X>'s 

las  a  sales  organization  to  handle  was  increased  from  $1.50  for  1950  more  and  more  road  building  will  Railways  and  steamships,  together 

in  the  main,  sales  of  the  new  Have-  to  .$2.00.  while  the  preferred  divi- 1 emphasize  the  use  of  concrete.  'with  tariff.^;,  stimulated  coal  mining 
iiock,  N.B..  plant  of  Canada  Cem-  dend  was  maintained  at  $1.30  ;  Reinforced  concrete  structures,  in  the  iron  and  steel  industries: 

lent.  i6>2%).  i  competition  with  steel  frames,  ap-i''’tt'y  manufacturing  such  as  sugar 

-MI  .subsidiarie.s  are  100%  own-  I  pear  to  be  making  headway.  One  | cotton  mills  began; 

ed  and  their  results  consolidated  ,  SurpluS  j  of  the  advantages  of  concrete  in  larger  lumber  mills  wera 

with  those  of  the  parent  Company.  this  use  appears  to  be  the  speed  as  me  sawn  lumber  trade 

I  Earned  surplus  increased  byj^vith  which  the  erection  can  take  'square  timoer";  fish  can- 


2.05  2.91  2.33  1  79 


i  place,  due  in  part,  to  the  current  .^nd  the  fresh  fish  trade  were 

vogue  of  ready-mix  concerns  who  I  important,  as  were  spe- 

are.  incidentally,  taking  increasing  fkp  ^ 

I  amounts  of  cement  for  various 
types  of  construction.  '  t  ^  '•  ,  ^  » 

Expansion  Into  New  Fields 


Net  Profits  To  Worth 


Net  Profits 


Seasonal  Demand 


rinciples  apply  to  ce-  having  in  mind  di.stinctions  in  the  ward  trend  of  operating  profits!  Capital  expenditure.-:  for  the  year ^  _  .  -..nfi,,  net  fu 

n’cs-liT)  the  DTOd-ct  IS  matter  of  maintenance  and  so  on.  |  which  began  after  World  War  11  amounted  to  $9,879,932.  and  the  ‘  ^  new 

mcs—tl)  tne  product  IS  thus  continued  and  the  role  of  rest-  Company  estimated  that  further 

.  with  little  variation  .£i.L_  dential  construction  in  creating  de-  expenditures  of  approximately  $1>.-]^®  I,  ciint.nued  this  rise  .sion  into 


*  I  Will*  j  Reference  has  already  been  made 

Despite  operating  profits  of  $15.-  to  ’he  great  fluctuation  in  t'ne  de- 


iment  economics — (1)  tne  product  is 
!  standardized,  with  little  variation 
'  between  runs  or  qualities  (exclud- 
.  ing,  of  course,  special  purpose  ce¬ 
ments  which  form  only  a  small 
;  part  of  total  volume’;  i2i  since  the 
1  cost  of  cement  represents  only  a 
(small  part  of  the  total  cost  of  con- 


-  Structur©  of  th©Can. 
LC©m©nt  Industry 


j  The  review  -s.  in  effect.  th« 
'Story  of  how  a  .Maritime  bank  was  ■ 
affected  by  these  difficulties  and 
these  new  opportunities.  Both  in- 
fluence.e,  it  appear.®,  brought  expan¬ 
sion  into  new  fields  As  a  result. 


Cement  is  now  made  i 
bv  the  Canada  Cement 


traction — from  about  2  8 


with  seven  plants  located 


due  to  an  increase  in  income  taxe.®  as  wel.  since  most  cement  is  u^ed  ’  infnrceri*  rnnoiete  facmrv‘hnilri  nc  Brunswick.  Quebec  (Montreal  and 

Of  $1,760,000  over  the  previous  year,  out  of  doors.  I a  of  about  1*6.5%  in  concrete  WuH).  Ootaino  (Port  Colborne  and 

Earn.ngs  per  share  were  $'..90  oo  high'wav  paving  —  a  decrease  in  Belle\uler.  Manitoba  and  Alberta, 

the  preferred  and  $5.88  on  the  com-  LoCOtlOn  j  pnee  '  ernsump:  a°  e'  on\v ‘ne° woTe rT  °B.(^'.  Ce- 

inon.  compared  with  $.r31  ana  $6..->-  pignts  of  the  indu.^try  are  ’oca'ed  ^-on-  i3i  oecause  of  the  very'  h,gh  ment  in  Victoria  (existing  capacity 
for  1.950.  The  regular  preferred  according  to  tnree  standard,-:  -It—  percentage  of  fixed  to  total  costs.  million  barrelsi,  St. 

dividend  of  $1  30  was  rr.et  and  .$2.00  Pioximity  to  limestone  deposits.  '2i  replacement  of  old  with  new  ma- .  ^I^ry'.s.  Ont. 

paid  on  the  com.mon,  the  latter  pay-'— r’jf'xu'U'f.v  to  markets  and  (3i—  chinery  does  not  bring  about  1 nnmnpVinB''Vith 

ment  comoaring  with  $1..50  foi-  19.50  Avauab  lity  o.  hydro-e.ectr.c  power,  i  mficant  labor  saving®  and  o°soles-|^-^abK^he^  fums  wth 

■  ,  .  ,  .  -5.'  an  indication  of  tne  extremely  ■  cent  plants  normally  can  compete : .''U"ent.  ivoitn  star  ve 

Whue  current  a.ssets  incrpa.-cd  dur-  rnportant  role  transportation  piay®  '  with  newer  plants  offsetting  higher  m^"^ 

ing  1951,  the  working  capita;  pos;-.;n  -j^p  price  of  cement,  for  ,Iuly  of  labor  costs  with  savings  on  invest-  Qtiebec  Cement  of  Quebec  City  aie 
tion  was  .ower,  due  to  a  jump  in  ,  this  year,  the  price  of  cement  in  j  ment. 


t  s.g-i million  barrels',  are  the  fgj.  g.,  sales  are  concerned, :  all  current  asset  items  were  up  for'  ..pneese 

.soles- 1 firms  competing  with  (.gpg^j^v  now  coming  into ;  and  the  total  of  $13,826,000  ,  ,  y, 

nnetp :  Cement.  North  Star  Ce-  production  can  alleviate  the  excess- j  may  be  compared  with  $1  1.320,000  ;; 


threat  to  capacity  sales  although  Ontario  centres  and  was 

this  normally  cannot  be  classified  about  to  move  its  managerial 
as  a  major  factor  in  the  Company's  lo  Toronto.  It  had  thus  be- 

ability  to  make  profits.  »  national  banking 

system.  In  this,  says  the  review,  ita 
c;„_J  (development  had  paralleled  that 

rixea  /assets  .of  the  national  economy,  which  had 

,  ,  ,  gradually  become  more  integrated 

The  heavy  percentage  of  net  as  a  rapidly  expanding  network  of 
worth  represented  hy  fixed  assets, railways  and  other  communications 
in  the  slow  years  of  the  War  (see  had  drawn  the  separate  areas  to- 
Table  IV  (  gradually  declined,  with  gether. 


COMPARATIVE  INCOME  STATEMENTS  1944-51 


the  two  new  organizations.  ,  ed  from  the  United 

While  no  precise  figures  are  rope  indicate  that  do 

available,  it  is  believed  that  even  .  tion  is  fully  booked.  siaiemeni  uems  are  '■'"“''vn.- ,  before  the.se  expenditures  are  bal-  One  of  the  highlights,  however,  is 

with  Canada  Cement  expansion,  itsi  ,  ed  to  iatio».  :  anced  bv  commensurate  increased  *  rather  unsuccessful  venture,  the 

percentage  of  total  national  capao-' Fixed  LihargeS  'sales  and  hence,  profits.  Even  at '  f'cst  outside  the  Maritimes.  to  Win- 

ity  will  be  reduced  somewhat  as  a,  y,;..u  -y,.  _  o -eviniis '^^*'*'®*'*  Liabilities  '84-'^.  the  proportion  of  net  worth  in  nipeg.  Establishment  of  this  branch 

result  of  the  entry  of  the  two  new  the  Retirement  of  previous  ^  .  ,Lxed  as,®ets  is  well  below  most  i"  April  of  1882.  just  as  the  first 

firm®,  plus  expansion  on  the  part  funded  deb.,  the  S.i.O  O.J.  )  4  r  de  .  pjje  ch.efly  to  increases  in  ac-  post-war  years  I'Manitoba  boom”  was  reaching  its 

'of  the  B.C.  Cement  Company,  and  o^ntures  represen.  ihe  only  funded  payable  and  the  provision  ^  '  peak,  has  left  in  the  bank's  ret-ords 

I  St.  Mary's  Cement.  ’ nnn for  income  taxc.®.  current  liabilities  _  ,  :some  interesting  commentary  on 

amounted  to  $12,000.  totalled  $6,729,545  in  1951.  compared;  I  Otal  Uebt  !that  boom  —  from  the  dispatch  of 

w  1  with  $3,886,582  in  1950.  Included  in!  $40,000  in  notes  in  a  leather  bag  car- 

■^***®^y  S*anauu  'Met  Income  this  total  i.®  the  sum  of  $500,000,  the’  Total  debt  has  increa.setl  from  ^I'led  by  the  incoming  clerk,  to  the 

^AtM0nf  .■  t  first  installment  due  November ,  POSt-war  low  of  9.4%  in  1950  to  22.5  147  spring  beds  and  the  hotel  furni- 

wvmenr  1  RVhile  operating  pRfi.s  '"'ere  j 9-0  4^^  debentures  issued 1951  —  current  liabilities  and  ture  which  accrued  to  the  bank 


I  come  statement  items  are  convert- 
;  ed  to  ratios. 


With  the  retirement  of  previous 


Current  Liabilities 


-Income-— — 


—  Net  Profits- 


Operating 

Total 

Depre¬ 

Income 

'  Total 

Total 

Per  Share 

Du  idends 

Share  Range 

Profits 

Earning® 

ciation 

Tax 

Ded.®.** 

Profits 

Pfd.  Com. 

Pfd,  Com. 

Pfd.  Com. 

1944 

$3,816,678 

$3,885976 

$1,625,000 

$663.00(1 

$.3.0.57.861 

$828,115 

$4.12  $0  SOD  $5  00$ 

119 

-103  9=4-  6'i 

1.945 

,5ni8..302 

5.09(1. 77.5 

1.615.000 

1.68,5.000 

4,010.629 

1.080,146 

5,.37  038D 

.5  no 

1.35 

-117  16  -  914 

1946 

7.057,635 

7,217.556 

2.225.000 

2.155.000 

5,039.0,3.3 

2.178..52.3 

2.17*  1.45 

1  30  .  , 

31> 

2-30*  25(2-14=4 

1947 

7  673.128 

7.947.114 

2.570.000 

2.400,000 

5..527.884 

2,419.230 

2,41*  1.86 

1.30 

313 

4-27(2  23=4-16=4 

1948 

10  394.762 

10,422.146 

3  294  184 

2.700.000 

6.694.580 

3.727.566 

3.71*  4.03 

1.30 

30 

-27  24=4-14=4 

1949 

12..56S.633 

12.608.424 

3.770.948 

3..565.000 

7.788.228 

4,820.196 

4  80*  5.85 

1.30 

30 

-26=4  39  -20(4 

1950 

33.461,413 

13.553.427 

3.893.3.50 

3.775.000 

8.346  911 

5.206.51(5 

5  .31*  6  52 

1.30  1.50 

30 

-29  55  -30 

1951 

15,27.5,952 

15.396,675 

4.095.512 

5.535.000 

10,.592,027 

4.804.648 

4.90*  5.88 

1.30  2,00 

293 

8-26(2  98  -53% 

•  .-.J  ,  higher  in  1951  than  19,50.  as  a  result  j  iqh 

•  The  Company  was  incorporated  |  j  increased  income  ta.xa- 

in  1909  to  acquire  a  numoer  of  .  R  eamino.:  upip  s'  aht'v  There  we 


nt  liabilities  ^  I  r>  1-&  isome  interesting  commentary  on 

il,  compared:  I  Otal  UeOt  Ithat  boom  —  from  the  dispatch  of 

Included  in!  $40.000innotesinaleatherbagcar- 

$500,000,  the  (  Total  debt  has  increa.setl  from  ^ried  by  the  incoming  clerk,  to  th« 
November  post-war  low  of  9.4%  in  1950  to  22.5  147  spring  beds  and  the  hotel  furni¬ 
tures  issued 'in  1951  —  current  liabilities  and  ture  which  accrued  to  the  bank 
(funded  debt  totalling  $9.880.000 .  during  the  salvage  of  some  of  its 
■  .  against  $3,887,000  in  19.50.  .\ccount'  loans,  ■  VVe  are  acquiring  a.ssets  of 


no  significant 


*  After  5  1  split. 

••  Includes  pension  fund  deductions  of  $100,000  1944-47;  $125,000.  1948;  $200,000.  1949,  $410,000,  1950; 
$.590,000.  1951. 

current  liabilities  from  $3.886,582 ’Montreal  is  $3.28  per  barrel,  whereas 
in  19.50  to  S6.729.545  in  1951,  i”-  Toronto,  which  'nas  no  cement 


ing  administrative  functions  and, 
laboratories,  and  the  closing  down  ] 


On  the  ba.®is  of  the  increased  rate 


increased  ca-|>n  Winnipeg,  was  pickin'g  up  the 
eson  nnn  Lpon'lpta  Pac^'y  iss  P-'-'cntial  to  the  Company'.s  Pieces  after  the  boom  burst. 


of  excess  capacity.  In  1927  the  Rf  having  m  mind  the  j  $.500,000  mentiWei  1  J’’®. 

Company  was  purchasecl  by  Wood, ;  increase  in  net  woith.  it  would  above  as  a  current  liability.  ( and  the  mean,  used  to 


Boom  Was  Spectacular 


’  Gundy  &  Co.  and  reorganized.  In ;  appear  that  even  with  maximum 


in  two  to  in  laoi,  i.  ns  no  pL  i„..,lpi  1  /-opoa;,.,  ...pro  '  1929  the  National  Cement  Comoanv  '  sales  from  new  capacity,  that  the,  ^  relatively  favourable  position  on  boom  had  been  .spectacular.  In 

r  •  pvnp.-'  ^  Canadian  Cement  producers  e  ,  ,  -jjij  ,  j  99^  999 ;  margin  of  profit  will  have  to  be  SuiTimCirV  the  basis  of  debt  to  net  worth,  par-  1879  began  the  first  substantial  in- 

Expansion  I  Indu.-try  experts  pent  oR  mat  .n'able,  during  the  depression  years.  ,  increa.sed  if  a  rate  of  return  on’  OUllllllUry  ( ticiilarly  if  a  comparison  is  made  flux  ot  men  and  capital  to  the 

■  •  a  V  capital  equal  to  that  for  19.50  is  to  i  with  1944  and  194,5.  ,North-We.®t.  Soon,  however,  spe- 

The  Cnmnanv's  annua'  reoort  for,  he  greater  part  of  the  total  cost.  tho  ttniiL  ctotpc  Present  subsidiar.es.  oesides  a- 1  be  maintained  Tne  ma.n  concein  of  the  Com-  iculation  in  farm  land.s.  townsites. 

T“  U  P  y  P  I  el.  whereas  in  the  Un.ted  States ,  Cement,  are  Ottawa  Valiev:  pany  would  appear  to  be  in  prop-  W^-LJ— „  £*nnif«il  'and  Winnipeg  lots  began  to  hold 

the  fiscal  year  end.ng  -^o'emoery  Demond  ’declining  sales  were  followed  by  :  Crushed  Stone.  I.td.  formed  in  1948  DjyjJg-i-lj  ]  eiTy  correlating  its  productive  ca- ]  ''••'•'"S  wapiTUi  :  the  centre  of  the  scene.  .\s  a  con- 

30,  1951  indicated  the  very  consid-  ’price  slashes.  Using  Dominion  Bu- ;  to  operate  a  stone  crushing  plant,,  pacify  with  future  demand  and  in’  working  capital  is  onlv  part  1 described  it:  "The  ex- 

erable  program  of  expansion  being  Demand  for  cement  products  j  reau  of  Statistics  figures,  the  price  !  Canada  Cement  Transport  Ltd.,  a  Despite  a  drop  in  the  earned  per]  view  of  the  near  impossibility  of  factors  to  be  considered  will  ‘^hement  during  the  fall  of  1881 

iirriertaxen  to  meet  demand,  and  (ponies  from  a  number  of  sources,  lot  cement  was  as  follows.  1926-1948;  1  w’ater  transportation  firm,  and  share  for  both  preferred  and  com- 1  perfectly  doing  so,  some  excess  noted  when  this  ratio  for  1944  ff^o^Ss^^i'eal-eslate  owners  was  in- 

’  .  of  which  re.s. dential  and  other  1 - - - - . - — ___  .  ,o/is  1.  Thousands  of  dollars  w^ero 

whicn  IS  expected  to  give  a  capacity  building  a’-e  the  mo®t  imoor'ant  1  'r«nfir  iii  194.o  is  examined  in  the  light  ^  g  minutes.  Vast  for- 

o!  17,500.000  barrels  (  a  barrel  is 'followed  by  hignwav  ‘^pubLc  ®  ®  day.” 


ithe  funds  leaves  the  Company  in  a  tVhile  it  lasted,  however,  the 
’relatively  favourable  position  on  boom  had  been  .spectacular.  In 
Vij  fyi  lYiQ  Kw  I  the  basis  of  debt  to  net  wmrth,  par-  1879  began  the  first  substantial  in- 

1 1 1 1 1  IV.4 1  ^  ( ticuIaiTv  if  a  comparison  is  made  flux  ot  men  and  capital  to  the 

’with  1944  and  1945.  ;  North-We.st.  Soon,  however,  spe- 

Tne  ma.n  concein  of  the  Com-  iculation  in  farm  lands,  townsites, 

pany  would  appear  to  be  in  prop-  W«rlcin«  Canifal  '®"d  Winnipeg  loU®  began  to  hold 

erly  correlating  its  productive  ca- 1  wupiiui  :,dg  centi.-  ^f  the  scene.  As  a  con- 


erly  correlating  its  productive  ca¬ 
pacity  with  future  demand  and  in 


That  working  capital  is  only  parti 


the  centre  of  the  scene.  -\s  a  con¬ 
temporary  described  it:  "The  ex- 


o:  17,.oO().U(XJ  barrels  i  a  oanwi  u:  followed  by  hignway,  public  j 
350  pounds'  by  the  end  of  the  year  utiUty  and  natural  re,=ources  con-| 

To  finance  this  program,  the  Com-  ?e:vat:on  projects.  Wnile  f.gures! 

J  _  isri.-inonu  A'-  Canada  Cement  are  not  ava:I-i 

pany  so.d  an  .s-®ue  of  $.i,000.00(  4  c  ^9.^  1949*.A>>F.T?— 

Serial  Debentures  in  October.  Idol.  +  eslimateii  that  cement  was  i  CrRRFNT 

|u.®ed  in  the  following  proportions'  p  ..j' 

Capitalization  l^aLon!:  .\reTs.' 

Outstanding  are  $5,000,000  of  de- 

bentures.  mentioned  abo%e.  and  Re.®;dent;al  building  .  15  -p 

which  are  due  $500,000  annually  Public  util.t.es  .  11 

November  1.  19.52-1961,  980.5.58  Conservation  .  9  Prep.  K\ 

shares  of  cumulative  redeemable  .  J  |  Peel.  Dr 

preferred  shares  of  $20  par  value.  Miiiiary  .  ,  .  Uz  ! 

carrying  annual  diiidends  of  $1.3(i  Maintenance  .  15  !  OtliD'  .  . 

per  share,  and  600.000  of  no  par  Other  .  2V2  ]  I'lxKD 

value  common.  The  preferred  is,  -  Land. 

redeemable  at  $30  a  share,  but  re-  Source:  Canadian  Statistical  Re-| 

view'.  Dominion  Bureau  of  Stati.stics.  I 


COMPARATIVE  CONSOLIDATED  BALANCE  SHEET  1944-51 


strictions  prohibit  reducing  the 


number  of  outstanding  shares  to  .  ’I 

"  %  ^  J’  In  a  market  where  cement  is  in  ' 

less  than  loO.OOO  prior  to  October  fjpmanri.  if  permanent  solution  is  to, 
1,  1956.  be  found,  the  only  method  is  to 

To  insure  maintenance  of  pre-  build  additional  capacity.  This  re¬ 
ferred  dividends,  a  special  re-  fact  that  to  operate 

.  ,  ..L.,,.,,  efficiently,  a  cement  plant  mu.st 

serve  has  been  set  aside  w  hict  at  manufacture  seven  days  a  week, 
November  30.  1949  had  reached  the  (and  twenty-four  hours  a  day.  Cor- 
required  amount  —  $2,0(2  000. '  re.®pond;ngIy.  when  demand  falls 

eaual  to  $2.60  per  share  on  the  P'J  drastically,  it  is  nece.®sary  for] 
origin,!  number  of  preferred  rii.re, 

outstanding.  No  dividends  may  be  with  lessened  efficiency  for  the  or-  i 
p«id  on  the  common  that  would  ganization  as  a  whole.  ! 

reduce  the  preferred  dividend’  The  only  manner  in  w'nich  a  ce-] 

maintenance  fund  to  le.ss  than  .$2  60  ."j"'  -seasonal’ 

I  demand  witnout  building  excess' 
per  preferred  share  on  the  num-  capacity  is  to  store  the  clinker'  ai- ' 
ber  of  such  shares  then  outstanding,  though  this,  in  itself,  can  only  be! 

followed  to  a  rea.sonable  .degree  as 

economics  or  V.emenT  storage  facilities  in  T'nem.se!ves  rep- 
Industry  resent  capita!  expenditurei. 

Portland  jrement  for.ms  the  over-  Capital  CoStS 
trhelming  percentage  of  all  cement 

yaed  today.  It  is  a  mixture  of  Since  the  capital  investment  in  a! 
pulvcrued  lime,  alumina  and  ailica  cement  plant  is  high,  the  ratio  of 


CfRRKNT 

1051 

10.50 

1040 

1048 

1047 

1946 

1045 

1044 

Cash  anrl  Bon(i«  . . . 

f4.T07,0;10 

$3  .346.477 

$1.13.5,.508 

$  164.077 

$1,066.24] 

$1 ,917.996 

$6,263,326 

$5,248,604 

.\rets.  Rer . 

2.:192,882 

2. .563. 730 

2.227,028 

1.876.310 

1  ,■579.84.5 

1 .362.030 

833.005 

776  021 

Inventories  . 

6.(i3(!,043 

5.200.207 

4.765.780 

4.527.032 

3.070.1 2;i 

1.844.446 

2,130,004 

2,622.4.51 

Tot.xl  . 

lfi.f52,5.0.')R 

11.320.414 

8.120,2'2.5 

6.560.210 

5.7 16. '209 

5.124,472 

0.237,31.5 

8,647,076 

Prep.  Expenses  . 

170.134 

146.212 

120.400 

127,641 

101.87.', 

78. 81 0 

60.0.50 

68,2.50 

Prel'.  Div.  f'nnd  . 

2. hi  2.000 

2.612,000 

2.612  000 

1.800.000 

1.400.000 

800,000 

. . 

Seeuritie.®  . 

IIOH.OOO 

306.000 

306.000 

306.000 

. . 

(^rlier . 

180,163 

180.163 

34i).671 

.340,671 

1.098.771 

1,035.000 

Fixed 

Land.  bldg®.,  etc. 

3fi,fi^8.fil7 

30.004.107 

32.637.000 

32.372.362 

.31,640,168 

.31,lb6.10t 

31 .387.230 

32,636.426 

To  i  AL  A^SK  I'S  .... 

$53,702,609 

45.379.723 

44.076.777 

41.446,285 

39,198.023 

37,530,057 

41,702,966 

42, .387, 661 

lABlLITlES— 

• 

CCRRE.NT 

Acts.  Pav  (fc  Ae.  liab. 

2.604.007 

1,2.56.202 

006,260 

1.588.505 

1,176.088 

835.871 

556,064 

501 ,384 

Pref.  Dividend  .... 

31 H. 681 

318.670 

326,402 

326.403 

326.403 

326,403 

251 .086 

251 .086 

Inc.  Ta.\,  other  tax. 

3.306.767 

2.31L710 

2.168.347 

1 .760.067 

1.402.131 

441 .374 

191,8.5.5 

448.331 

Other  . 

500.000 

24.5.000 

5.680 

30.104 

31.875 

Total  . 

6,729.545 

3.886,582 

3,491.009 

3,675.065 

3.149.622 

1.600,337 

1,029,139 

1,322.676 

Ft’XDED  Debt 

3,150,000 

Bond.s  . 

1.400  000 

2,100,000 

2.800.000 

3,400,000. 

8. .500 .000 

9.000.000 

Other  . 

* 

205.000 

34.5,000 

305.000 

Reserves  . 

850,000 

8.50,000 

850.000 

850,000 

850.000 

8.50.000 

1,612,700 

1,612,000 

Capital  Stock 

Preferred  . 

10,611.160 

10.611.160 

20.086.000 

20,086.000 

20,080.900 

20,086,000 

20.086.000 

20.086.000 

■Conjmon  . 

6.403,005 

6.403,005 

6.403.905 

6,403,005 

6.403.905 

6,403.005 

6.403.00,5 

6,403.005 

C apital  .^urnlus  •  . . . . 

475.740 

475.740 

Earned  Surplus  . 

13.870.2.50 

11.540,336 

0,232.063 

6,.530.415 

4. .508. 496 

3.6.54.241 

3.485,081 

3,400.280 

Pref.  Div.  Fund  . 

2,612.000 

2,612.000 

2.612.000 

1,800.000 

1.400.000 

800.000 

Deferred  Surplu?  .... 

340.671 

3.30  271 

].57.oon 

Total  Liabilities  . 

$53,702,609 

45,379,723 

44,076,777 

41,446,285 

39,198,923 

37,530,057 

41,792,966 

42,387,661 

»nd  VoFs  ic  npd  in  t  Thousands  of  dollars  were 

and  194.0  IS  exarnined  in  the  light  ^^g^jg  jj,  g  fg^  minutes.  Vast  for- 
!  of  cement  production  in  Canada  for !  tiinp-  cpciirpri  in  =  aav” 
jtho,®e  year.®  as  shown  in  Table  jn^i'tablv!  th  s  land^boom  burst 
j  The  present  working  capital  figure  g.,  ,9g  c.r.r,  opened  up  the  country 
wRuld  appear  to  be  consistent  with  further  west,  and  as  it  became  evi- 
the  upward  trend  in  the  demand  dent  that  it  would  not  prove  easy 
I  for  the  Company  s  products.  |  io  establish  a  big  agricultural  in- 

.  ,  ’dustry  in  an  area  where  suitable 

Previous  RoflOS  !  farming  methon.s  were  still  to  be 

'  learned  and  w’hile  the  world  price 
Reference  to  the  ratio.®  in  Table 'of  wheat  was  still  on  the  down- 
'  r\''  for  the  years  1929,  1934  and  1939  path. 

I  indicates  the  verv  important  changes  ' ,  I-sfd  prices  declined  swiftly,  and 
’which  the  Company  has  undergone  failures  were  numeroi^. 

lover  the  past  twenty-five  rears,  i ,  sRtling  the 
From  a  hieh  of  148%  fixed  asse's  "'’®®  relatively  slow 

To  net  woS  ha,s'  dr;pped1teadnvi;l“f„«,‘Y^^^^^^  aucceeding  period 
due.  it  would  appear,  to  -a  more,  -j-j.jp  review  goe.s  on  to  outline  the 
realistic  depreciation  policy  in  re-  difficult  mid-188n's.  when  renewed 
cent  years.  economic  depression  brought 

The  Company's  drive  to  reduce ,  trouble.®  for  many  Canadian  banks, 
debt  is  manifest  When  the  verv ;  (deluding  a  number  of  bank'  fai- 
high  figure  of  80,9  of  1929  is  com'-  >ures  These  were  also  trying  years 
pared  with  17.1  in  1946.  .\  high'^®*’  The  Bank  of  Nova  Scotia,  as 
percentage  of  the  total  debt  figure qtt‘>ta“o'?s  from  its  letter- 

n  early  years  was,  of  course  in !  "^hnweJe^ 

,  ■ ,  .  ,  I  gloom,  however,  lor  there  was 

the  form  of  funded  debt.  'gradual  busine.s.®  recovery  and. 


in  early  years  was.  of  course,  in 
the  form  of  funded  debt. 


.4s  an  indication  of  the  drastic !  finally,  the  beginnings  of  the  big 


curtailment  of  demand  for  the  i  well  as  that  of  the  central  prov- 


reaching  6.8%  only  in  1946. 

The  position  of  working  capital  | 


May  Silver  Output  Up 


thi-ough  this  period  suggests  that]  Production  in  Canada  of  primary 
this  ratio  is  more  or  less  meaning- (silver  in  May  amounted  to  2,246,97! 
less  by  itself.  It  stood  at  its  high-ifme  ounces  against  1.854.319  ir 
est  point  in  19.34  the  same  year  ;n|same  month  last  year,  while  in  the 
which  the  lowest  return  was  earn- ]  January-May  period  10,651,369  fine 
ed  on  net  worth.  One  might  go  so 'ounces  were  produced  compared 


nrd.nate  working  capital  position 
means,  simply,  a  lack  of  demand 


Zinc  Production  Up 


•'or  the  product.  For  19.51  the  work-  Primary  zinc  production  m  Ca!+ 
ng  capital  po.«it;on  is  relatively  ada  during  May  aggregated  31,42^ 
Inw  but  the  Company  appears  to  ons  compared  witn  26.861  a  yea 
'oe  in  the  most  favourable  position  earlier,  bringing  the  five  month  to.i 
of  Its  history.  tal  to  146,906  tons  against  1^,363,^ 


.-o.*  <— 
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Ottawa  Surplus 
First  4  Months 
Near  Last  Year\ 

Figure  of  $334.9  million 
compares  with  estimate  | 
of  $9  million  for  year.  I 


Statement  of  revenue  and  ex-j 
penditures  of  federal  governmeni ; 
for  month  of  July  shows  a  larger  j 
surplus  than  for  same  moniii  last 


What’s>  Happening  In 

BRITAIN? 

Premier  Smallwood  of  Newfoundland  poses  challenge 
to  U.K.  enterprise — Freeing  of  commodity  markets  gees 
on  apace — Pressure  for  convertility  continues. 

By  ALFRED  W.  GINGELL, 

London  Correspondent  of  The  FinencUl  Times 


the  first  items  among  foodstuffs  in  li 

which  we  can  expect  a  greaterj  Advertising  News  | 
measure  of  freedom;  we  are  al-  fir  Promotion 

ready  eating  derationed  gammon  i  i 

'and  ham,  but  the  Ministry  of  Food!  NORTH  WESTERN  srrpt.Y  ro  ' 

t  as.  •  O’Brien  Advertising  of  British 

are  not  likely  to  release  their  gripjynibja  is  diiectmg  a  rajiipaien  for 

on  the  purchase  of  oils  and  fats. ' 

.tributors  of  Crilfall  Metal  WindovA.-.  to 
As  in  other  commodities,  currency  I  stress  advantage-  of  the  nrodm-t  .n 
-  tu.  u  .  i  j  _  fhe  modern  home  Illustrations  shon 

is  the  obstacle,  but  freedom  creeps;, lew  riomes  of  ail  tvpes  in  which 
in.  metal  windows  have  been  installed. 

You  cannot  keep  the  convertibi- i^*^*®*\  FormS 

ility  boys  down-  In  my  contacls  iConodlOn  Comoony 
•with  leading  foreign  exchange  ex- ‘  Toronto-Announcemont  is  made 


iWilson  Jones  Forms 


Toronto— Announcement  is  made 


•Jwt's  , 


...  j  iu  establishment  here  by  Wn-on 

peris,  bankers  and  others,  the  view  -  iCanadat  Ltd.  of  man  i-! 

is  repeatedly  expiessed  that  the ,  fapturing.  sales  and  showroom  fa- 


-  V 


«Lo7a^nnn’*^T,iih*  ^  privilege  to  be  presentiof  Europe— but  not  one  British  time  is  fast  approaching  when  oui  |cilities.  Wilson  Jones  is  one  of  the 

wlin  JOi.iflO.UUii,  WJin  iriP  iPdUill  ...  ....  i  laro^ct  maniif;3r1  if 

that  cumulative  surplus  for  first  ’he  meeting  organized  by  the  company— had  been  established  to  economy  must  submit  to  the  acid  |  I,, 


inai  cumuiaiive  suipius  loi  him; . -  s- . — —  - r— ,7  . .  . . .  |  ig^gpipaf  binders  forms  and  in- 

4  months  of  government  fiscal  Federation  of  BrilLsh  Industries  ad-  engage  in  the  ancillary  and  other | test  of  convertibility.  We  cannot,  (jp^es.  ruled  bound  books,  machine 
year  falls  just  -'hort  of  I  dressed  by  Joe  Smallwood.  Prem-  industries  which  had  been  started  1  they  say,  continue  to  live  in  a, posting  equipment,  paper  piinchi  s, 

000*  as'^compare'd  wth  $340.9f)0.nnn' j Newfoundland.  His  sugges-  up.  I  ringed  fence  which  must  make  oui  tyctal  '  ccord- 

In  liis  budget  of  last  spring  Fin-Jtion  that  a  new  British  company  xhis  observer  has  long  held  the ' economic  weakness  more  chronic  p,i,irjp„i  ni.-nu- 

anee  Minister  Abbott  estimated  a  should  be  e.stablisned  as  a  joint  view  that  a  business  man  of  all  the  ‘ime  goes  on,  while  until  specu- ,  facturing  plants  are  in  Chicago  ai  d 

Ig'^million*^  currep  isca  year  enterprise  by  existing  companies  talenCs  should  be  appointed  as  ai;l*a‘o*s  are  confronted  with  the :  Elizabeth.  N.J..  with  branch  manu- 

For  July,  budgetary  revenues  P'ospecI  the  resources  of  New-  adviser  to  the  Cabinet  on  Canadian  |  Prospect  of  making  losses  as  well  as  ^  c!!'-! 

totalled  $.380.4  million,  an  increase  f^undJand  and  Labrador  with  a  affairs.  I  would  hope  that  his  en-|Sains  they  will  never  cover  their  and  San  Francisco.  The  <om- 

of  $44.1  million  over  July  10,il  view  to  development,  has  been  thusiasm  would  be  such  that  he  short  positions.  i  pany  has  the  following  .Aiib.-id;arie>: 

figure.  Individual  income  fax  re-  described  here  as  a  chal-  would  carry  the  dav  against  a  doi-  Doubt  is  exm-pAsed  uhether I Standaid 

ceipLs  were  up  by  $34.1  million:  ,  wuum  tarry  me  aay  against  a  aoi-  uoubt  is  expiessed  ""Clhei  _  Cambridge,  ncfiaiu-c 

corporation  income  tax  collections lar  conscious  Treasury,  so  that  Bri-  sterling  can  be  made  convertible  Calander  Co..  New  York:  Chicago 

by  $12.5  million:  customs  import  xhe  merchant  adventurers  who  lain  could  participate  in  the  tre-  at  a  fixed  parity  of  $2.80  to  the  Stapler  Manufacturing  Co. 

SsbJ$S'mTmr'ExcteTxel°7  which  in  .£  In  that  speculators  have  « ,  d.^lsfon^oMhe 

decreased  by  $10.8  million  due  to  and  gave  it  the  highest  standaid  of  the  thrusting  days  of  the  much  de-  one-way  option.  The  question  is.  I  has  represented  Wilson  Jones  in 

the  fact  that,  while  in  19.51  the  living  in  the  world,  would  turn  in  rided  nineteenth  century,  would  therefore  .pos-sed  as  to  whether :  Canada  for  two  ycar.M 

«Sed"^to'b®udSrfr"enL^^^^  f*’’  ^ave  been  snapped  up  so  avidly  convertibility  can  be  achieved  by '  the  first^^^^^^^^^ 

1952  only  8%  was  so  credited,  the  Smallwood,  they  knew  that  twelve  Apart  from  the  economic  stand-  letting  the  rate  tind  its  own  level.  -  '  -  - 

remaining  2%  going  into  the  Old  companies,  mostly  American,  were  point,  there  can  be  little  doubt  This  question,  however,  can  only ;  East)  criticises  the  failure 

_ _  of  t),p  *"  *"  New-  that  a  Britain  which  showed  itself  1  be  answered  by  those  who  will ^r.  Attlee  s  last  governmeni  to 

fisSl  teir  budSry  re  ven  u  e1^^°“"‘^‘^"'^""'^‘‘’'’""''^’’"'^°'"P^  ‘ace  have  to  decide  between  the  rela-  ^ppiy  ^n  independent  .Socialist 

amounted  to  $1,376.8  million  com-  controlled  from  the  Continent  would  be  looked  on  with  a  morejtive  merits  of  convertibility  and  pdiev  in  all  field.i.’  Covcntr.v 
pared  with  $1,203  million  in  the  k“-dly  eye  by  Ottawa,  stability.  (South)  calls  for  a  more  radical 

%uTS;L'’x'pTndir,!rif'd„rin2  “  “■,=  *“  »'  ""  '»  ’»  O'"''™"  »' 

July  amounted  to  $307.9  million,  which  are  now  being  paid  out  of  P*®*®*^^  British  government  to  re-  in  mind  our  respon.sibilities  to  the  nationalised  industries  and  .-evcia! 
an  increase  of  $29.6  million  over|{be01d  Age  Security  Fund.  'store  London  to  its  once  pruud  International  Monetary  Fund,  for  branches  criticise  the  •party  line" 

of  fhe^fisca” Ve^a^r  ^theV'a'ggregateo '  Owing  to  the  lag  in  the  collection  ;  aa  the  leading  commodity  any  move  towards  convertibility  on  rearmament  and  foreign  affairs. 

$1,041.8  million,  an  increase  of  personal  and  corporate  in- j  trading  centre  of  the  world.  As-  would  call  for  a  change  in  the  This  is  all  first-cla.ss  debat. ng  .stuff. 

$179.8  million  over  1951.  irtbfs acsrcUy  rules  which  only  permit  a  lim  ted  but  gives  little  indication  of  th.- 

fencr^exnen^hf^pt  To^^lf^fotal  ^nf '“ut  of  this  fund  “exceeded  receipts;^’  ®i“'P)u^-  there  is  every  prospect  range  of  fluctuations.  If  behind-the-  divided  opinions  on  the  part.\ 
$133.6  million  in  Jul.v.  was  almost  by  $9  8  million  during  July.  Any  I  that  progress  will  be  made,  al-  scene  convertibility  moves  were  leadership. 

exactly  equal  fo  the  increase  in  to- l®bo‘'tfall  in  this  may  be  met ,  though  currency  difficulties  must  already  being  made  I  would  expect  Nobody  could  po.-.^ibly  iniaguie, 

tal  budgetary  expenditures  for  that  j  by  ;  continue  to  be  a  great  obstacle.  to  see  a  move  at  the  annual  meet-  after  reading  the  agenda,  that  song- 

rhe"Bsca*i°year*defence°expenditures'3^o^"‘®'' Several  markets  have  been  freed  ing  of  the  fund,  which  is  due  in-his-heait  Dalton  has  decided  to 
have  averaged  $109.9  million  per  months  of  the  fiscal  year  since  the  conservative  government  shortly,  for  a  rela.xalion  in  the  devote  himself  to  bridging  the  dif- 

month.  This  is  substantially  below  to  $a9  million.  For  the  time  being,  j  took  office  last  November;  the  mills  rules  ..At  the  same  time,  I  should  ferences  in  the  part.';  that  only 
the  monthly  average  expenditure  'bese  advances  are  treated  as  gov- ^  through  the  expect  to  hear  more  -stabilization"  last  week  one  Attleeitc  called  for 

of  4177  1  m  llinn  for  wtiich  thp  to.  cmment  asscts.  ano,  ineieiore.  ao ,  = 

tal  funds  voted  by  Parliament  for  budgetary  expenditures,  j  ^‘‘^be  or  the  raw  cotton  commission,  loan  talk  from  Ottawa  and  Wash-  an  end  to  the  'very  phoney  build 

these  two  departments  for  the  fis- 1  The  budgetary  surplus,  statement  j  "'bile  recently  it  was  decided  to  ington.  I  up  of  one  man  as  Tomniy-ahvays  m 

cal  year  made  provision.  says,  takes  no  account  of  certain  '  free  dealings  in  lead  on  the  London  m-ncidln?  with  the  pnnvprtihil  stop.''  bv  which  a  ■.-■mall  hul  di>- 

,  Tax  Rentals  To  Be  Boosted  Inon-budgctary  receipts,  chiefly  on|Metal  Exchange  which  only  leaves  T  VDioportionalelv  highlv  -  oroar.Kcd 

Total  tax  rental  payments  to  pro-  account  of  in.suranee,  pension  and  .  “  )ty  talk,  comes  the  second  annual  Piopoiiionaieiy  n  gm.s 

Vinces  under  the  old  and  the  new  guaranty  accounts,  nor  of  various  1  Pp  ‘^®*  government  ,.pp„,.t  of  the  European  Payments '  m.Aide  the  Laboui  lai..'  i.a 

tax  rental  agreements  are,  it  is  inon-budgctary  disbursements  on  ac- 1  control.  It  is  believed  here  that  union.  This  expre.^ses  the  view '  c’^c'  cbsing  its  disruptive  influfiicc. 

pointed  out,  also  so  far  substantial- |Count  of  loans,  advances  and  in-,  trading  in  zinc  will  be  returned  to  .u-f  .al  lp„p,.-i  pnn  No  indication  can  be  .seen  of  tiif 

ly  below  the  proportionate  part  of  vestments.  During  July,  the  latter  pj-jygjg  enterprise  at  an  early  date  r,  '  i  ■  t  la  battle  which  will  take  place  foi-  the 

what  their  total  for  the  vear  is;  exceeded  the  former  by  $13.4  mil-  vcrtioihty  cannot,  in  present  world  o®"‘®  "men  win  lakc  piace  101  in 

likely  to  be.  The  recent  changes  inil.'on.  thus  involving  a  net  additional  ‘bough  sixty  per  cent  is  im-  conditions,  be  achieved  very  ®®"®"  constituency  scat.s  on  tlic 

old  age  security  legislation  have  cash  outlay  of  that  amount.  Trans-  ported  from  hard  currency  coun-  rapidly.  Perhaps  however  ‘  National  Executive.  Last  .vear  the 

meant  an  interim  decrease  in  bud-  actions  in  the  public  debt  resulted  tries.  If  FPII  »,•„  thinking  of  f„ii  Bevanites  triiiaiphed;  this  Line  tne 

o7?»s5,s"  jt  “  wh.ch  b..,>  ... 

total  pension  payments  to  aged  and  lion  issue  of  deposit  certificates'  appear  ripe  for  freedom,  ardent  advocates  here  of  a ,  *^**^*^*^  make  a  come  hark.  M-. 

blind  persons  increased  budgetary  Udd  near  the  end  of  July,  being  Supplies  are  now  plentiful;  at  one  ^35^  for  freedom  are  thinking  that  soft-pedallins  the  bi  earn 

expenditures  by  only  $1.9  million,  a 'offset  in  part  by  retirements  of  time  the  price  was  as  high  as  £200  ....  aw,  u..  ..  he  has  opened  in  the  party  r.ank.' 

decrease  of  $21.8  million  as  com-!funded  debt  and  reduction  in  float-  .  j*  w.,.  rfrnnnsrf  m  ran  "*  ‘be  ''hole  nog  at  once.  if  wa. 

pared  with  July.  1951.  However,  dng  debt.  *  droPPed  to  £80.  „  felt,  however,  that  as  sterling  ‘  be  disappointed  if  he 

- - - “®''®  currency  is  no  bar,  for  it  is  ^  still  a  currency  which  is  u.sed .  does  not  provide  high  di  ama  at 

- -  a  sterling  area  commodity.  Some  jn  trade  over  a  large  part  of  the '  Morecambe.  I  am  hoping  for  a 

.  ^  ;  inkling  of  the  government’s  inten-  the  pound  should  make  the 'meaty  piece  of  copy.  Will  he  let 

^ ^  ^  tions  could  be  read  into  the  decision  i,j.gt  tentative  moves.  me  down? 

^  N  m  M  to  make  licences  for  the  purchase  .j,  - 

1/  J  M/W  *  y  •  ^“‘®  soods  unneces-  I  have  been  brousing  through  the 

sary.  Although  imports  are  still  final  agenda  for  the  annual  con- 

Hy  w  controlled,  consumers  will  now  be  ference  of  the  Labour  Party  at 

able  to  buy  as  much  as  they  like  I  Morecambe.  There  is  a  formidable 
^  anywhere  in  this  country.  ;  body  of  resolutions,  to  which  there 

As  to  grains,  the  commodity  in  will  be  nearly  180  amendments. 

.which,  perhaps,  you  are  most  inter- ;  But  the  document  contains  little 
ested,  currency  remains  the  most  j  hint  of  the  conflict  w  hich  lages 
difficult  problem,  while  the  view  |  within  the  party.  It  would  appear 
is  widely  held  here  that  the  gov-  that  all  is  well  and  that  the  party 
ernment  will  not  be  willing  to  let  is  pursuing  the  normal  business  of 
^  go  of  this  most  important  commo-  a  Parliamentary  Opposition, 
dity  until  the  international  situation  From  the  constituencies  there  are 
becomes  clearer.  demands  for  a  more  dynamic 

1  Bacon  and  meat  will  probably  be  ■  Labour  policy;  while  Nottingham 


HELP  YOUR  POST  OFFICE 
HELP  YOU! 


1.  ADDRESS  YOUR 
MAIL  CORRECTLY. 

Write  clearly  and  give 
COMPLETE  address; 
include  Postal  Zone 
Number  in  Ottawa. 
Montreal.  Toronto, 
Vancouver. 


2.  ADVISE  YOUR  FRIENDS  of 

your  correct  address  (and  zone 
number  it  applicable)— especially 
if  you  have  moved  to  a  new 
address.  Get  the  habit  of  includ¬ 
ing  your  return  address  on  top 
left  corner  of  envelopes  or 
parcels. 


3.  WRAP  PARCELS 
SECURELY-tie  with 
strong  cord— and  put  on 
sufficient  postage.  When 
in  doubt  have  your  Post 
Office  weigh  parcels  and 
letters  and  avoid  double 
postage  due. 


Help  your  Post  Office  give  you  faster,  better  mail 
^  service  by  remembering  these  things  I 

V\  LETTER  MAIL  | 

Isl  Cla.x.n  rpfiiiirps:  lotai  ^  PRIhi 


\  Y  LETTER  MAIL 

1st  Class  rpquirps:  local 
delivery,  3f  for  thp  first 
ounce.  If  for  each  additional 
ounce;  out-of-town  (Canada,  U.S., 
and  all  other  countries  of  North  and 
South  America,  British  Common¬ 
wealth,  France,  Spain)  delivery,  4f 
for  first  ounce,  2r  for  each  additional 
ounce.  Air  Mail  (domestic).  It  for 
first  ounce,  5f  for  each  additional 
ounce.  (Inquiie  at  Post  Office  for 
airmail  rates  to  other  countries  ) 


NEWSPAPERS 

or 

PERIODICALS 

mailed  by  individuals  require  2f  for 
the  first  4  ounces  and  1f  for  each 
additional  4  ounces. 


PRINTED  MATTER 

Cards,  circulars,  etc., 
entirely  printed  —  whan 
addressed  to  individuals  by 
name  — 2f  for  the  first  t 
ounces.  If  for  each  addi¬ 
tional  2  ounces.  When  such 
mail  Is  addressed  “To 
Householder”  (not  by 
name)  if  requires  1';f  for 
the  first  2  ounces,  and 
for  each  additional  2  ouncee. 


PARCELS 

Play  safe  I  Have  your  neareel 
Post  Office  weigh  them  You 
can  now  send  Air  Parcel 
Post  up  fc  25  pounds  In 
weight.  Ask  about  this  fast 
air  delivery  servicel 


decrease  of  $21.8  million  as  com-!funded  debt  and  reduction  in  float 
pared  with  July,  1951.  However,  ing  debt. 


CANADA  POST  OFFICE 


HON  AlCIDE  COJE,  Q  C  ,  M.P 
POSTMASTER  GENERAL 


W  J  TURNBUtL 
DEPUTY  POSTMASTER  GENEKAl 


• . .  Juit  as  a  fine  piece  of 
Swedish  glassware  is  the  result 
of  superb  craftsmanship, 
so  does  House  of  Lords 
represent  a  masterpiece  of  the 
cigar-maker's  art.  All-Havana 
filler  and  the  finest  wrapper 
money  can  buy  are  combined 
la  bring  you  the  utmost  in 
cigar-smoking  pleasure. 


;’I|  'V'i*"'-' i'll''  J  Li/''  ^  'IVi'  -f'  ■'!'  •^'I'''v-'' 


,  I  I  ^hat  have  to  be  considered.  And  herein  la.v 

I  hA  ^inAtiriAl  lllTIPC  the  basic  objections  to  the  grovernment’s  em- 
|IIC  yiliaiiwiai  IIIIICS  barking  on  a  policy  of  native  Governor 

ESTABLisHbu  1912  -  Genei'als.  It  mijprht  crop  up  during  the  term 

Published  every  Friday  at  282  ^<>tre  Dame  St.  West,  of  the  present  incumbent:  we  might  not  see 
VXJtlVy,  it  during  the  term  of  the  next  -  should  there 

Second  Class  Mail,  Post  Office  Department.  Ottawa,  u-  another  vire-rPffpnt  —  but  SOOlier  01*  later 


The  I.M.F.-An  Instrument 
Of  Debauchment? 


but  bv  the  cortsumers  who  import  |  It  shoUiO  y  born  in  mini  l.'irt 
But  i  further  rise  takes  p:.8ce  for  whea'  can  e-  -"t  for  rcsn.'-  yfai-s, 
a  home-produced  and  home  cor  if.  ;d  thus  t.ie  sr  uri  enf  in  fav ’or 
sumed  commodity  protected  b.v  cus-Iof  hon'.c-grov.  p  wiit  st  ior  u.se  :n  an 
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rtment.  Ottawa,  be  another  vice-regent  —  but  sooner  or  later 
aoT^Man.-Editor  ^^e  system  is.  almost  inevitably,  going  to 
Vice-President  back-fire  as  it  has  done  el.sewhere. 

Editor  - - - 

Arvu^Manlgel  Industry-Wicle  Bargaining 


sumed  commodity  protected  b.v  cus¬ 
toms  duties;  it  is  hardl.v  ever  so  d 
below-  the  combined  price  of  a  sim¬ 
ilar  foreign  commodity  and  the  Hui.v 
paid  on  it. 

It  is  of  paramount  importance  for 
everybody  that  prices  should  be  as 


a  •  A  tPTL  pai  aiiioum  iiiipoi  laovr  u>i 

«•  '«•  Bwiu  everybody  that  prices  should  be  as 

Now  that  the  finance  min’.-ters  for  a  specific  purpose,  which  as  yet  materials,  the  credits  running  into  low  as  competitiyo  condition.s  wa--  j,  g,.f,vvn  in  this  emiptry  on 

I  of  a  great  number  of  countries  are  unrealized  conditions  alone  can  billions,  are  still  not  able  to  work  nf^*nr*espn?-daiv  *pconomv  some  two  million  acres  and  a  half. 


'*  ■  ''  ic'-  'r  allOM-lher  iinal.d 
In  Fnr’and  the-r  ■  c  a'ooiit  n-e 
r'l'in’  ,c!  e-^  -h'lc  ll.e  comp- si- 
t-nn  rf  ti'"  o  1  end  t'’p  inridenra  of 
the  rainfa'I  are  a'’cr|i'?tr  for  'h> 
grow  in;;  of  fp  '  lv  g  ind-qiialily 
wheat  at  eom-ietUive  eo'ts.  Bui  if 


01  a  greai  numoer  oi  couniiies  arc  unieaiizra  coiiniiions  aiune  van  oiiiiuiis,  aic  oim  nui.  ouic  present-day  economy 

off  to  attend  the  annual  meetings  make  possible,  then  obviously  the  themselves  out  of  their  miseries ,  protected  to  an  inordinate  degree. 


of  the  International  Monetary  Fund  same  organization 


be  without  having  some  international  Under  free  trade  both  production 


some  two  million  acres  and  a  half, 
a.s  it  is  at  present  (because  of 
scarcity  of  foreign  exchange)  its 


SLB6CRIPT10.N  PRU  E;  In  Canada  and  tlia  L'niled  King¬ 
dom.  IS. 00.  Elsewhere.  IS  0«  iCanadian  funds)  i  > -<v  ivn  »■•..  ......  ■  r 

advertising  Rale  Cards  on  appluation  at  all  out  ,  ?  „oooccarilv  in.stitutions  should  be  briefly  viable  can  not  be  brought  about.  regarded  as  somewhat  impertinent,  operates  on  the  solid  basis  of  sup-  "  11"  that*  Yhe*”effieient 

offices  or  from  any  responsible  Advertising  Agency  settling  Of  labor  fllSputPS  IS  not  nPCOSSanlt  .  •*  |  M  ir  ha.Mos  to  he  modest  about  it  '  pl.V  3"^  demand.  It  w-ould  surely,  Y  -  i 

HEAD  OFFICE:  .Montreal.  LAniasler  213«»  -  All  Depart-  tho  bcst  Wav  to  mPPt  a  rPCUrn'llg  problem.  '  '  r  i  j  4  li  .u-  ’  u'  b  better  to  be  governed  by  prices :  ove”i-na  wheltVs  'uie^'^in'^ 

I  T,-,  Rritish  rnliimhia  an  association  renre-'  result  of  one  of  tho.se  many  *0  f**’  •something,  which  it.si  ^  ^  complain-  evolved  in  this  truly  ftemocratici*^"'  ^  -hi  ,..h« 

TORo.nto  tiFUt  t.  i»ii:  Rosai  Bank  Bldg..  8  King  streei  '  in  Dl  II isn  t  oiumoia.  an  assot  M I  ion  I  epi c  ^  u  u  ■  -u  1...-  constituent  members  bv  their  ^  -  manner  than  bv  a  handful  nf 

East:  Teiepnone  w.Averley  93.11)  or  EMpire  3-S28S.  .sen ti ng  t he  Contracting  fl rm S  of  t lie  provinCP  meetings  which,  in  the  latter  '  4u  /•  ’  j  countries  are  still  forced  '*”,jy^an(s  and  their  pretentious  crea  poorer  soil  just  manages  to 


:  -»nrl  r/snciimnfirtn  arA  tyrtVArnnH  PriCG.  fiX#*d  Pv  the  SjOVem- 

One  more  piece  of  evidence  has  come  up  to  ‘he  World  Bank,  it  is  only  shelved  when  it  appears  that  the  -authority  dig  into  another  once  whTh'^  r  turn,  ^is^%^  he  so  high  as  to  cono- 

mv  that  InHiietrv  ividp  harffainintr  and  sppmpriate  that  the  record  of  the  conditions  that  alone  will  make  it  try's  pocket  still  deeper  mu.st  be ;  i,y  a„  automatic  mechanism  that  PPPS^®  ®  ^  Y 

labYr  i.  »■”“'«  “  bri.ib.i.bl,  r.„  n„,  b.  b,b„4bt  ,bb.„.  ..  »mbwb..  »pbr..„,b,.  opcr.:,.  Pb^b.  .olW  ^b.»  .ub-  sS  Sf  ™  C'Tbbn'rac.b. 

n  Uocf  .,-0,.  o  nrnhlom  |  looked  into.  ,  To  accu.sc  the  I.M.F.  of  having  to  be  modest  about  it.  onv«.vn«rf  hi  nricJt  farmer  who  grows  wheat  on  good 


show  that  industry-wide  bargaining  and 
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Denoted  to  the  interests  ot  the  investing  public  in 
the  belief  that  the  confidence  ot  capitnl  is  essential 
to  tie  stnhility  ot  finance,  the  prosperity  of  industry 
and  the  development  ot  our  resources. 

MONTRE.M,.  FRIDAY,  SEPTEMBER  5.  1952 

The  Municipalities  and  Taxes 

The  clamour  from  municipal  .sources  for 
a  larger  share  of  the  taxpayers'  dollar  has 


,.  ‘  '  e-  r  *1  „  . ivieet  in  src  u-hir-h  in  the  latter  constituent  members  by  their  ■  „  ..tui  tmeea  4n'manner  than  by  a  handful  of 

senting  the  contracting  firms  of  the  pio\ince  meetings  «bich,  m  the  latter  *  c^untues  ate  stui  foiced  pretentious  crea 

ha.s  recentlv  signed  a  settlement  to  end  the  (^f  fbe  last  war  took  tired  •  •  protest  against  the  widespread  fax'tures.  A  well-known  British  econo-.  u  .  ,u  '  ■  ' 

Strike  of  British  Columbia  carpenters.  evil  servants  to  various  watering  delinquency  ot  their  own  people. 

As  in  almo.st  all  such  case.s.  industry  lo.ses  for  the  purpo.se  ...  ...  _  ,  . ,  „  or  the  reluctance  of  their  ow-n  enoed  Somal  v  t  jlannm 

out  and  labor  unions  are  able  to  impo.se"  oew.  paper-backed  w-orld,  the  _  J^o  accusation  that  the  I.MJ.  recognize  that  this  mic  organization  of  the  United  Na-  ""*-^ one  third  of  the  price 

their  views  no  matter  how  assinine  some  international  Monetary  Fund  andj*’'^  oot  make  gold  fieely  available  and  not  1912  surely  is  also  tions.  wrote  in  me  last  year; 


tills  poorer  soil  just  manages  to 
make  a  living.  Hence  the  public  is 


ms.  wrote  in  me  last  vear;  of  bread  is  f  counted  for  by  the 

-When,  from  this  central  van- V’.'  '"  ‘>‘^,•'5’’' P"" 


English  bread — the  quality  of  whieh 
is  nece.s.saril.v  indifferent — is  hidden 


,  ,  ,  i-„j’  4.  the  World  Bank  are  both  bemg  on  the  face  of  it.  an  idiotic  one  i—pn-.f-nf  "When,  from  this  central  van-  t,' ,'1’“ ‘"‘’.Tf”  y'®®. 

of  them  may  be  when  applied  to  specific  ‘ho  Bank  aie  P*’ ^  ^  ,  ym.illish  amountl  tage-point.  l  .see  all  the  blunders  tngli.sh  hread-the  quality  of  wjiieh 

parts  of  the  industry.  ,n  be>ond  a  .sm.i  i.sh  amount  dreambnat  like  that  are  daily  committed  in  nece.s.^aril.v-  mdifferent--is  hidden 

Some  of  the  hie  'rontractin"  companies  'h®  job,  whatever  the  suppo.sed  originally,  it  neverj  f  4V  I  economic  matters  by  all  the  gov-  State  sub.sidic.s  granted  to  the 

some  ot  rne  may  have  been  "o>--  If  it  i*  Miggested  that  theiIM.F.  to  carry  them  acicNs  the  including  my  own.  I  'P®  ‘he  bread- 

cannot  .see.  and  neither  can  the  imp^tial  JOO.  may  ,  somehow  should  have  di.s-  Styx  into  a  paradi.se  in  which  the  really  begin  to  think  that  vou  are  _ _ 


cannot  see.  and  neither  can  the  impartial  •'oo-'v  may  nave  oeen. 
outsider,  wh.v  the  conditions  imposed  on|  The  World  Bank,  lending  money 
them  hv  the  settlement  should  be  the  same  here  and  there  on  a  sometimes 


amounts  of  .  consequences  ot  forty  years  of  right  and  that  free  trade  is  the 


United  States  gold,  then  it  might  E.uropean  idiocies  would  not  have 


as  those  'Vhich  are  imposed  on  city  con-  rather  sound  banking  basis,  some- ^  that  there  is;  b'*  recognized  is  rel.ying  on 


tractors  who  build  homes  and  similar  times  on  a  basis  which  is  so  ob- 
construction  jobs.  viously  political  it  makes  you 

At  least  one  major  contractor  is  now  seri-  weep,  actually  does  not  enter  dis-i 
ously  considering  withdrawing  from  the  cussions  to  a  great  extent  these 


similar  times  on  a  basis  which  is  so  ob¬ 
viously  political  it  makes  you 


nothing  in  the  constitution  of  something  that  does  not  exist 
IMF.  that  would  give  it  acce.ss  to  lence  on  oreaa  ann  sugar. 

Fort  Knox.  Nor  can  it  be  claimed  |  j  p  decided  wheat  may  be  five  shillings  a 

with  any  great  vehemence  that  it  retain  the  gold  price  of  $35  peri  bushel  in  some  countries  and  six  or 

Ls  the  lack  of  help  that  has  pre-  is  of  course  one  of  the  main  ^®y®P  “‘b®”; *’’®'® 

vented  countries  from  reestablish-  reasons  for  attacking  it  in  Canada,  jig  ten.  fifteen,  or  twenty  shilling's, 
ing  convertibility.  Whether  the  help  said  that  this  makes  the  I.M.F.  j  If  the  world  market,  or  at  least  a 
has  come  in  gold,  which  it  did  not  3  satellite  of  the  f‘‘bsf"ufi«l  P®’’!  of  j*-  is  open,  and 

do.  or  in  dollars  or  in  dollar-pur-  un.ted' States.  But  what  does  it  Ml  |countde.r‘’cIn  'be^'lSld  ”from 


bppu  n.Mug  Steadily  during  the  past  year  or  :  which,  in  fact,  appears  to  be  no  days.  '  the  Ick  of t  h  1  re 

so  and  has  apparentl.v  reached  a  crescendo  repre.senting  all  its  mem-j  n  d.3es  not  do  anything  that  f.  ^  bas  pre-  „ 

with  demands  for  action  coming  from^  all  anvthing  like  a  reasonable  basis.  'might  be  called  controversial.  If  ^ 

across  the  country.  In  recent  weeks  \  an-  concedes  that  urban  building  is  Ceylon  wants  to  build  roads,  the , Ft  is  said  that  this  makes 


only  .solution." 

❖  ❖ 

Let  us  briefly  investigate,  as  test 
cases,  the  effects  of  State  interfer¬ 
ence  on  bread  and  sugar. 

The  average  cost  of  producing 
wheat  may  be  five  shillings  a 


couter  and  Winnipeg  ha\e  been  complain-  ^  «pccjal  categorv:  in  fact  that  is  its  main  world  Bank  lends  enough  money  7'' 
mg  about  their  impecumous  condition;  and  ^  .^.^jeh  mav  be  acceptable  to  buy  equipment  to  do  the  job.  ^ 

rejwts  indicate  that  this  week  s  convention  contractors  have  proven  quite  oner-  Sometimes  these  loans  get  repaid. 

of  the  J-mon  ot  Mnnicipahties  of  the  Pio-  to  big  firms  who.se  pro  ects  are  scattered  and  then  ever.vbody  is  happy.  The  ^ 
vmce  ot  Quebec  will  be  productive  of  an- ^  hinterland  and  which  are  woi-id  Bank  will  on  occasion  help  f"/ 

other  crop  of  grievance.^.  7  of  a  ma  jor  nature.  with  suggestions  as  to  where  money ; 


I  has  come  in  gold,  which  it  did  not 


of  the  Union  of  Municipalities  of  the  Pro¬ 
vince  of  Quebec  will  be  productive  of  an¬ 
other  crop  of  grievance.^. 

There  i.s  a  tendency  in  .-^ome  quarters  to 
lay  the  blame  squarely  on  Ottawa,  with 
emphasis  being  placed  on  the  as.suniption  by 
the  federal  government  of  all  of  the  more 
productive  .sources  of  direct  taxation.  This 
scarcely  holds  water,  however,  when  con¬ 
sideration  is  given  to  the  admittedly  gene¬ 
rous  tax  agreements  now  existing  between 
every  provincial  government,  except  for 
Quebec,  and  Ottawa.  The  question  of  muni¬ 
cipal  taxation  appears  to  he  one  which  must 
be  settled  between  provinces  and  munici- 


nroven  nuite  oner-  Sometimes  these  loans  get  repaid,  '"lechers,  it  certainly  has  ^nnount  to?  Is  it  merely  a  resent-  Wheat  produced  at  the  cost  of  not 

pets  are  scattered  and  then  everybody  is  happv  The  forthcoming  during  the  years  ^^^t  of  the  fact  that  from  time  to 

lecis  aiP  starieit-u  anu  men  exeiyooay  is  nappj.  me  .  •  4^,  imf  failed  to  ,  j  r-.  4  ^  4  wheat  produced  at  a  higher 

d  and  which  are  world  Bank  win  on  occasion  help  ,  .  time  the  United  States  dares  to  1  post  can  enter  the  international 


fulfill  its  functions. 

Had  I.M.F,  been  able  to  HLstri- 


expre.'.s  an  opinion  about  internal  market. 

policies  of  countries  that  seem  to  Moreover,  countries  where  the 


Indn.stry  wide  bargaining  in  a  countr.v  as  muld  be  usefully  employed  ®nd  (American)  gold  under  some  T  I  Pcoiiuction  is  ien  or  fifteen,' 

large  and  varied  as  Canada,  or  in  a  province  that  is  a.s  it  should  be.  '7®  'Amencani  gold  under  some  quite  unable  to  muster  their!„r  twenty  shillings,  will  think  twice 

as  diversified  as  British  rohimbia  obviouslv  it  ha.s  a  lot  to  its  credit  that  '’‘J""'"'”-'-  ‘"®  puipose  of  le-  strength  because  of  these  in-  before  growing  large  quantities  of 

can  be  a  bane  just  as  much  as  a  boon.  It  is  might  otherwise  have  remained  7®7  r^'i®'®^-  Had  it  h''PP®'^®W  "t  ^llm  VbTo%jr''Much' 

a  boon,  of  course,  for  union  leaders  who  can  Hone,  and  its  record  of  lending  is  ‘  ^  might  have  beenj^,I^P3,  remain  unsown. 


Build  Your  Capital 


fWEST  ttEGULARUY 
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DiVIOENDS  COMPOUNDED  MONTHLY 

5  income 

averaged  over  latest  year 

PROSPECTUS  ON  REQUEST 
FROM  YOUR  INVESTMENT  DEALER 

The  'Western  Cily  Company 
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do  one  job  instead  of  six — and  still  get  paid  not  such  as  to  confirm  the  earlier 
as  if  they  had  done  six  jobs.  ■suspicions  that  it  will  be  a  primar- 

-  ily  a  boondoggling  outfit;  a  great 

Henri  Bourassa  L"::::;;?::' 


.Americans  would  have  in  addition  pffpcjjy.p  o^ie  ought  to  resent  these 
provided  the  help  they  have  given  pi-iijpai  ob.servation.s  only  because 


pahtips,  prov  iding  the  tax  rental  pa vments  P  ,  ,  ,,  , 

to  the  provincial  governments  are  adequate  e,  This  is.  of  course,  customary  and  not  The  international  Monetary 

-and.  particularlv  following  the  recent  re-  Particularly  to  be  wondered  at  Zl  ^  TaTc  Z  l  1  *  Z' 

vision  of  the  rental  agreements,  there  have  ^  The  late  founder  and  publisher  of  Le  ^'/rsiM  ag  nev  What  .^eems  to 

been  no  complaints  on  this  score.  rtev  ou*  was  a  patriot,  ^\hat  i.s  more,  he  was  ^  chief  j  re.sented  about  it  is  the 

The  whole  question,  nevertheless,  is  one  «  P.«  consciously;  one  »of  the  steadily  ^  not  succeeded  in 

which  obviouslv  calls  for  consideration,  flirinkmg  number  of  men  who  are  national-  '"king  the  place  of  hard  work  and 

Realtv  taxes  ha've  reached  the  point  where  ^  •  i  TtoZl  Z'"'  '  *” 


Uamv!  DAiik'^er<«  International  Work.s  Progress  Ad- 

n0nr!  D0Ur9SSn  mm.'tration,  with  leaf  raking 

The  late  Henri  Bourassa  had  a  better  tendencies  and  a  penchant  for 

press  in  bis  death  than  he  was  accorded  vvhile  p"-'*  office?, 

alive.  This  is.  of  course,  customarv  and  not  The  international  Monetary 


since  194-fi. 

W'hat  is  generally  overlooked  in  .  ...  u  4u  ■  4 

.  •  .^s  to  the  gold  price,  we  thougnt 

most  of  these  discussions  —  al-  ,,  .  ,  ...  ,  , , 

,  ,  the  problem  was  that  people  could 

though  the  Item  ,s  big  enough  to 

be  seen  by  a  blind  man.  ,s  the  fact 

that  while  various  authorities  are  _  .  -  *  4  u  ■  '  u  4 

,,  more  if  thev  start  hiiving  gold  at 

usually  ascribed  to  these  interna-  /.»  ■  4  *  ,  41. 

,  ,  iS.-ih?  Or  IS  it  a  case  of  asking  North. 


thev  come  so  late  in  the  day. 


vision  of  the  rental  agreements,  there  have 
been  no  complaints  on  this  score. 


ists  in  the  finest  .sense  of  the  word. 


intelligent  government,  in  so  far 


tional  bodies,  the  main  contribu¬ 
tion  always  comes  from  the  United 
States. 

*&**$*  ^ 

Whether  it  Ls  NATO  and  the 
average  European's  agreeablencss 


.America  to  start  buying  hoarded  I 
foreign  gold  at  $59  but  to  leave 
selling  price.s  for  export  commodi¬ 
ties  where  the.v  are?  Should  I.M  F. 
be  used  to  make  North  American 


anv  question  of  further  revenues  of  note  „  ,  ,  .  ,•  4  .  .  u  4.  1  —  -  -  4  /  4u  1  , 

from  this  source  is  nebulous  in  the  extreme:  called  him  a  nationalist  because  he  could  not  concerned.  'himself,  or  whether  it  is  the  United  ®'®"  '"®'®"^®  f®®  ‘h®  «ke  of. 

and  aside'from  realtv  taxes  other  sources  appi-c>ve  of  their  own  brand  of  internation-  Various  causes  are  ascribed  to  .-Rations  police  action  in  Korea  and  It  attractive  for  French 

of  revenue  are  todav' preempted  bv  federal  alism.  To  be  a  nationalist  has  become  almost ‘his  somewhat  obvious  failure.  The  the  policies  connected  therewith.  hoarders  to  play  ball  with, 

and  provincial  governments.  A  round  table  to  become  a  funny  character,  or  a  sinister  moM  pronounced  view,  m  some  or  whether  it  is  "international"  aid ' ‘'‘®’‘'  8®^’®''"- 

conference,  with  federal  representation  in  a  ‘’ne  Canadian  circles,  is  that  its  failure  schemes,  it  ahva.vs  seems  to  be  a  t-®  bail 

watching  role,  would  appear  to  be  called  for.  '^-t.  Canada,  and  most  other  countries  primarily  due  to  its  inability  to  case  of  a  lot  of  fellows  giving  help-:®^*  *be  black  marketeers  of 
and  that  before  verv  long.  "’itb  whom  we  are  closely  allied  by  blood,  bring  about  a  redistribution  of  fui  advice  and  the  United  states  ®''®"  ‘h®ugh  it  would  mean 

There  is  one  feature  of  the  situation  ^^ntiment  or  circumstances,  would  be  the  8®1<1.  "  free  convertibility  of  cer-  ^oing  most  of  the  contributing.  ^'’^‘hiDg  t®  those  countries  which 


Time  was  when  small  men  sneeringly  the  job  of  saving  currencies  was  tf,  ,he  idea  that  he  should  defend  <jevaluation  permanent  and 
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which  will  take  considerable  ironing  out;  .  u  ^  - 

that  is  the  question  of  municipal  autonom.v.  whatet  er  their  language.  -'‘"rid  influences  from  Wash-  mond  —  which  Ls  important  for  Or  is  it  expected  that  while  the 

The  municipalitie.s  want  a  larger  cut  in  the  The  fact  that  he  was  a  French  Canadian  ingion.  [practical  reasons  whether  we  like  '^®‘'"r  countries  would  then  be 

tax  dollar:  but  they  are  prepared  to  fight  nationalist,  a  man  who  believed  in  the  lasting  <•  »;•  'd  or  not  —  will  forever  go  along  asked  to  pay  $50  an  ounce,  the  price 

against  an.v  a.-?sumption  of  provincial  con-  values  of  his  own  French  Canadian  race  and  Now.  it  would  .seem  that  even  an  with  the  notion.s  of  sovereign  in-,®‘  nothing  else  is  to  increase?  A 
trol  nr  regulation  of  e.xpeniiitures.  It  i.s  not  culture,  was  also  held  asrainst  him.  M  oiild  observer  like  the  present  one.  who  ternational  bodies  is  to  assume  the  further  mea.suie  of  economic  de- 

easy  to  \  i.sualizp.  howexer,  any  “handouts’’  j  that  there  were  more  like  him:  men  who  did  not  think  a  great  deal  of  l  m  F.  unlikely;  what  is  more,  it  is  to  hauchment  of  this  continent,  to  be 

to  the  municipalities  hy  the  provinces  with-  treasure  their  own  race  and  background  when  it  first  was  guen  birth  a.s.sume  the  unde.sirable.  added  to  the  long  list  of  debauch- 

out  some  strings  being  attached  to  them,  enough  to  give  up  possibilities  for  political  ought  to  come  to  the  defence  of  No  matter  what  action.?  of  a  rnent.s  done  in  the  name  in  inter- 

Municipal  administrations  bate  no  corner  adxancement  for  the  sake  of  sticking  to  a  We  defend  it  in  these  three  m-  positive  nature  an  international  ""‘i®®"'  amity, 

in  extravagance:  they  are.  however,  under  lofty  principle,  albeit  one  which  at  times  can  the  Fund  agam.st  the^e  accusations,  body  may  take  toward.^  the  ameli-i  Much  better  to  wind  up  I.M.F. 


sentiment  or  circumstances,  would  be  the  g®l<l.  "  free  convertibility  of  cer-  doing  most  of  the  contributing.  ! nothing  to  those  countries  which! 

richer  for  a  greater  number  of  Bourassas,  >®>n  currenotes  and  it?  inability  to!  assume  that  the  American  I *‘®'’®  I 

whatever  their  language.  with.nand  influences  from  Wash-^monj  _  .;4.hjch  Ls  important  for  Dr  Ls  it  expected  that  while  the' 

The  fact  that  he  was  a  French  Canadian  ‘ngton.  [practical  reason.?  whether  we  l.ke  '^®h’"r  countries  would  then  be  i 

nationalist,  a  man  who  believed  in  the  lasting  <•  .>  'd  or  not  —  will  forever  go  along  "Sked  to  pay  $.50  an  ounce,  the  price  [ 


with  the  notions  of  sovereign  in-,®f  nothing  else  is  to  increa.se? 


Greenshields  &  Co  Inc 


in  extravagance:  they  are.  however,  under  lotty  principle,  albeit 
more  direct  pressure  from  the  electorate,  be  most  inexpedient, 
and.  gixen  the  wherewithal  in  the  matter  of  Being  a  nationali.' 


when  it  first  was  gi\  en  birth  a.s.sume  the  unde.sirable.  added  to  the  long  list  of  debauch-, 

ought  to  come  to  the  defence  of  No  matter  what  action.?  of  a  nients  done  in  the  name  in  inter-! 
We  defend  it  in  these  three  in-  positive  nature  an  international  national  amity.  | 

the  Fund  again.st  these  accusations,  body  may  take  toward.?  the  ameli-[  Much  better  to  wind  up  I.M.F.' 
stances,  not  because  we  want  it.siorating  of  this  or  that  foreign  and  draw  a  line  under  the  history! 


and.  gixen  the  wherewithal  in  the  matter  of  Being  a  nationalist,  Bourassa  never  was  repulation  restored  so  that  it  may!  economic  condition,  is  it  not  time  to  of  the  decade.  Much  better  to  .start] 
liquid  resources,  are  much  more  su.sceptible  what  the  superficial  would  call  an  isolationi.st.  cany  on  much  longer  doing  nothing  admit  that  each  and  every  country  all  over  again,  with  ever.vbody 
to  the  extravagance  bug  than  government  Facile  slogans  and  accusations  always  come  m  particular,  but  rather  because  must  be  responsible,  finally,  for  its  living  exactly  on  the  .standard  to 
at  the  two  upper  levels.  Examples  of  this,  easy  to  political  disputants.  He  treasured  we  want  it  to  be  buried  without  own  recovery  or  downYall?  ^vhich  his  own  work  and  willing- 

recent  and  past,  have  been  too  numerous  to  more  greatl.y  than  many  English  Canadians  undue  acrimony.  |  To  say  that  countries  which  have  ne.?.?  entitle  him,  Or  i.s  that  too 

call  for  detailed  mention.  the  bonds  with  the  Royal  Crown,  and  his  ad-'  "'hen  an  organ. zation  is  formed. had  been  given  the  tool.?,  the  raw'simple  for  thi.s  age  of  unreason? 

The  point  has  been  stres.sed  before,  in  herence  to  the  principle  of  a  Commonwealth - - ^ - - - 

these  and  other  columns,  that  extravagance  .of  Nations  was  a  strong  one.  For  him.  how-  TL.  _ •  ■  I*  ,  • 

in  government — and  we  have  it  today  to  a  ever,  the  Commonwealth  was  .something  in  I  nO  y  JITflinOI  1C  I  tTl  n  1 1  ^  A  I  I O  C 

greater  or  les.ser  extent  in  all  levels  of  which  Britain  was  Primus  Inter  Parem :  the  ■  ■  ■■■  ■  WMw  Bill  ^^IINua  I  I  wl  1^ 

administration — comes  back  in  the  final  fir.st  among  equals,  not  the  always  determin-  O  ±  J.  I  ^  £ 

analysis  to  the  public  itself:  in  other  words  ing  factor  in  Common^vealth  policies.  I  ATAKTAy  A 

to  the  taxpayer.  Public  works,  roads,  etc.,  For  this  too  he  was  assailed,  almost  a  iiiiwi  iwiwiiww 

constitute  the  great  bulk  of  all  gox-ernment  generation  ago.  Was  it  because  he  saw  the  By  PAUL  de  hevesy 

expenditures:  and  these,  very  largely,  are  future  more  clearly  than  the  rest?  (Specially  written  for  The  Financial  Time*) 

either  sought  or  concurred  in  by  the  majo-  Canada  is  now  a  country  sufficiently  ma-  London,  Eiig.-The  questions  of|Sidies.  why  not  give  him  a  net  sum  ment.  xvhkh  prevails  whenever  and 
rity  of  the  people  in  the  community.  ture  that  it  may  be  said  that,  when  French-  interference  m  the  activities | of  £io?  wherever  the  workers  do  not  put 

'a  joint  federal,  provincial  and  muni-  Canada  loses  something  of  great  value,  all : most 'keeX^'contesfed*  ksue°V7l I cn^il  system  of  simultan-  [  forth  their  best  efforts.  As  a  result, 

cipaJ  conference  which  will  deal  not  only  Canada  does,  "in  Henri  Bourassa’s  death  it ,  merly  it  was  taken  fo*r  gr’anted  th*at.  j  fe'ctlng  taxe7s  a^'costly^  procedure  j  qu7tity ^and  in"^(3ualUy  °The  °fruits 
with  a  division  of  taxes,  but  also  with  gov-  •W'as  not  only  the  French  Canadian  political  I 'ndulged  in  at  the  expense  of  the  of  national  production  are  then 

ernmental  economies  might  be  what  is  called  and  cultural  community  that  lost  something  Tt^if  no-on7w^s*  realZo  do  If  *  confers,  and 

■fnr*  fnrloT''  in  fViic  rAnnfr\"  nf  rri-out  ssrorth  TF  wroc  rnnaHa  well  i  7  ’I  i  worker's  share  Ls 
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either  sought  or  concurred  in  by  the  majo¬ 
rity  of  the  people  in  the  community. 
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for  today  in  this  country, 

Australia  Changes  Its  Mind 

We  know  that  it  i.«  not  quite  the  thing  to 


of  great  worth.  It  xvas  Canada  as  well. 

The  Centennial  of  Engineering 


thi.s  was  taken  as  a  proof  that  it 
was  not  worth  doing. 


?jdy  to  British  farmers.  Would  it  not  1  needlessly  meagre. 


Tf  one  were  asked  which  of  the  many  pro-  of  private  enterprise. 


was  not  worth  doing.  |be  wLser  and  simpler  to  let  in|  It  is  difficult  to  find  out  how  poor 

Most  of  the  agricultural  and  in- j  cheaper  foreign  fertilizers  and  save  a  man  is  and  why.  It  i.s  equally  dif- 
dustrial  undertakings  throughout  i 'he  ten  millions.  This  would  con-jficult  to  find  out  who  works' hard 
the  world  were  originally  the  fruit : ‘I'ihute  to  the  lowering  of  both  in- land  who  slacks,  But,  without  these 
of  private  enterprise.  ‘  come-tax  and  of  food  prices.  | distinctions,  neither  social  iustice 


I  distinctions,  neither  social  justice 


gay,  “I  told  ,VOU  so”  —  particularly  when  fessions  had  contributed  most  to  the  start-!  Today,  on  the  other  hand,  is  it'  Tariff  protection  which  keeps  out;  nor  economic  prosperity  can  pre- 
nothing  much  can  be  done  about  the  situa-  ling  development  of  North  America  over  the  "“claulfed''*  cmmtl7^l  vl-Tirts liv- ['''"''  ❖  ❖  ❖ 

tion  under  discussion  for  some  time  to  come,  past  hundred  J-ears  one  would  undoubtedly  .sciences  and  spnrt' are  controlled  i ‘®":  H  .‘s  evident  that  if  a  country!  Here  aii.sft.s  the  fateful  question:! 
We  believe,  however,  that  it  is  not  too  early  ha\  e  to  gu'e  credit  to  the  engineering  by  the  state  and  its  ubiquitous  Custom.?  tariff.?  on  a  s.hall  people  be  subjected  to  the 

tn  fare  the  imnlifatinns  nf  the  annointments  nmfessinn  functionaries?  ?'''®"  becau.se  it  ]  ine.scapable  pre.ssure  of  national  and 


to  face  the  implications  of  the  appointments  profe.ssion. 

this  week  of  F’ield  .Marshal  Slim  as  Governor  It  has  formed  the  source  of  inspiration  for  3,.e  3 
General  of  Australia.  This  marks  the  Second  the  thoii.sands  of  basic  innovation.s  which  -Rtaic 


.....  ,  ^  If  things  ai  e  going  badly,  a,?  thev  P'  ®<t'w®<t  cheaper  or  better — or  I  international  competition  and  be 

Ot  insjllialion  101  3,.p  almost  everywhere  to-dav,  the  cheaper  and  belter — elsewhere.  thus  cninprllrd  tn  produce  much 


If  the  British  farmer  i.s  really  in  and  that  well  and  cheaply?  Or  .shall 


Switch  in  poliev  for  the  f'ommonwealtli.  and  ha\  e  made  mass  production  and  high  con-  ®‘'®c''  too  little  or  loojnuch  in  the  *1^  ‘"®'‘ y®''® promi.se  be  per- 

may  m^n  that  the  question  of  a  native  Gnx-  sumption  levels  possible.  mav  be,  pn.s,sib;,v  the  majority  are  '"‘ber  ‘ban  to  import  cheaper  food  are  merely  employed  but  not  occu- 


ernor  General  may  have  been  more  or  less 

permanentlv  settled.  experimentation  and  improvisation  which  interferes  with  the  activities  n®‘,7"®77c‘‘f7h''’''  7'"]!  The  an.?wer  l?  that  a  community 

It  cannot  be  said  that  Canada  departed  for  a  century  has  been  a  characteristic  ofi^n^  production,  trade  and  unconcealed  pecuniary  assistance,  i  tain  the  competitive  svstem  with 

m  traditional  lines  in  the  appointment  of  the  North  American  male.  prices,  m  particular,  the  better.  Dniy  tbu*  win  the  community  be  all  it  the  activities  ot  the  individual 


It  has.  fostered  the  unequalled  zest  for  firmly  convinced  that,  the  less  the  fiom  abroad,  he  too  should  be  given  pied 
I ro I co f ion  ss-bieb  States  interferes  with  the  activities  n®l  concealed  subsidies  in  the  form;  Ti 


in.'-wer  i.e  that  a  community 


from  traditional  lines  in  the  appointment  of  the  North  American  male. 


Only  tbu*  will  the  community  be  all  if  the  activities  nf  the  individual 


her  first  nati\e  Governor  General.  The  down-  ;  It  has  anticipated  more  than  once  the  ,  Fundamental  human  rights,  tree-  f*>]e  to  ascertain  the  extent  of  the  are  controlled  and  hampered  at 

under  dominion  had  broken  the  trail  as  far  changing  ecological  conditions  and  has  thus  bnecured“yet"'the.7a7thc  7rll  To-d"y  few.Tan^  know  the  real] 

back  as  sixteen  years  ago ;  changed  back  to  a  transformed  economic  conditions  until  they  freedom.?  that  the  modem  state  T0.?t  of  the  real  price  of  anything. '  horde.?  of  drones  and  slackers  be- 

British  government  appointee  for  a  term;  have  become  in  many  ways  a  wonder  of  the  ^eeks  first  to  suppress  by  stage.?  andj'f  tq®  "O  other  reason  than  the  pro-jsides  the  truly  necessitlous. 

jitiH  atmin  tried  nut  an  Australian  as  renre-  world  '  '  ,‘®  *"  P®™®nent  suppression.  1 ‘"ofion  and  subsidization  of  produc-j  It  is  often  a.sserted  that  the  array, 

ann  again  trien  on  an  /Ui.  tiaiian  a.  lepr  ,,  -  A  spiritual  struggle  between  the  ^rs  and  consumers.  Thus  costs  and  i  of  protective  and  restrictive  device? 

sentative  of  the  Crown.  The  political  reper-  It  is  not  altogether  unfitting  therefore  state  and  the  individual  on  these  j  prices  are  hidden  under  multifar-!is  necessary  to  keep  out  products 


cussions  of  that  case  appointment  were  un- 1  that  on  the  occasion  of  the  Centennial  of  very  issues  is  now  being  waged  7®®  impenetrable  disguises,  it  j  made  in  countries  where  sweated 
ertv.+  iinQ+o  unrl  fbe  ros-orciftn  tn  an  “I'mnnrtprl”  Fncrinooriniy  tbe  nno  biinHrpdtb  nnnivprsnrv  throughout  the  world.  ,  ia  imperative  that  these  disguises  labour  prevails.  It  is.  however,  per- 


fortunate,  and  the  reversion  to  an  “imported 
Governor  General  comes  as  no  surprise. 


Engineering,  the  one  hundredth  anniversary 
of  the  American  Society  of  Civil  Engineers, 


should  be  removed  and  the  trueitinent  to  demonstrate  that  so-called 


As  this  journal,  and  others,  pointed  out  Canadians  and  Americans  should  hold  a  th^ du7  o7thrcommunlty7  help 


state  of  affairs  brought  to  light. 

4^  «$» 


at  the  time  of  the  last  vice-regal  appoint-  major  convocation. 


the  poor;  but  they  should  for  the!  Though  some  economic  restric- 1 

41,4.(-  u-  Hnne  havp  recentlv  been  lifted  bv  t® 


iduinping  by  low-wage  countries  is 
I  far  from  being  the  threat  to  the 
I  high-wage  countries  that  it  is  often : 


ment,  it  would  have  been  difficult  to  make  a  This  will  take  place  in  Chicago  starting  .®{  ‘PeP  sustenance,  be  I  tions  have  recently  been  lifted  by  British  Safeguarding  of  In- ' 

better  choice,  from  a  political  point  of  view,  this  week.  The  affair  is  receiving  the  official  wh^r^pol^ty  U^ue  '^o"  persona®  1111*1  cuftonfs°''®dXr  ’qlantuS  S'®for'^inveL«tk®‘’b“*“ 
as  a  native  Governor  General.  Sir  \incent  attention  which  it  deserves  featured  by  the  incapacity  or  adverse  circum-j import  and  export  restrictions.  ‘  ®  Board! 

Massev  was,  and  had  been  for  many  years,  issue  of  special  United  States  postal  stamps, 'stances,  and  those  whose  poverty  L?  ] manipulated  currencies,  exchange  -..jnt  dumnine  formallv  I 
as  remote  from  Canadian  politics  as  any  vvith  the  leaders  of  both  the  Canadian  and  ir!lVe"  ce%®eip®Yhouid  bf  ITgen- sTiu'Sev^t  The"Teaf 

home-bred  could  be.  More  tn  the  point,  he  has  I  American  governments  sending  congratu- rrous  as  possible  to  the  dL?abied!  exchanges  are  clo.?ed:  private  trade  !®®-®’®'^®PJ®®f.7j’*‘  H'® 


filled  his  exalted  post  with  dignity;  and  latory  mes-^ages. 


poor,  but  should  be  vigilantly  lim-iLs  strangled  by  a'dmini.strative  and  catforil®  fo^an  Tnouirv  '^d*bnth' 
iipri  in  ihosc  nonr  V4  hn  mioht  nthor.  llpoal  rpetripiinn«-  npithpr  natinna!  ®"“®n®..  ‘®®  "R  inquiry  and  both  . 


Bank  OF  Montreal  ' 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  111? 

_ Aaia 

group  judgment 
safeguards 

your  estate  interests 

If  you  are  planning  security  for  your  family  through 
your  Will  or  seeking  management  for  your  invest¬ 
ments  the  Toronto  General  Trusts  offers  you  the 
modern  trust  safeguard  of  group  judgment.  The  com¬ 
bined  resources  and  experience  of  this  Corporation 
are  brought  to  bear  on  your  administrative  problems 
as  they  arise.  Based  on  a  factual  analysis  of  each 
situation  group  judgment  makes  for  prudent  and 
broadly  based  decisions.  The  Toronto  General  Trusts 
has  a  record  of  seventy  years’  successful  administra¬ 
tion  of  assets  of  all  types.  We  cordially  invite  you  to 
consult  our  officers  in  confidence  and  without  obliga¬ 
tion  about  your  estate  objectives. 

t 

The  Toronto  General  Trusts 


there  have  been  no  grounds  whatever  for  The  average  layman  may  not  always  know  |J.7‘S7enco7gedln  "‘•hievina: 

regrets  over  his  appointment;  nor  is  there  what  the  engineer  is  talking  about  but  it  is  xhe  only  help  to  be  provided  for  mitted  to  operate  effec-mally;  buy-  IrpI 

anv  good  reason  -  except  perhaps  in  the  quite  obvious,  and  worth  remembering  at  the  needy  should  cnn.sist  neither  in  ins  in  the  cheai^est  markets  L?  dis-  j._  ■  ”■  s  “  ‘  P  T  ®"’n  ineffi- 

event  of  a  con.stitutional  crisis  developing  —  this  time, -that  a  lot  of  average  laymen  ®i'®®.  ®®®  ,7®®®"'®^  sub.sidies.; carded;  governmental  bulk-trading:  ••  ! 

wh.v*  his  whole  tenure  of  office  should  not  be  would  not  lie  doing  what  tne,\  aie  doing  now  -r^pn  it  will  no  longer  be  pns.?ible.  functinnarie.s:  and.  finally,  the  shop-  Whereas  the  free-trading  system 
as  smooth  and  satisfactory  as  it  has  been  if  the  engineering  profession  of  Canada  anti  as  a  is  now.  for  the  state  both  to  keeper*  are  by  no  mean.?  slow  to  tends  to  keep  prices  low,  protection 
to  date  "  the  United  States  had  not  maintained  such  ‘®-  "®d  ‘O  take  from,  one  and  add  arbitrary  increa.ses  to  already  I  causes  them  to  rise.  Many  people 


bu  4.U-  same  person.  Instead  of  taking  exorbitant  prices.  lare  still  unaware  that  customs 

It  is,  however,  the  possible  effec^  of  the  .extraordinarily  high  standaMS  of  quallfica-  3  ^gy  costs  and  prices  are  unwarranta-  tariffs  are  paid,  almost  invariably, I 

ll«)Xt  appointment,  on  the  next  or  the  next,  jtion  over  the  years  and  decades  past.  itaxea  *nd  giving  him  £  110  in  sub-ibly  high  because  of  under-employ-lnot  by  the  producers  w'ho  export,! 


C0RP0RATI(5N 


MONTftE.SL.  OTTAWA.  TORONTO 
ST.  CATHARINES.  WINDSOR  WINNIPEG 
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.THE  FINANCIAL  TIMES.  SEPTEMBER  5,  m2 


HINTS  to  INVESTORS 


Pre-Fabricated  Houses 
Boost  U.K.  Exports 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


srp  Canada  Cpmpnt  «nd  Sick/ 
BrpwpriP5  lAddrPis  GPorge  Arm« 
.'trong.  1804  Royal  Bank  Bldg., 
Toronto  t 


infer.  Nickel  ' 

I  have  been  advised  to  buy  some  INQUIRIES  from  subscribers  In 
share  of  International  Nickel  as  regard  to  their  investments  ond 
an  investment  and  would  be  glad  problems  are  invited.  Answers  ore 
if  you  would  let  me  know  what  you  bosed  upon  intormotion,  which 
think  of  this  stock.  THE  FINANCIAL  TIMES  believes 

B.W..^. — Winnipeg.  |  reliable,  toir  ond  unprejudiced, 

At  current  market  of  around  44t-2  ■  but  beyond  the  exercise  of  core 
etock  of  International  Nickel  Co  of  |  in  securing  intormotion,  The 


etock  of  International  Nickel  Co  of  |  in  securing  intormotion,  Thi 
Canada  Ltd.  gives  an  indicated  FINANCIAL  TIMES  cannot  os 
yield,  on  the  regular  $2  a  share  |  sume  responsibility, 
dividend  rate  on  shares,  of  ap-  ;  inquiries  must  bear  the  signo 
proximately  I  ture  ond  oddrOss  ot  the  writer  ir 


. .  I  By  JOHN  KINGSLEY  ' - - ;; - ;; - - 

gineering  Works  Ltd.,  which,  in  There  are  few  countries  today]  Herein  lies  the  secret  These,  Bailey-Selburn  Oil.— A  brief  re-  against  ^  wuh  *'ma]o7  in- 

plants  in  Montreal  vicinity,  pro-  which  can  claim  to  be  up-to-date  companie.s.  which  each  specializes  view  of  this  company  is  contained  rlevelopmenis  pipeline  ex- 

duces  hydro  electric,  paper  mill  with  their  hou.sing  and  develop-  in  a  different  aspect  of  house  con-  m  the  .\ugust  bulletin  of  McLeod,  pan^^-nn  and  Hudson  s  Bay  Co.  i.\d- 
and  other  types  of  heavy  machin-  ment  programs.  Whatever  has  been 'struction,  can  supply  .Arcon  viih, young  Weir  and  Co.  Ltd.,  Toronto  dross  Norman  Whittall  424  Bur- 

ery.  the  cause  —  postponed  slum  clear-  the  most  up-to-date  and  economic'  nf  ,  rprent  merger 

Company  has  no  funded  debt.ance  in  the  war  j-ears.  an  enormous  .joinery,  hardware,  paint— or  •‘'hue-  n.-nvpn  rospiwe-  j 

and  onlv  one  class  of  stock  with  intake  of  migrants,  or  the  need  to  tural  steelwork.  .And  all  of  the  "  m'ilhnn  ban  eH  of  ^  Paper  Stocks  .A  pcriod- 

1.51.8,951  of  an  authorized  fiOO.OOO  no  house  people  in  almost  uninhabited  |COmpanic.s  have  the  resources  and  ten  Barlow  ’‘p'lew  of  the  paper 

par  value  common  shares  out-  regions  —  these  house-hungry  na- 1  know-how  to  meet  the  requirements  anri  ro  lid’  ^sam  avadable  fi-om  Hood  &  (  o., 

'standing  lions  have  turned  to  prefabrication  of  any  special  market.  These  spe-  McLeod.  VoungNVeir  and  ^  Thus  brings  oprrat.ng 

'  For  8-year  period  1944  to  1951.  net  as  a  convenient  method  of  over-  cial  needs  are  fir.st  ascertained  by  aO  King  St.  WesLj  chonM  nmvr'^nie^^^^ 


LATEST  REPORT 

A«k  your  InvMimonI  OmIm 
far  Hio  latoM  Repait 
and  PratpacfiM  af 


ne  responsibility.  earnings'  after  all  charges  averaged  coming  the  lag.  Taylor  Woodrow's  energetic  market 

Inquiries  must  bear  the  siono-  over  $4.'20  a  share  on  stock  year  by  Britain  has  contributed  more  than  research  methods,  and  an  interest- 

®  _ _  _i.  eij^i  fitlfilliMrt  iKie  i»Aff  m^a  61  >1*43  rtT  fnic  >»:  tno  far»t  fnat 


King  St.  West.  Toronto.  financial  reports  up  to  date 

♦>  •;«  and  should  prove  interesting  for  in- 

Investments— A  list  of  invest-  'e.-.tor.<  n  paper  stocks  i.Addre.^s 
Trfprpst  u  n.ihlished  cur-  flood  8.-  Co.,  .tfin  St.  James  Street 


.  •'  ‘  «o  CO  e.  '  onaress  OT  rne  wriTer  in  »- 

S  hivL  de!:  to  ottentlon.  An-  1944-: 


share  last  year  on  stock,  having  de¬ 
clared  an  extra  of  80  cents  a  share 
along  with  final  quarterly  payment; 


swers  thought  to  be  of  public  in-  . 
terest  will  be  published.  Stomped,  I 


trend  having  been  as  follow'-  »ny  other  country  to  fulfilling  this  ing  measure  of  this  i.'  the  fact  that  ments  of  interest  is  published  cur-  f  'ooo  w  Lo._  .ihii  m.  james  sure 

-S2.99:  1945— S2.27;  1946— .SI  86;  need,  and  it  is  freely  predicted  that  on  an  average  two  and  a  half  top  ,ently  by  Nesbitt  Thomson  and  Co.  *'e.-T.  .vionii^eai.i  ^ 

— S2.05:  1948— $2.86:  1949 $5.93;  ^'or  techniques  of  market  research  executives  of  the  company  are  i.id..  Montreal.  The  list  of  recom-  ❖  ❖  <• 

-$6'83;  and  19.51— $8.87.  '  ’’od  simplified  construction  and  her  abroad  in  a  year!  mendations  includes  bonds,  pre-  '  The  Lumber  Industiy  ’  This  in 


per  cent  would  be  indicated. 
For  1951  company  reported  net 


along  with  final  quarterly  payment;  ;  Merest  will  be  published.  Stomped,  I  gtot-ij  dividends  without  efficient  designs  will  maintain  her  when  a  prototype  for  a  parlicular  ferred  and  common  shares  and  pim-  dii.'ti.v 

and.  on  this  basis,  a  yield  of  about  ooaresseo  envelope  or  postage  interruption  since  1913.  From  1935  place  for  many  yrar.s.  Indeed,  the  market  has  been  approved,  produc- ,  vidc.s  a  wide  variety  of  yields.  Rusini 
per  cent  would  be  indicated,  j  should  occompony  all  inquiries.  regular  quartcrlv  dividends  Ltnited  Kingdom  government  Min-jtion  lines  are  established  bv  each '  '  .Adrirr.ss:  B.  Howard.  N  c  .' b  i  1 1  riate  c 

For  1951  company  reported  net  I  _  _ _ _ .of  30  cents  a  share  were  paid  ($1  20  is'er  of  Works.  Mr.  Fcclr.s.  recently  ^ of  the  member  firms  contributing  Thomson  and  Co.  Ltd..  3R.i  St.jrcfeie 

earnings,  after  all  charges  equal  to  ,  mu  i.-  i  m  j  i  annual  rate)  with  an  extra  prohesied  that  “within  ten  .vear.s  components  and  a  virtual  belt  sys-  James  Street  West.  Montreal).  C  olum 

$4  17  a  share  on  stork,  which  repre-  nffhP  financial  limes  deal-  jl  ^  share  in  1949.  Rate  wa.s  Britain  will  he  exporting  prefabne- ;  tern'  enables  the  group's  .Arcon  ❖ 

sented  a  considerable  improvement  '"8  ousine.^s,  tnat  jp(,rp3jpf,  5,  ^0  3  annual  ated  buildings  to  a  \  alue  of  be- ^  buildings  to  be  made  in  hundreds.  Canada  Southern  — A  icpori  on  _ 

over  19.50  net  ot  $3.21  a  share.  Im-  1 rate  in  February  1950  and  an  extra  tween  i.iO  and  C'lOn  million  a.  companv'.'  operations  is  a\ail- 

provement  in  earnings  continued  ‘.P’’..'"'’  *  ‘j  of  $1  a  share  paid  for  that  year.  In  ...  j  .  u  j  Although  Arcon  has  donp  virtual-  able  from  Gairdner  and  Co.  Ltd.,  ^  » 

through  first  half  of  current  .vear.  „  *  Pu^  *  February  last  year  extra  of  $1.50  Certainly  the  industry  has  m^dc  ,  ‘  business  with  Australia  this  Toronto.  Canada  Southern  ith 

official  statement  for  that  period  ^ou.se  they  cost  me  a  lot  more  than  ^  great  strides  .since  the  end  of  the  iV^rui  s  x  months  its  expoH  verv  lar,e  holdings  in  Saskatche-  MM 

showing  net  after  charges  equal  to  I  cold  now  sell  them  for^  .  paid  last  month.  Exports  have  reached  a  n,.p,'  j^’as  ac^uallv  reached  7,5  per  wan  and  elsewhere,  has  been  su<- 

$2.23  a  share  on  stork  as  rompared  iT  Company  has  more  business  on  I'  rate  of  m  rent  of  last  rear  s  figure  alreadv  ressful  in  developing  light  and  Vl|p 

with  $1.95  a  share  for  initial  half  of  ?  books  than  it  can  handle  and  estimated  .  .360  buildings  p  ,  .Tamiarv  and  .Tune  of  this  heaw  oil  and  natural  ga.s  in  its  8 

last  year  Net  sales  for  19.52'  first  W hat  do  you  think  adp^inpal  business  is  available  :  voor  2  41  riHon  squarrfeet  of  recent  operations.  (.Address:  C.  W  | 

half  were  more  than  $26  ^'''^''‘^Uamilton  it  is  in  no  position  to  accept.  ‘”  ’9.5L  ;  various  types  of  buildings  were  ex-  MacLean.  Gairdner  and  Co.  Ltd  .  || 

greater  than  figure  for  same  period  P  O.  D.-Hamilton.  ^  continuing  program  of  plant  ad-,^«; .f,'\4  ssell  compared  with  3  14  million  320  Ray  Street.  Torontoi.  | 

last  year  at  $157,715,804.  At  prevailing  market  of  around  ditions  and  improvements  has  bcen,'«^^  he  ^  f  bne-  ,vhole  of  1951  1  ❖  •>  | 

Likelihood  is  that  "^ilk  l’h  and  is  being  carried  out.  ?han  £2.8  million  expo'ied  Nor ! T' "hb  Australia  then  repre-j  ..purchase  Warrants"  A  di.scus-  | 

results  for  third  quarter  of  this  Mills  Ltd,  gives  an  in--  _  —  figures  tell  the  whole  story  —  one  third  of  total  turnover  .;,on  of  the  various  purchase  war-  1 

year  will  reflect  .steel  strike  in  dicated  yield  of  approximately  8  Commercial  Alcohols  good  housing  and  .social  harmony  Most  of  Arcon  buildings  are  made  ,vhich  are  now  being  traded  g 

United  States;  but  effects  probably  per  cent  on  the  4n-cent  a  share  |  Would  you  kindly  advise  me  are  inseparable.  '  standardized  angular  and  tu-  has  been  prepared  by  L.  S.  .Tacksnn  I 

will  be  offset,  to  some  extent  at  cumulative  dividend  rate  attach-  what  I  should  do  with  some  shares  ,  .>  •:«  bular  steel  components,  which  can  &  co.  Ltd..  Montreal’  Some  of  these  I 

least,  bv  final  quarter  results.  ing  to  the  stock.  .of  Commercial  Alcohols  which  cost!  a  blow  fell  on  the  indu.strv  ear:-  be  assembled  to  form  a  framework  warrants  enable  holders  to  acquire  I 

As  a  result  ot  underground  pro-  This  is  a  high  rate  of  return,  and.  me  over  $2  a  share  more  than  1 ;  jer  this  year  when  the  .Australian  almost  any  type  of  building.  If  , .stock  in  proven  companies  at  in-  | 
gram  at  company’s  mines,  pro-  considered  in  conjunction  with  pre-  could  now  sell  them  for.  Would  -  government  impo.sed  a  27>-'  pei'^be  indigenous  materials  are  not  tere.sting  price  discount.'.  i.Address  | 

ductive  capacity  has  been  stepped  vailing  conditions  in  the  woollen  ,  it  be.  in  your  opinion,  all  right  for  cent  duty  on  the  import  of  prefab-  '‘omplete  build:ng  L,  S.  Jackson.  132  St.  James  Street  | 

up  considerably  and.  with  defence  and  knit  goods  industry,  it  would  me  to  hold  on  to  them.  ricated  buildings;  thi.s.  with  the  re-i"'*".  bP  exported,  including  timber  West.  Montreal  ) 

and  civilian  requirements  pointing  suggest  the  possibility  of  an  inter-.  S.  Y— Sherbrooke.  striction  of  the  public  works  pro-  ‘^^ctions  for  external  cladding.  •>  •>  | 

to  a  continued  heavy  demand  for  ruption  in  dividend  payments  on  I  It  is  well  to  consider,  at  the  out- j  gram  which  entailed  the  large-  f.^'b^aid  and  hardboard  .sections  Go  Short."  The  August  i 

nickel,  prospects  for  continued  high  stock.  set.  that  it  is  not  the  price  you '.scale  use  of  prefabricated  buildings.  ■  '’j  linings,  a-bestos  and  gal-  garometer.  publi.shed  bv  Ross  I 

level  sales  are  good.  Market  for  Company's  earnings  fell  short  of  paid  for  the  stock  which  should  has  lost  the  industry  much  of  one  2"  >’oof  sections,  metal  ^yhittall  Ltd..  Vancouver,  reviews  ^ 


mon  shares  and  pro-  hii.sti.v  :s  reviewed  by  f'anarlian 
variety  of  yields.  Business  Serviee.  Toion)o.  unde' 
Howard.  Nesbitt  date  of  .Augii't  I'.'ith.  ll  ha.s  speeia 
Co.  Ltd..  385  St.  ■  l  efoi  once  to  the  inriusL  y  in  Ri  iL.-.;' 
fest.  Montreal).  Columbia.  Other  item.'  d .seii.-.seri 


CALVIN  BULLOCK 

ltd. 


i various  types  of  buildings  were  ex-  MacLean.  Gairdner  and  Co.  Ltd. I 


We  offer  a  complete  tfafisficat  ond  anafyfieal  serviee  te 
individuals  and  inshlulions. 

WATT  »  WATT 
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lenrs  uii  -  i.,  ,  ..i  me  uui-  gram  wnicn  entailed  tne  large-  , - ,  . o  -non't  Go  Short.  The  .August 

set.  that  It  is  not  the  price  you '.scale  use  of  prefabricated  buildings.  linings,  asbestos  and  gal-  gammeter.  publi.shed  bv  Ross 

short  of  paid  for  the  stock  which  should'has  lost  the  industrv  much  of  one  roof  sections,  metal  ^yhittall  Ltd..  Vancouver,  reviews 

h  in  1949  dictate  your  decision  on  the  ques-  of  its  main  markets.  Rut  this  f  "d  the  plumbing  cgnad.an  conditions  and  warns 


MCMBCRS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  STOCK  EXCHANGE 
WINNIPEG  GRAIN  EXCHANGE 
INVESTMENT  DEALERS  ASSN. 
OP  CANADA 


Privefp  w»r#i  ♦© 

MONTRCAl  .  NEW  YORK  •  FORT  WIlllAM  .  FORT  ARTHUR  •  WINMFEO 
LONDON,  ONT.  >  BUFFALO 
Ironeh  eff'cos  Fort  WiUiow  Arthur 


copper— of  which  International  dividend  requirements  both  in  1949  nictate  your  decision  on  the  ques-  of  Us  main  markets.  Rut  this  ^et-  '  ^  ^  ,  y  ^ 

Mickel  is  Canada's  largest  producer  and  1950.  net  after  all  charges  for  ^^nn  of  its  sale  or  its  retention;  and.  ^  back  ha.<  not  been  without  benefit*  electrical  fitting? 


Canadian  dollar  vis-a  vis  the  u  s. 'stock  has  been  high  right  along  for  :  unfavourable  with  net  losses  after  trie.s-fiom  Ala.'ka  to  Fiji  from  by  the.e  rom- 

rnrrent  v.pIh  on  """■  I  d  .  u  ♦  ed  f^'r  cach  year  France  to  India  and  Pakistan.  How  T  'b'-fP  bedroom 

In  light  of  the  current  >ield  on  First  .semi-annual  distribution  fdr  as  follows:  19.50-51— ,$,338 4.5.3:  1949-  i.s  it  that  the  United  Kingdo  .i  c  n  "''*b  plasterboard  on 


I]?IVESTME 


I  • — r  - 1  .  A  ±\.  L  ..V.WXV.  5-v».»uiu  111IJ.IJV  iiiiPLiori)  HI  iiiiiiMiik:  >Kiii.  .‘\nn  mu's  ..  ...  .  .,  ,  , 

todays  market  for  the  investor  nual  dividend  requirements,  on  wrote  off  the  big  sum  of  $856,695  to  despite  fierce  competition  from  floor  of  thp  houpe  is  used 

looking  for  yield  combined  with  basis  of  40  cent^  a  share,  amount  depreciation,  which  included  de-  Germany.  Belgium.  Finland.  Swe*  part  of  the  crate. 


York  Knitting 


intermediate  term  profit  po.ssibili- ,  to  $131,895.  ferred  depreciation  for  2  previous  den.  and  Au.stna?  '  <'  *:• 

j  Past  year  was  a  difficult  one  for  fi.scal  years  and  normal  deprecia- '  The  answer  can  best  be  given  Aluminum  buildings  have  also 
woollen  and  knit  goods  operators. ,  tion  for  that  year,  of  $352,000.  bv  looking  at  one  of  Britain's  larg-  proved  succes-sfiil  in  manv  tropical 
York  Knitting  I  Wide  fluctuations  in  the  wool  mark- 1  would  hav'e  meant  a  net  loss  ofi**^*  •'tid  most  successful  exporters,  and  sub-tropical  climates  .Alminj 

.  Pts  made  for  extreme  pricing  dif-  only  about  $11..500.  Taylor  Woodrow  'building  exports).  Ltd.,  which  has  exported  aluminum  I 

I  would  very  murh  appreciate  f,culties  and  for  possible  inventory  For  fi.scal  year  1950-51  company 'Tbis  company,  only  three  and  a  buildings  worth  nearly  one  million 

your  advice  in  connection  'yith  jns.ses.  It  is  w'orth  noting,  however,  j  reported  operating  profits  of  half  years  old.  sells  a  wide  range  pounds  sterling  since  the  war.  has 

some  shares  of  York  Knitting  MilLs  that  York  Knitting  balance  sheet  $671,271.  which  compared  with  an  buildings  made  by  the  Arcon  two  main  lines.  One,  the  Alframe 
Which  1  have  been  holding  lor  some  at  end  of  1951  showed  a  reserve ;  operating  loss  for  previous  year  S^oup.  which  comprises  Imperial  Bungalow  is  a  cool  convenient 
I  losL  1  $500,000  for  inventory  losses  at ;  of  $164,648  and  directors'  report  Chemical  Industries,  Stewarts  and  house  at  present  exported  primarily . 

tn  1951  and  I  gather  from  last  weeks  end  of  19,50  depleted  by  only  ;  states  that  improvement  in  results ' Taylor  Woodrow.  United  to  French  West  Africa,  the  Gold 

:  $275,000.  was  almost  entirely  due  to  opera- i  Williams  and  Williams  and  Coast.  Belgian  Congo.  Sudan  and 

B;  Woollen  and  knit  goods  mills,  tions  for  last  six  'months  of  vear.  1 -^bstins  of  East  Ham.  Kenya.  Alframe  commercial  build-. 

ev'en  more  so  than  other  branches  |  during  which  time  the  new  Gati-  ~  ''5gs  have  been  exported  to  nine-  j 

iof  the  textile  industry,  currently  j  neau  plant  was  operating  at  full  July  1st  last  dividends  on  preferred  countries,  among  them  .\us- ' 
lare  being  plagued  by  keen  compe-  production.  stock  ot  company,  of  which  there  ^  Malaya,  Israel,  Baham- ; 

jtition  for  their  output  on  domestic  Last  year  showed  a  wide  im-  8)'6  50,000  shares  outstanding,  were  Tanganyika.  Sudan.  South  Af- 
1  market  f  r  o  m  innported  goods,  provement  in  results  with  operat-:*u  arrears  to  extent  of  $1.30  a,*''80.  India  and  Paki.stan. 

Up  at  $986„594  and  net  i  share.  Back  dividends  would  call'.  Simple  to  erect,  light  and  requir- 
S  all  charges  of  for  payment  of  $6.5.000;  not  a  verv  maintenance,  alummuin 

i  market  to  detriment  of  ^mestic  :  $346,989.  sub.stantial  sum.  but  considered  buildings  of  this  type  have  found, 

mont  Establishment  of  new  Gatineau  conjunction  with  deferred  matur-  'Widespread  favour.  This  company 

iTction  to  st^^rdumn^r  hut  alcohol  plant  not  only  has  made  for  itics  on  bond.s.  point  to  dividend  workman  with, 

Igov^ments  trSonalK^^^  offib’ont  and  economical  pro-  possibilities  on  common  stock  being  '"‘''•-‘'''as  -sh'Pment  to  act  a.s 

governments  tiaditionallv  aie  low  rinrtinn-  it  aisn  maHo  oefinitelv  nKicpiirr.  ^  foreman  when  un.skilled  native  la- 

,  tariff  administrations:  hence  hopes  qeSent  of  oiTtsirfe  I  a  .  ,  boiir  is  being  used  to  erect  the 

;  for  any  relief  from  this  direction  its  raw  material  as  nlant  ii«p6  uia6t -*  ivi  i  ^  struclurc.  At  least  two  other  large 

no.  p.r.fc„^br«h,.  ^  ZTZ 

.Dorn.  Bridg,  'P»Por  ,o  parti„,i», i.,'  i^o,  !.f  ’ u“ 

i  T  ■  ,  ,  ^  ■  .  n  ■  parent  improvement  on  comoanv'.s  This  business  has  its  quiet  tri- 

Ifuil-p'ag;  articfe  on  nlimon  Se  obligaUons  were  defened  whh’the  .Al^hol? ^mmon’  I's'^  betteThold  H 

HO  AXE  TO  GRIND  ™d  „u,b  b,  .,»b  V..,,  ..,o„  M  bondhplb,,,.  Onl,bn^,Tl’.™  “  • 

"iXInm  raxVt'io;',’ m"iUi^"l  ^  ,  L*L*A*  *  I dama-^r  leXplSrom 'fallin^^^ 

and  a  semi-war  economy,  are  turning  at  this  time.  AAorhinP  Tool  FynihiflOn  in  I  , hamate  t\  pi  n  m  laii  ng  a. 

for  guidanre  to  INVESTOR  —  the  |  j  j,-  .\  _iviontreal  "JL.I  1 1 1  IRJ  I  vJvJI  LAlllUIIIOn  IM  LOnOOn  ont.vi,  though  many  buildings  of 

brilliant  voiing  independent  magazine  1^.  -i.  ii.uuiai.  •  il  A  I.  a  rr  1  traditional  design  were  demolished 

for  investors.  At  current  market  of  around  85-  I  nlC  iWOnth  AO  C_y  U  iSiCI  nfl  I  nn  Ar'T/^Ir  '.Xnother  firm.  Boulton  and  Paul  of 

INVESTOR  nils  through  the  eon-  •‘""'•''.''f  nomhiion  Bridge  Co.  ^  I U  f  IQ  |  Hg  MTTQ  I  f  Norwich,  has  exported  hiiildings  for 

(usinn  of  headlines,  di/zy  optimism  L^td.  pio\ide>*a  yield  of  approxim-|  i  .  .#  ■  j  .  j  ,  .  South  Polar  expedition  andi 


'  STOCK  I 

PURCHASE 
WARRANTS 

Tha  tptculotiv*  apptol  ef 
stock  purchOM  worronts  is 
discussed  in  our  latest  study 
which  lists  twelve  actively- 
traded  warrants.  Copies  will 
be  mailed  on  request. 

L  S.  JACKSON  &  CO. 

LIMITSD 

INVCSTMENT  SECURITICP 

1>2  St.  Jemes  St.  West 
iM^^ietUjWT  MONTREAL 


Thoughtful  investors,  lost  in  a  ma/e 


on  whether  the  .stock  of  thi.s  com- 


of  inflation,  laxafion,  maierial  conirols  pan>  could  be  bought  with  .safety  .  .  ,  .  _  I  r-  I  •  ,  1  Iriama-e  U'xceot  from  fallina  mas- 

and  a  semi-war  economy,  are  turning  at  this  time.  AAorhinP  Tool  FYnihlflOn  I «  I  ,nama„e  c\  pt  11  m  laiing  a. 

for  guidance  to  INVESTOR  —  the  |  j  j,-  .\  _iviontieal  "JL.I  1 1 1  IRJ  I  vJvJI  LAlllUIIIOn  IM  LOnOOn  ont.vi.  though  many  buildings  of 

brilliant  voiing  independent  magazine  1^.  v..  .v.  ii.uuiai.  •  il  A  I.  .  ee  1  traditional  design  were  demolished 

for  investors.  At  current  market  of  around  85-  I  n|S  iWOnth  Afl  C_y  U  iSiCI  nfl  I  nn  Ar'T/^Ir  '.Xnothei-  firm.  Boulton  and  Paul  of 

INVESTOR  cnls  through  the  con-  •‘""'•''.''f  nomhiion  Bridge  Co.  » ^lU  f  IQ  |  ng  MTTQ I  f  Norwich,  has  exported  hiiildings  for 

(usinn  of  headliitps,  dizzy  opfimism  Litd.  pio\ide>*a  yield  of  approxim-|  svi^ms.  i>>  ^  j  South  Polar  expedition  and 

and  panicky  fear.  “VVhai  Brokers  Rec-  ately  3  2  3  per  cent  on  the  $3.10  a  Risoy  ieaiaers  of  industr.v  and  work,  will  represent  the  late.st  completed  a  special  order  for  the 

ommend”  —  no'  »  concensus.  share  which  has  been  distributed  On  engineer.'  from  all  parLs  of  the  developments  of  the  industry  not  Duke  of  Harrar.  son  of  the  Emper- 

m?tu7e"^prnion  ofThe^’lno^rres^ecte^ bf  the  past  2  years,  pis  is  \,.„rld  have  already  announced  "’-"b  m  Be!-  or.  Addis  Ababa 

professionals  in  Wall  Street,  —  helps  not  a  generous  yield  by  ^  toda.v's  . . .  .  .F'-'^b'-e,  Germany,  Itslv,  .  More  significantly.,  a  500.000  dol- 

you  anticipate  trends,  avoid  pitfalls,  standards  but.  considered  m  con-  'n®*'  miennon  to  visit  tne  lortn  |fhe  Scandinavian  countries.  Swit-  ‘S'"  contract  has  just  been  won  by 
pasp  opportunities.  This  feature  aion*  junction  with  wide  coverage  for  coming  International  Machine  Tool '  zerland  and  the  U.S  .A  a  British  firm  for  lightweight  steel 

prlce”'^  NO*"^ET^RlCH-QlTrK'^-fiPS.i'i''"'*®”'ls  'O  '■®cent  years  and  with  Exhibition  at  Olympia  that  its  Official  repressentatives  of  some  fbr  the  United  States 

You  can  read  a  dozen  trade  letters  a  growth  potentialities  of  company. ;  jj,:-  .mnortance  is  dailv  he  tw-enty  National  Machine  Tnni  aT  ^brce.s  in  France,  a  contract  which 

day  without  having  half  the  informa-  it  lends  attractions  to  shares  as  a ! "  br*"  " ‘b®  importance  is  daily  be-  tw  enty  iptmnai  Machine  Tool  As-  ,,,3.  obtained  on  price  and  speed  of 

mvE^STOR  'Now*i‘"slnd  $2*  PUrchase  for  the  investor  w^ho  is  coming  more  evident.  vSTthe  FvhihitTnT^*  7'.  be very  despite  competition  from 

Montt’J^iai  Md  see  for  yourself  its ,  mi^re  interested  in  mcreasment  over '  The  truly  international  scope  of  eanizmo^hn/t^,  bther  countries, 

importance  to  you  during  these  criti-  a  period  than  an  immediate  re-jtvio  show  wull  he  its  mnst  rharac  Tr.aoc  iwacnine  Tool 

cal  times.  Canadian  funds  welcomed  turn  ■  "  *  °  charac-  "Trades  Association,  is  doing  every- 

at  par.  j  Dominion  Bridge  is  the  dominant  j '^^ile  at  the  last  ^h'b8  ensup  that  its  overseas 

■  - -  -  '  I  figure  in  the  structural  steel  in-  j  Olympia  Exhibition,  four  years  ago,  '"S|‘«rs  _w  111  have  a  ‘right  royal 

UrSSlBMSMMMiM  I  dustry  in  Canada,  operating  stra-  j  the  proportion  of  British-made  ma-  "'ccome  . 

1^  BTJ  yi  gl'tegically  located  plants  across  the  chine  tools  was  about  four  to  one.  Among  the  comprehensive  pro- 

AnHKHwiiAAwdlAJi  country.  Main  plant  is  in  Lachine,  i  this  year,  in  keeping  with  the  rapid  gramme  of  entertainment  arranged 

t  MAfikZINE  FOR  INVESTORS  ;  near  Montreal.  Wholly  owned  sub- ,  revival  and  growth  of  European  for  them,  an  event  that  will  be 

aJia  tmaeU  Aa  UmA  i  sidiarics  produce  a  w'idely  diversi- :  machine  tool  trades,  it  will  be  ap-  unique  in  the  history  of  the  ma- 

fmam  fn  ]  fied  range  of  machinery,  castings '  proximately  50-50.  Some  2,000  ma-  chine  tool  industry  will  take  nlace 

.  '  and  parts.  Through  majority  stock !  chines,  many  of  them  powered  and  at  Olympia  on  Thursday.  Septem- 

|M  HR  Till  tt,  I.  I.  jovvnership  controls  Dominion  En-i in  action  under  actual  conditions  of  ber  25th,  when  the  President  and 

■ - - - — - - - -  - —  -  officers  of  the  Machine  Tool  Trades 


To  Yield  from  3.72%  to  5.22% 

Rats  Maturity  Approx. 

Government  of  Canada  1962  3. 

Quebec  Hydro-Electric  Commission  A%  1962  4.0 

Ontario  Hydro-Electric  Power  Commission  A%  1968  4.0 

Province  of  Ontario  19  2  4.0 

Province  of  New  Brunswick  1971  4.6 

Province  of  Newfoundland  4'^4^  1964  4.9 

Kroy  Oils  Limited  Conv.  Deb.  5%  1967  4.5 

Ajax  Petroleum  Limited  Corn.  Deb.  5%  1962  4.8 

Dominion  Stores  Limited  S.F.  Deb.  5'^  1 9"  2  5.0 

Dryden  Paper  Co.  Limited  5'^%  1966  5.1 

Traders  Finance  Corp.  Limited  5^4%  1968  5-1 

Canadian  Chemical  Company  Limited  ^M%  1971  5.2 

Canadian  Power  &  Paper  Securities  Ltd.,  Conv.  S2.50  Preferred  5.0 

British  Columbia  Electric  Co.  Ltd.  $4.75  Preferred  5.2 

Power  Corporation  of  Canada  Limited  $1.60  Common  4.8 

Bailey-Selburn  Oil  &  Ga.s  Limited  Common  mar 

Canadian  Chemical  &  Cellulose  Co.  Ltd.  Common  mai 

Securities  are  offered  by  us  as  principals,  except  listed  stocks,  orders  for  ■which 
we  accept  as  agents.  All  offerings  are  subject  to  confirmation.  Specific  recom¬ 
mendations,  or  information  regarding  any  security,  will  be  gladly  furnished 
upon  request. 

Orders  accepted  Jnr  execution  on  all  Stock  E.xchanges, 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  West,  MO.NTREAL.  Phone  HArbour  9221 


MONTREAL  TORONTO  OTTAW.A  HAMILTON  LONDON.  ONT.  KITCHENER 

QUEBEC  SAINT  JOHN.  N.B.  WINNIPEG  CALGARY  EDMONTON  VANCOUVER  VICTORIA 
^  581A 


KITCHENER 


i  MARRZINE  FOR  INVESTORS  | 
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IM  ll•tlRIT.  IIB  Till  IS.  1.  I. 


Pulp  and  Pap  er 
Securities 


We  have  just  completes  an  analysis  of  seventeen 
companies  comprising  Canada’s  largest  manufac* 
turing  industry. 

This  represents  the  sixth  year  in  which  we 
have  prepared  a  comprehensive  analysis  of  this 
industry.  Copy  of  this  booklet  sent  on  request. 

FLOOD  &  COMPANY 

Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET  •  TORONTO  STOCK  EXCHANGE 

360  St.  James  Street  West,  Montreal  •  PLateau  4871 


.Association  anri  mcmbei-.s  of  the 
Exhibition  Committee  will  give  a 
leception  and  luncheon  in  honour 
of  their  distinguished  overseas  col¬ 
leagues. 

Every  facilit,v  has  been  provided  ! 
Jhat  can  make  the  vi.sil  to  the  Ex- 1 
ihibifion  eas.v  and  comfortable  for 
jover.'eas  gue.'l.;,  A  laixe  and  at¬ 
tractive  lounge,  a  fiilly-.'taffed  in- 1 
foi  mation  bureau  and  qualified  j 
interpreters  will  be  at  their  di.^- 
posal  free  of  charge.  Shorthand- 
typists  will  also  be  available  to 
them  at  moderate  fees,  and  all 
banking,  catering,  postal,  telegraph  I 
I  and  telephone  faeilites  will  be  pro¬ 
vided  on  the  premises. 

.Among  the  exhibits  already  enter-' 
ed  a  significant  trend  is  the  larger! 
number  of  machines  equipped  with  ' 
copying  attachments,  extension  of; 
automatic  sizing,  and  higher  spindle 
speeds.  I 

Progress  in  copying  machining  is  : 
strewed  by  the  large  number  of 
profiling  lathes  to  be  shown,  and  it 
is  notable  that,  of  the  various 
methods  used,  which  include 
hydraulic,  electronic,  electric,  elec¬ 
tronic  -  hydraulic  and  p  n  e  u  m  o  - 
hydraulic  systems,  hydraulic  at¬ 
tachments  appear  to  be  preferred 
at  present. 

Electronic  speed  controls,  ensur¬ 
ing  constant  cutting  speeds  at  vary¬ 
ing  diameters,  will  also  be  on  show; 
they  represent  an  appreciable  ad¬ 
vantage  on  facing  lathes  and  boring 
j  mills.  While  pre-.selected  speed 
j  changes  were  previously  restricted 
.to  capstan  and  turret  lathes,  they 
are  now  al.so  available  on  Centre 
lathes  and  other  machine.'. 

I  One  of  the  most  remarkable 
development.'  in  evidence  at  the 
Exhibition  will  be  the.  increa.'ing 
speed  of  spindles,  to  cater  for  the 
high-speed  turning  made  possible 
'  by  carbide  tools.  i 


^^very  hour  of  every  day  the  : 
telephone  in  }'our  home  stands 
ready  to  serve  you  for  a  fraction 
of  a  cent  an  houn  ^Tiat  else  in 
your  daily  living  means  so  much  I 
yet  costs  so  little?  , 
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^  ranal  or  hvdio  I'ro>t  and  St,  Lau-| 

iJCC  ^Jt)drt01\GS  lenl  are  S'l.ng  to  be  closer  than; 

,  y  I  Sianip.'p  Twins  befoie  it  us  all  over,  i 

\Jt\tCLTlO  S  mJCCLL  :This  will.  .'t!aiii;e:,v  enoueh  keen 
f  V  V,  •  Kro.sl  in  po  wer  more  or  les.s  in 

J^lth  \JttCllVQ  I  perpetuity.  Meet  the  new  coali- 

m -  tion-Ontai  in  and  Ottawa. 

Indicates  agreement  on  'Vhat  miaht  be  called  a  face- 

other  questions  between  Kmsf.s  •■Ontario 

•  »  1  dop.s  not  surrendpr  anv  of  its  enn- 

Frost  and  St.  Laurent  —  , 

Sharp  piece  of  business  j  Tin.'  is  a  mea.sure  of  appea.sement 

- *  —  to  the  die-hard.<  Ontario  wa.s  never 

By  Austin  t.  Cross  aoina  to  surrendpr  much  anyway; 

Ottawa  Readers  may  lecall  thai  prov  ince  was  ever  soing  to  I 

I  often  referred  in  the  past  to  make  some  money  at 

“Aint-Mari-At-Nobody  fiost.  fcdei'.d  c.xpcnse.  What  price  one's! 

It  may  be  that  they  thought  I  v.  a.-  >o-ul  when  no  one  cares  about  it  | 
trying  to  be  smart,  or  attempting  anyway,  and  what  price  one's  ^ 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

Refired  Workers  Connof  Always  Raid 
Unemploymenf  Insurance  Fund 

By  1.  J.  CAMPBELL 
(Specially  Written  for  The  financial  Times) 


Ascot  Metals  Grade  and  Ore  Volume 
Increases  as  Lower  Levels  Open  Up 


Covering  the 

Insurance  Field 


Bank  Staff  Changes 


The  newly  opened  ninth  level  at  at  low  co.st  discard  about  30  per  F*  1 J  !  Bridge*^ h?s''  been^'^ppoint 

the  Moulton  Hill  mine  of  Ascot  !fent  of  the  hoisted  ore  with  high  |||C|n»Q]|(»A  |1 1 Alfl  ed  manager,  at  Fort  Garry,  Pembina 
T  -  )  J  recovery  and  when  the  next  two  and  Oakenwald.  Man. 

Metals  Corporation  Limited  con- ,  (developed  it  may  be!  agir  at  PueTm" 

tinues  to  respond  to  development  practicable  to  increase  the  value  of!  i  F.  ’  G.  S.  Cargill  will’  be  manager, 

better  in  giadc  and  widths  than  the  ore  to  the  concentrator  by  this  |  Eftlinton  and  Tarlfon. 

any  level  since  the  fir.st  and  second, ' process  without  enlarging  the  mill,  I  George  W.  Bourke,  president  of  .  ^  •  y.  Hall  has  b^n  appointed  act 
states  Ficd.  E.  Hall,  general  man- j  thereby  increasing  production  and  Son  Lifd  of  Canada,  will  be  among;  f-  smith  has  been  made**  ac 

ager.  Massive  sulphides  sampled !  profit.  Since  the  middle  of  the  i  featured  speakers  at  the  open-  counUnC  at  San  Juan.  P.R. 
over  a  width  of  ,i.n  feet  of  the  last  month  production  of  concentrate!?”*  session  of  the  1952  annual  meet- 1  T-  ^Gaudett^ accountant,  at  Mont 
drift  round  to  the  south  averaged  has  increased  10  per  cent.  ,  i,"®’ Advertisers  Association  to  j  •  M^cDo^gaid  accountant  at 

0.08  oz.  gold.  2.0  ozs.  silver.  1.78  1 - 29-October  1.  Pictou.  N.S. 

couner  .378';  load  and  1164';  zinc  ,  .  ■  ■  Montreal.  Mr.  Bourke  s  subject,  ,R  N.  B.  MacDonald,  accountant,  at 

Caf  sLmplI^ng  gave  42^on1^ot  1)^^^  IntCmoMaiial  CcrOITIICS  “The  Challenge  Facing  Top  Man- 1 Camrose.  Alta.  ^ 

oz.  gold.  1.74  ozs.  silver.  3.20';  cop-  Plans  300-tan  Mill  agement.’  w.ll  be  one  of  a  series  bori.  N.S.®"*'' 

nci  2  37';  lead  and  14  35':  zih'’  ion  the  general  convention  theme  i  G.  H.  Kerr  has  been  promoted  to 

’r  =  ;-o  m  Toronto  —  Plans  are  now  being ;  "Meeting  Today’s  Challenge.”  Kirkland  Lake,  Ont. 

Mine  Raise  number  03  sampled;  ^  jp.j,  j  ^  widely  known  leader  in  thev°-,„^-, 

across  4.0  h..  leUirncd  0.18  oz.gmd.Lppj.  daily  capacity  to  cost  $300,0001  insurance  field,  Mr.  Bourke  hasixorSmS  ‘  Wanforth  and  Leyton 

OZS.  sijvoi.  4.0^  '  copper,  zoz  <  i  process  “»*ock  flour”  for  In-  been  with  the  Sun  Life  since  1915i  E.  J.  Hadigan  promoted  to  account 

lead  and  16.01  -  zinc.  Car  samp, Ceramic  Mining  Limil-  except  for  several  years  servicejam'  a‘  Cb^ham.  Ont. 

of  16  tons  gave  0.21'.  gold,  4.35  ozs.  Lj  t,u_  k.,  rtnrinw  WnrIH  War  T  Ho  «.ac  Hauser  promoted  to  account 

silver  3  86'"  rnnner  4  74'!  lean  P*®"®  drawn  by  during  World  War  I  He  was'ant  at  Chatham.  Ont. 

coppci  H.n  man  a  .□  (•jgj.pj.j,!  Engineering  Company,  elected  president  of  the  company ,  B.  D.  Hauser  promoted  to  account 
l,..lo'.  zme^  Dovelopment  at  this:  j  ^  expected  to  be  m  1950  lant  at  Foam  Lake  Sask. 

hnrivnn  anH  rf«cii  ts  In  nafp  frn.ni  .  ,  -  ^ _ _ i _ _ s  __  D  VV  Beals  has  heen  maHA  9f*nr.iinf 


:  W.  Bourke,  president  of  .  M.  W.  Haii  has  been  appointed  act 


Ottawa  Readers  mav  lecail  tnai  ^j|  pro\jncc  \va.«  ever  going  In  The  umpire  under  the  Unem-  ment  insinancc  when  they  were  53rnplin«^  save  42  lon«  of  0  08  ® VGrOITIICS  “The  ( 

1.°*;  M  "•  "•*"'  "V ;'«?  zste'i.i-c'r.'ii:,?  “  '"''y  'vj'  is".,?,?-" 

Aint-Mari-A. -Nobody  fiost.  fedoi-.d  e.xpcnse.  What  price  one's ,  raided  to  pav  benefits  to  per-imcndous  from  married  women  and  im,'.  ^-37'  lead  and  14,3.y  .  zin  Toronto  —  Plans  are  now  being ,  "Meetii 

It  may  be  that  they  thought  I  wd.-  -oul  when  no  one  cares  about  ith-ons  who  are  not  really  unem-  despite  the  regulations  .such  claims  «aise  "“moer  .  ampica  i  3  ggg ,  ^  ^ 

♦rvinir  ennri  O  '  Titemiit  i'c  .  i  •  '  ploveci '.  m  that,  they  are  not  will-  are  still  inordinately  high.  ® S,'.,"®®  .V  '  v  iv  capacity  to  cost  $300,000  j  insurar 

trying  to  be  smait,  o.  ntternpt.i.g  anyvay.  and  v  hat  price  one  He  luled  that  a  retired  ❖  ❖  ❖  to  process  ’'rock  flour”  for  In¬ 

to  brighten  up  the  column.  But  i,  alleged  '  cnnstitutional  power.s  "  i  iocomoiive  mechanic  must  be  dis-  A  similar  lest  lor  the  pensioners  lead  and  16.01  .  zinc.  Car  samples  Lp^^3,j^^gl  Qeramir  Mining  Limil-  except 

ever  1  needed  v.nd.cation.  tn..s  vhen  you  can  get  monev  in  a  bank  'tnalii.d  In.m  unemployment  m-  would  not  be  fair,  brcau.se  it  is  too  of  16  tons  gave  0.21':  gold,  4.35  ozs  g-j,  ,3^3  3^^  ^^3^,^  j,  d^,ring 

.  r.  .  ,  . ,  .  .  -  ■  surance  bccau.-e  ho  w  as.  alter  set  cn  difficult  for  them  to  obtain  work  silvor.  .3.86'-  copper.  4.(4'.  lean  and  ! or,,,  pleeteri 

meeting  of  1  iCni.er  lo.-.  o,  i-  bv  saying  yes.  .\nr  is  this  the  role  unemployment,  not  willing  of  any  kind.  One  suggestion  has  17.35';  zinc.  Development  at  tbiSj, ,  .  pvneetpri  to  tip  m  1950 


aga.nst  uiiawa.  ana  u..a  .w  .p.  ,  v,,  cour.vc  it  maxes  yuc  Dec  s  uu-  'J'hc  pay  was  muen  ic.-^s  man  nc  -  =,  eh  as  dc- :  "”'-pn'Scs  to  depth.  ,  "in  .ep  aee  ‘"v  oa.si-  ter  Thompson  Company,  New  York,  _ 

from  ine  d.c-narcl  Dic.v  w  non  it  ple.s.-is  tho  enfant  terrible  of  the  bad  been  receiving  btloie  ict.ic-  much  ’  nensinn  would!  Development  and  Mining  Opera- j ''’C '^9-100  capacity  plant  at  Melissa,  whose  topic  will  be  "The  Challenge  B4NK  nr  nova  cenTiA 

comes  to  making  a  ric,al  o.  hoi.se  country  bccau.-e  he  w  ill  not  sign.  ('m.*’\he'\vork”' 'n '*thc**^dM^  dlscrtitle  to  benefit;  and  why  J?””-*'  ‘be  Suffield  mine  arc  con-  [Jg^’^hccn'liroducirg  f'he'^'^omi^n'v's  Media  Trends,”  and  H.  A.  Murcell  has  been  appointed 

*  a-  .1,  ,i,p  f.'-.ppp  o  ,  i„  .  .  .u-  ^  ‘  *  the  woik  n  the  ,houlri  not  iho.-e  on  pension  have  tmu  ng  at  a  nmmal  rate.  Drilling  has  neen  iinnucing  ne  s  Willard  C.  Cousins,  field  supervisor, supervisor  ot  branches  at  General 

trading  with  The  fu.ance  moguh  R.i,  Queoec  looxs  at  things  differ-  course,  his  legultm  woik  was  non-  to  benefit  L  tho.se  -'ii  the  new  third  level  is  being  rnoducts,  "Ccra-Mix  and  "Micro-  ^ife  Insurance  Company 

here.  cntly  and,  while  theip  may  be  mild  "  '  oldsters  laid  off  without  any  or  pressed  as  rapidly  as  po.ssible.  as,F''I[’’  f"!'  <b^  eonsLr.ictinn  trade  ^g^tford,  Connecticut,  who  wili\rooke  &°°G?cen°e ’’iwTsImoIjntf*  M^nt 

Theie  are  sp^pral  overtones  m  ncariaches  ,n  the  counting  rooms  -  .sufficient  pension’  underground  work  to  date  indicatc.s  j  anri  Piany  other  indii.stries.  .speak  on  “Accidentally  Yours.”  ;real.  «  'westmount).  Mont 

,  .  ,  ,  .  ,,r  C|  e*,-  «  ,u  ficcL-mn  Thc  U,I.  Commission  is  slurlyin^  a  plunge  of  about  15  decrees  on  Intcrnalionnl  Ceiamu  Mining  Johnson  has  been  with  the  P;  \  Wilburn  to  be  manager  at  Free 

this  duet  of  .ove  -vn.ch  .sound,-  like  ''f  St  .fame,-  .Miret.  there  will  be  -.vith  the  wording  and  spirit  nfj he  the  matter.  The  government  actuary  ihe  wiriest  and  best  ore.  which  pii'.s '""’U'"  •'•nO-acre  property  in  this  famous  New  York  advertising  eon.i‘'‘j*’M  Hi,vn,=n  h  .  . 

"The  More  We  A:e  Togetner.  The  enthiisia.  m  out  in  fne  parishes.  U  I.  Act  ha.<  pointed  to  the  extremely  large  it  below  the  «econd  level  .500  to  600  nn  which  i.s  ocated  a  bodv  of  ^  26  year.s,  during  whfch  he  mina^er!*Toronto* 

Happier  Are  We"  Tb,.-  Maurice"  has  defied  the  a  not  m  f.  north  of  the  shaft.  This  was  in-  has  served  in  their  New  York  G.  I  L.  Spfeer  to  be  assistant  man 

Happiei  .410  v\e.  ,  i-  ,  ,  '  --uitable  woik  even  d  .t  L'  not  in  t„.ac,^p,  .something  done  aipated  from  surface  diamond  drill-  anywhere  else  m  North  Am-  „  ^  ‘  onrfnn  Fn,d  =  n,4  nf  ®ser,  Fredericton,  N.B. 

The  first  -s  tnat  the  meet;."g  w  a'-  f.ngh.sliman  at  Ottawa.  lhe;r  accustomed  line  and  is  at  gh„yt  it.  such  as  cutting  cvervbodv  f  ,,.iv,„r  k,-  ofb'f'.  H  consists  of  millions  of  tons  ^  ntreal.  and  London,  England,  of-  g.  P.  Lloyd  to  be  accountant  at  Am 

The  fust  .s  n.t  tn  mee„  v  a.  ^  lower  pay .  Thousand.^  of  pensioners  further  confirmed  by  p^ppphinpu-  fine  "rock  flour.”  ■  directing  market  research,  prior,  Ont. 

kept  a  romplete  secret.  It  cei-  ,  ,  ,  ,  .  ba.  consider  that  uiiemploy-  routine  underground  drilling.  Ore  j  i  He  is  the  author  of  numerous  ar-  H  Burtt  to  be  assistant  account 

tainly  was  a  hot  'weather  .’peca:  ;  b-  •■’'-ng  again.d  Douglas  ment  in.^urance  is  a  supplement  <o  ' Uirough  a  32,5-me.sb  screen  and  | and  papers  on  economic  su'o-  5i'"s,?i'W’be*^afsisUnt  accou^ 


the  politicians  nanded  tne  ...p  ^  acc^^r 

There  was  no  thougntful  anumoia-j  \hhof'  at  h'  ~  f  !  This  ca.-:e  is  typical  of  many.  Thc 

tion  at  all.  That  is  about  tne  s.xth  !  ^ts  pre.ss  confc,  claimant  refused  to  take  any  cm- 

top  flight  secret  tne  federal  govern-  to  ploy  ment  except  as  locomotive 

approach  .Mr.  Dunlessis-  but  that  if  mcchan.c.  knowing  full  well  that 
ment  has  sprung  on  u-.  .  .  frr  him  such  was  impo.-s;blc,  .-V-  the 

This  s  about  Ihe  be.^t  buttoned-  government  comes  for-  „mp.rc  pointed  out  employment  of 

hr  i.c  rrndy  to  talk.  In  other  ^inv  kind  was  difficult  to  find  for 
lip  regime  we  have  ever  had  in  .vnrd.s— la lematr  •'ut'h  a  worker. 


This  IS  about  Ihe  be.^t  buttoned-  ,,3,^ 
lip  regime  we  have  ever  had  in  .vord.s-.Ma lematc. 

Ottawa.  .A  secret  moans  just  tnat—  _ 

a  secret.  How  Pieniicr  E  ro-t  wa-  —  ^  i  j...  These  pcn.-ionc  is  are,  in  many  Cit.v  Curicnty 

able  to  gum-.'hoe  a.i  the  wav  ;■)  D»V»,  dlCCI  A^lll  cases,  lescntl'ul  of  having  to  meet  .4'rvv^  y ork.  per  dfillar 

on,...,  (,,n,  „K(  „,K  To  Work  B.C.  Ore  "‘r.I.iilac  S  ■'•Ti.nIS''’" 

detected  i.s  .another  .^t<l.  y .  He  mu.-,,  A’aiicouv  cr  —  .\Mnoiiriccmcnt  is  titude  that,  having  pad  in  for  .Amitei  rlam.  per  florin 
have  thing.-  .-cwn  up  at  n;-  enti  too  made  by  C'.  D.  H.^hbs.  managing  di-  ‘bey  .-hould  be  able  to  collect  ^ 

The  next  po.iu  tnat.  truiy.  I Vanc-mver  Steel  l.td..^hat  buW  riny  Hi"  wl  M^mrs, ' ^ ^d, 

.  -11  bis  company  olan,-'  to  build  ,a  .S!4  -  ‘•a.-e.-  l.Kc  thi.  .  c.,..  tbiic  l-  'up  p  Bru--el.-  pet  franc 

Frost  IS  nc't  ir.Hd  al  an>oi>a>.  H..'  onoono  rirctric  fornancr  nr;ii  ’h#'  ^  n*ian  rctii'od  on  one  of  ihr  most  ('oprniia.acn  pet  krone 

ui _ I  4..  i;f  u;.  : _  _  j  .  ./  2oncrou.s  ncnsion  plans  in  Canada  Hone  Kong,  on  dohar 


Canadian  Dallar 
Quatafians 

.N'nmmal  Sellinc  Rales  as  at  nnnn 
Titesday.  September  ’.  lO.I.’ 
(Supplied  hv  Rank  nf  Montreal) 

Cit.v  Curicnty  Hole 


mined  to  me  norm  above  me  sec-  pnoi-p  than  8.3';,  nf  this  amount  is'j*'‘'‘®-  ant  at  Victoria.  B.C. 

nnd  level  is  good  mining  grade  but  msde  up  of  particles  less  than  10  '  Mr.  Cousins  also  has  a  quarter- 1  - 

leari'ics  le.ss  copper  and  zinc  than  niicrons  in  size.  I  century  record  of  service  in  the  in- 1  ,  CAN.  BANK  OF  COMMERCE 

what  i.s  expected  from  at  least  a  Financing  is  being  carried  out 'surance  business.  He  .joined  Aetna  I  ant  in  foreign  de%l?tment’H'e*ad‘^Of«M 
1.000  ft.  length  which  can  be  mined  rapidly  with  a  total  of  $100,000  al-  in  1925  in  the  life*  underwriting !  Toronto. 

f.om  the  next  level.  ready  in  the  Company  treasury.  I  department,  was  transferred  to  the  ,,."''  I.  Reynolds  to  be  manager.  Big 

.Metalluigical  lost  work  indicate.^  Tho  agicement  involves  a  total  of 'agency  department  in.  1926,  and, ;  ramm,'r,oc  ««  v,. 

that  the  sink-and-float  process  can  .$450,000.  after  experieneve  in  field  sales ;  Blaine  Lake.  Sask.  manager, 

■  work  and  as  a  general  agent  at  |  ?■  E.  Lynch  to  be  accountant.  Dau 

Industry  Madernisation  Is  Big  lo ?he‘l!ore"!!m« tn 

'  '  r  \  k  •  i  r\  I  ybai  gp  of  accidmt  and  health  I  A,  D.  Cryderman  to  be  manager; 

: Feature  of  Winnif^g  s_Development 

Winnipcg-s  big  needle  trades  in-  Freed,  who  has  been  in  bu-incss  '”  j  ^S.^R.  Wright  to  be  accountant.  Prince 

du.stry  is  still  being  streamlined,  since  1032.  and  ninety  are  employed  !  d.  G.  MacMillan  to  be  assistant  ac 


Industry  Madernisation  Is  Big 
Feature  of  Winnipeg's  Development 


The  next  p.i.nl 
Frost  i.s  nr't  mnd 
bland  aitiiude  to 


icctoi'  of  Vancouver  .Steel  Mrl..  that 
his  company  plan,--  to  build  .n  .$4.- 


Hi  Wc.st  Indic.s,  oei  dollai  ,-fiM 

Bru-?cl.-  DPI  franc  .OlOg 

Cnprniia.acr.  pei  krone  .  .  1.797 

Hone  Kong,  on  dollar  .t6R(i 


Stockholm,  per  krona 

t;.,  vvh  (i-ov  .,(■  Tiniv  "  . .  * . .  "  >s  avaiiaoic  lor  work  iii  oruvi  lu  .Sydr.ev,  poi  pound  g  n  •*  oncK  exterior  covers  izoxio.i  ivci. 

ism  of  S.i  Jame.  Wn.ti.cy.  ol  How-  „.on  ore,  collect  hi.s  benef  t.  Zunch  ncr  franc  224R  Xothing  has  been  overlooked  bv 

ard  Fergu.'on.  or  even  of  latte,  day  Output  nf  steel  billets,  it  i.s  stated.  por  mo.st  of  those  pen.-ioners  thc  fORWARUS:  I'.S.— Buying  L'p  to  180  the  architects  to  insure  comfort 

George  Drew.  Frost  i.s  runr.ii'.g  a  will  be  shipped  to  thc  company's  test  of  having  to  accept  suitable  rta.'-'v  flat-  and  convenience  for  thc  opcratoi;.s 

rnnvri'vative  renimp  or’''  n  name  ''"•'utg  mill  in  suburban  Burnaby  work  mav  never  come  and.  except  Selling— niemium  each  30  day  and  all  po.s.=  iblc  labor-saving  condi-, 
(.-on.civativc  ir„ime  v  i.,..  ,n  am  converted  into  bar.s.  lod.s.  -when  they  are  .sick  and  cannot  rc-  “r  Pa‘t  up  to  180  days.  f„,.  company.  Work  is 

It  is  truly  a  libera,  government.  If  ,.<hnpcs  and  other  products.  port,  they  go  on  collecting  benefit  _  sterling  -70  days  ^c-'  jc  rii.w  fiO  days  confined  to  one  floor,  with  depart- , 

there  i.s  conservati.sm.  it  IS  our  own  -Much  of  tho  .lapancso  shipped  for  perhaps  a  whole  year.  Even  ;.'n‘'pyvf  «'c%i  ^of,c'®!50^da.v-  monts  inter-connected  to  avoid  enn- 

raiiiprt  covernmen'  PPmlng  back  to  Can-  when  suitable  jobs  do  turn  up.  the  disc”  IPo"  davs  33,0-7' sc'  disc—  fusion  or  unnccos.sary  delay  a.s  the 

‘  '  u  '  1  ada  as  .steel,  and  B  C.  industrials  Court  ot  Referees  is  too  often,  a.s  .vn.Mi.N.AI,  ’  products  move  from  thc  assembly 

Forerunner  of  Other  Deals  have  long  been  driving  for  a  B.C.  in  this  case,  sympathetic  with  thc  Bank  of  Canada— Bale  «f  gold  irans-  lino.s  to  tlio  shipping  department. 

The  next  point  is  that  a.,  ihl.s  -teel  mill.  pensioner,  and  rules  that  he  need  auction .Average  _  for  week  ending  Hercules  plant  is  in 

fiscal  bundling  only  the  fore  not  accept  the  job.  Noon  "  Rate's’  for  U  S.  Dollars  keeping  with  working  conditions  in  | 


tions  for  thc  company. 


Winnipeg's  big  needle  trades  in-  Freed,  who  has  been  in  bu-incss  |  wrigni  lo  oe  accountant,  t-rinc# 

idu.strv  is  still  being  streamlined,  since  1932.  and  ninety  are  employed  !  d.  G.  MacMillan  to  be  assistant  ac 

I  The  Hercules  Manufacturing  Co.  i”  plant.  One  half  of  the  space  RENABIE  PRODUCTION  DOWN  | Victory  Square,  Vancouver, 
.has  set  a  new  precedent  in  thc  devoted  to  production  of  the:  Bullion  production  at  Renabie  | 

lOreatcr  Winnipeg  nccdlccraft  in-  nationally  known  Mcad()wbrook  Mines  in  July  was  valued  at  $111.-1  DOMINION  BRANCH 

‘du.-try  by  moving  into  a  spociall.v  juici  Whirlaway  qual.ty  men’s  shirts. ,  276  from  13,679  tons  milled  aver-'  Announcement  is  made  by  Tl'i* 
Iriesigiiod'  plant,  with  all  thc  mo-  The  other  part  of  the  fact()ry  makes  j  ag  ng  $8.13  per  ton  which  compares  Dominion  Bank  of  the  opening  of 
dernized  facilities  necessitated  by  a  work  clothing,  and  has  ninety-foot  !w’ith  $132,658  from  14,607  tons  of  a  new  branch  at  Oakville,  Ont. 
Isti'camlincd  business.  Thc  attractive '  long  tables  equipped  with  electric  $9.07  grade  in  June.  Cost-aid  esti-  under  the  management  of  F.  B 
brick  exterior  covers  120x165  feet.  |  tu'iting  and  laying  machines.  mate  was  $9,275  against  $7,675.  'Harrison. 

Nothing  has  boon  overlooked  bv  -  ^ 


■ting  benefit  ■''terling  -.70  days  “^c-'jc  rii.-c  80  days  ^.onfined  to  one  floor,  with  depart-, 
year.  Even  2*il,'c-2’,?’dfsr^’"!50*'day-  2s','c:  ments  intcr-conncctcd  to  avoid  con- 


,  ,  .  _  ,1.  The  C..\.R.  ciillected  an  average  Tli.s  matter  of  pensioners  drain- 

runner,  nf  even  c!o.-ei  d  a.s  on  the  freight  carried  in  ''tg  ‘iie  of  ‘oo  oldr--l 

St  Laurence  watei  .vav.  eithec  135]  g^d  th®  CPR.  S5.84  '’od  troublesome  problems  that  the 
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k 
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2P  Th.s  matter  of  pensioners  drain-  Bank  of 

in  ing  the  fund  is  one  of  the  nldr^l  Montreal 

and  troublesome  problems  that  the  k® 

-  U.I.  Commi.-sion  faces.  These  pen-  96', 

sioners  are  so  often  not  really  ava.l-  Saturday,  11  o  c. 
able,  for  work  there  are  so  few  yjonda.v 

jobs  most  of  them  can  do  and  Tuejday  _ 

psychologically  they  are  not  avail¬ 
able,  for  they  do  not  really  want  to  _  C  t 

do  any  work,  like  the  man  in  this  r“VrM^f“T  JV 
case  who  felt  that  "he  was  entitled  wV 

to  a  year'.s  rest  "  .  1  v 


Bank  of  modernized  plants  in  Greater  Win- 
oipeg.  many  of  which  have  moved 
98  .5/32  from  crowded  centralized  areas  to 
96',  !  more  open  space  in  the  outskirts. 

j  The  owner  and  president  of  Her- 
o«  Icules  Maniifacturing  Co  is  Max; 


Coi^ederation  Life 


Association 


Suggestini'.s  have  been  made  to 
have  .special  conditions  for  pen- 
.-loner.s.  along  the  lines  of  the  spe- 


Expect  500  to  Attend 
Third  Textile  Seminar 


OFFICE 


TORONTO 


.About  500  textile  men  and  women  I  rics”  by  Mr.  R  C.  Franklin.  David 


How  Can  I  Attract 
Skilled 
Em  ployees  ? 


cia!  married  women  regulations  Canada,  the  United  State.s.  Ge.'V.sner  Co. 

e.nablUhed  a  fevv^  yeais  agr,  to  .stop  ^ „ther  countries.'  "f’"]"'''' 


an  even  worse  drain  on  the  fund. 
The  mairied  '.vi'men,  in  a  Ire- 


influding'  Svvitzerland.  are  ex-  ®^'r,3^^''’^''X® 
peeled  to  register  at  the  Third 


y  Machines"  general  discussion. 

Man-lMade  Filrres  Section:  .Mr 


Men  'uith  a  sense  of  responsibility  prefer  jobs 
which  offer  the  extra  security  and  protection 
of  a  sound  Croup  Insurance  Plan. 

The  Mutual  Life  of  Canada  offer*  a  complete 
Group  Insurance  service,  including  Life  Insur¬ 
ance:  ^  eekly  Indemnity:  Hospitalization  Benefits; 
Medical  and  Surgieal  Fee  Benefits;  Accidental 
Death  and  Dismemberment  Insiiranee;  Em¬ 
ployees*  Pension  Plans, 

.Ask  your  local  .Mutual  Life  representative  to 
prepare  a  (Trou[t  Insiiranee  Plan  tailored  to  the 
needs  of  your  eoriipany. 


:a;n  a  l.ttle  'pin-moncy .  textile  field  will  be  delivered  Limited. 

They  were  ciuite  selective  '.vhen  tjv  a  panel  of  speakers  includ;.'igl  "F'ibie  Preparation  and  Blend- ! 
.-ent  to  jn’o.s  and.  showing  little  do-  c.xpeils  fiom  university  research  ing,"  by  .Mr.  Flail  .Sault.  Zephyr, 
-he  for  work  were  not.  of  coni.-e,  and  teaching  centres  and  from  the  Textiles  I.imilcd.  ' 

hired.  Now.  if  a  woman  leaves  ipiiustry  itself.  "The  Dycirng  and  F’lni.-hing  of 

t  nluntarily  her  e.mployment  ju.-t  The  seminar,  sponsored  by  the  Kabrics  Containing  .Acelatc  F'ila- i 
oeforc  marriage,  nr  after,  and  her  Textile  Technical  Federation  of  mont  and  oi'  .Staple  F’ibi  c.''  by  Mr.  I 
'■usband  doo.s  not  need  her  .-upport.  Canada  will  be  under  the  chair-  Robert  Burns.  Celanrse  Corporation 
she  mu.'t  pro\p  that  .-he  i.s  really  manship  of  F.  J.  Knight.  Guest  of  .America  and  Cclanc'c  Centra! 
available  for  work  by  obtaining  speaker  at  the  annual  banquet  will ;  (South  .America'.  New  5’ork. 

employment  within  90  days  after  be  Herbert  H.  Lank,  vice-president  |  yfiu  Fnsineering  Section  _  Mr 

leaving  her  emplovment.  nf  Canadian  Industries  Limited  and  g  ur  \Tjlnes  Avers  I  imiteH  Chair. 

Thi.s  period  is  to  be  reduced  to  chairman  of  the  executive  com-  Lp/  ' ^hai. 

60  days  .so  it  i.s  not  an  onerous  test,  mitlee  of  the  Canadian  Chambei  ‘Textile  Plant  Cnn.-ti  uclion"  by 
Even  so.  Mrs.  Ellen  F’airelough  of  Cornmcrce.  Montieal.  Mr,  B  .A.  Evans,  Canadian  Indus- 

ftates  it  discriminate.s  a'gainst  mar-  The  bi-annual  seminars  organized  Limited. 

l  ied  women.  Of  course  it  does,  and  by  the  Textile  Technical  Federation  1  "Rgeept  Textile  Mill  Maintenance 
necessarily  so.  But  it  was  not  the  since  1948  have  come  to  be  regarded  ^  j  pjpjjjjy 

case  of  a  small  minority  who,  act-  as  events  of  great  importance  njgelow-Sandford  Carnet  Co  Inc 
ing  badly,  make  a  vast  majority  the  textile  industry  everywhere  i  Canadian  Research  —  Mr  C  H 
suffer.  It  was  the  case  of  a  large  The  T.T.F.  is  Uie  coordinating  body  ggyi^y  National  Researeh  Council 
minority,  if  not  the  maioritv,  trying  for  six  associations  of  Canadian  ‘  tionai  Kesear  h  council, 

to  claim  on  the  fund  for  unemploy-  textile  technicians  and  papers  pre- 
- -  sented  as  well  as  the  discussions 

kk  k,.  k  ,  following  the  papers,  represent  the  a"'^I"hioition  of  Static  Electricity 

MeKim  Appointments  verv  latist  thinking  and  the  most  G.  w  Graham.  Canadian 

McKim  Advertising  Ltd  has  just  up-to-date  tertmical  advances  in  a”  '  "^YV/n^^amd  Fabric  Construction 
announced  a  series  of  appointments  1  industry  which  has  seen  many  Resistant  Textile^  bv  Dr 

as  a  result  of  further  operating  changes  m  recent  years  and  is  look- , 
exoansions  lorwara  to  e\  en  gieaier  ae 

The  agency  .s  newly  created  met-  velopments  not  only  in  fieW  ^'.’i^i/g^'^^rementc  of  Yarn  Even- 
chandising  department  wilt  be  in  of  man-made  textiles  and  fibre  but  pgj^’  Cana- 

charge  of  Mr.  R.  Macdonald  who  m  ‘he  di.seoyery  and  use  of  new  CeTanesc  Limited 

has  a  diversified  background  in  Active 


lV/?al  do  millions 
of.  people  own  that , . . 

.  i  1 


•y ,  J 


nhelp 

trufifi 


helps  break 
traffic  bottlenecks? 


Life  insurance  —  because  a  large  part  of 
the  money  that  people  put  aside  in  life 
insurance  is  invested  in  ways  that  help 
provide  new'  roads  and  bridges  ...  as  well 
as  new  homes,  stores,  w'ater'svorks,  power 
plants  and  other  aids  to  better  living. 


uoi’lrl-rrnownrd  School  of 


.'supervision,  mill  ensinecrinc,  wnr-  ^ 

sled  mHiuifacturinji.  cntlon  manu- 


Faiiry.  Gueiph 


SATISFACTON 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I  A,  Manager  of  Canada 

General  Accident  Firb  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Caitadian  Assurance  Corporation 
General  Accident  Building,  Toronto 


Economies.  .Mr.  Macdonald  ming.s  a  man-made  fibres,  cottnii  Varns  Limited.  Chairman, 

vralth  of  sale-  piomotion  expeii-  dyeing  and  fini.shing.  re-  "Modern  Dyciivj  Theoriei  m  Uc- 

enco  to  tne  agency.  search.  l^liori  to  the  P'unction  of  Levelling 

.Associated  v  ,th  the  agency  toi  -j-j.ip  follo'wing  is  a  li.st  of  section  .Agents  in  Wool  Dyeing  "  by  Mi  . 

some  years  a.s  consultant  in  PubliC  ai,fl  speake,..c:  Harold  i.omas.  Canadian  Aniline  Si 

and  industrial  relaUoris.  Mr  A.  H  C'otton  Manufaetiiring  Section —  flxtract  Co.  l,td. 

^  ^  11  .  i'!  ■'*'''  Harold  Fished,  Dominion  Text-  "Stripping  of  Chrome  and  Mrlal- 

a  full-time  (jpacity.  WcH-kno'.vn  ije  Company  Limited,  chairman.  ! i;/,cd  Dvestuffs'"  by  Dr.  .Milton  Har¬ 
as  writet  and  louinah.-t  he  i.s  an  .._viodern  Cotton  Mill  Preparatorv  i rus  &  Dr.  Daniel  Frishman,  Harris 

orCunlvm^rty  of"  Toronto  C^^^  Jr''wh7tfn  Maehine'’w‘  k'  Wh"t‘  Washington, 

negie  Fellow,  and  re.search  Fellow  V,"  ^  ^  Works,  Whit-  D  C  ,u  u-  -  a  . 

of  the  Roval  Geographical  Society  '■  ' ' '  .  r  r-  n  1 

of  r.i'Pat  Ttl'itain  Evaluation  of  Cotton  Qua!-  Blended  Fabrics’  by  Dr.  C.  S.  Whe- 

'  A  graduate  in  agricultural  econo-  University  England 

'  mie.s  of  the  Universitv  of  Saskatche-  -Methods  on  Quality’  by  I  Mill  Supervision  Section -Mr. 

'win  W  T  McPherson  has  mined  ^’t'ancis  L.  Gerdc.s,  Colton  John  Milichamp,  Canadian  Cottons 

I  the  agricultural  department  of  the  Director  of  Re-  Limited  chairman. 

■aeenev.  He  has  had  extensive  farm  Department  of  Agri-  Part  One:  ‘  A  New  Era  for  Time 

'marketing  experience  with  the, WasHington.  D.C.  Study  by  Mr  Ralph  Presgrave, 

'Manitoba  Wheat  Pool  and  other  or-.^  "-Modern  Textile  Machinery  in  Ym-k  Knitting  Mills  Ltd. 

jganizations.  and  is  widelv  known, Swiss  Spinning  Mills'’  by  Mr  F  '  Part  Tw'o:  Basic  Motion  'Time 

for  his  achievements  as  CBC  farm  Preysch.  J  J.  Reiter  &  Co.  Ltd 
.'commentator  and  as  public  reia-  ^Cotton  and  Rayon  Dyeing  and  Woods  and  Gordon  Ltd. 

!  tions  director  for  the  Ontario  De-  Finishing  Section  -  Mr.  G.  W.l 

(Psrtment  of  Agriculture.  Smiley,  Dominion  Textile  Com-  f”  Aid  to  Mill  Men,  1^  Mr.  Wil- 

Aopointed  radio  director  at  To- ;  Limited,  Chairman.  iliam  B.  Sears,  Werner  Consultants, 

ronto  office,  D  J,  MacMillan  has  de-',fO'«e  oj  the  Molten ;  P-p^w  .  Co. 

voted  his  entire  career,  with  the  ex-;Motal  Process’’  by  Mr  E.  Sevveil,;  ‘  Training  Target  for  Tomorrow  ’ 
ception  of  overseas  service  with  the !  Company  Ltd.  I  by  Mr.  E.  R.  Suttie,  Canadian  Cot- 

rana,8iar,  A-rvnv  ,,.((««  Complaints  CommoH  To  a  Cotton  tons  Limited. 

fndlechn^al"  fields  of  ^Canadian  hy  E.  A.i  Woollen  Manufacturing  Section: 

r^riin  He  i?a  eraduatrof  the  UnT  ^®8og  Print  Works,  Mr.  James  Collie.  Collie  Woollen 

['triuv  nf  nrfHfh  rmnn-bia  Dominion  Textile  Company  Ltd.  MilLs  Limited,  chairman, 

o  hil^ppo^rnment  M^^^  European  and  Ameri- !  "Blazing  a  Trail  With  Carpet 

was  Di'odu7t?nn  manaeer  for  ‘j?".  and  Rayon  Fibre.”  by  Mr.  Charles  H. 

lMatio7  CFAC  ^n7'aUaw  ^  ^  Finishing  ’  by  Dr.  Charle.s  J.  Weld-  Wishart,  Brinton-Peterboro  Carpet 

..■iiaiion  t  r.-\v.  in  uaigarv.  '  mann.  f  iba  Company  Limited.  Co.  Ltd. 

Knitting  Sertion  —  Mr.  F.  M.  "Processing  Worsteds  and  Syn- 

I  HE.ATH  r.APIT.AL  INCRE.-ASE  Porleou.':,  Dominion  Rubber  Co.  thetics  on  the  American  System,” 

I  Toronto— .Shareholders  of  Tieath  I-td.  Chairman.  ^  by  Mr.  Carl  D.  Brandt,  Whitin 

Gold  Mine.'.  Limited,  at  a  special  ,  .'PH^,  Eabrics  On  Knitting  Ma-  Maehine  Works,  Whitinsville,  Mass, 

general  meeting  la.-l  week  will  by  .Mr.  J.  H.  Blore.  Pro-  W’orsted  Manufacturing  Section: 

con.'ider  a  one  million  .share  in-  'Vinciai  In.stitiite  of  Textiles,  Hamil-  Mr.  Arthur  Sparks,  Newlands  and 

crease  in  authorized  capital.  |ton.  Ont.  Co.  Limited,  chairman. 

Aiilhorized  capital  i.s  now  .3.-  "Interlock  Knitting  Machines”,  "Properties  of  Apparel  Wool,”  by 
000.000  .share  nf  $1  pai'  value,  and  by  .Mr  R.  C.  Honour,  W.  J.  West- i  Dr.  J.  H.  Wakelin,  Director  of  Re- 
ipropo.sed  increased  capita!  w  ll  beiaway  Co  Limited,  Isearch,  Textile  Research  Institute, 

4,000,000  shares  of  $1  par  value.  “Dry  Finishing  of  Knitted  Fab-  Princeton,  N.J. 


BH  helps  keep 

Canada  strong? 

Again  —  life  insurance!  The  money  set 
aside  by  millions  of  policyholders  plays 
an  important  part  in  financing  Canada’s 
industrial  economy.  And  this,  in  turn, 
strengthens  it  and  provides  essential  sup¬ 
port  for  the  nation’s  defence  program. 


AT  YOUR  SERVICE! 


aids  science’s  battle 
against  disease? 

Life  insurance  —  through  several  impor* 
tant  medical  research  projects  which  are 
supported  wholly  or  in  part  by  funds  coa« 
tributed  by  life  insurance  companies. 
As  a  result,  chances  of  living  longer, 
healthier  lives  are  being  increa^  for  all 
Canadians. 


sends  boys  and 
girls  to  college? 

This  is  another  important  job  that  life 
insurance  does  —  while  also  providing 
money  for  family  emergencies.  Some 
other  important  uses:  retirement  income, 
mortgage  repayment,  busiqiess  insuraace. 


A  trained  life  underwriter  —  representing  ene  af  the 
mare  than  50  Canadian,  British  and  United  States  life 
insurance  companies  in  Canada  —  will  gladly  help  you 
plan  for  your  family's  security  and  your  own  needs  in 
later  years.  Rely  on  him  I 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 

"IT  IS  6000  CmzeNSHIP  TO  OWN  Uft  INSURANCi" 


■rve9*rr/-x-'nitfh  wlhm 


dltion^l  fivf-fpot  sertipn,  a  width  CUall  rtil  ra»«(kli*Laa 
of  3.S  fMt  assayed  1 74  per  cent 

copper  and  .05  ounce  gold  per  ton.  SaSKOfchewan  DiVISIOII 
This  latter  hole  was  located  be-  a eh.n 
tween  two  surface  trenches  which  Announcement  i*  made  by  Shell 
had  returned  3  0.5  per  cent  copper  Canada  of  formation  of 

and  OR  ounce  gold  across  25  feet  a  new  division  to  administer  ex- 
and  383  per  tent  copper  and  .00  ploration  and  production  activitiee 
ounce  gold  across  30  feet  in  the  province  of  Saskatchewan. 

Other  holes  which  have  ci\en  The  new  division  offices  will  be 
good  sections  of  copper  mineraliza-  located  in  Imperial  Bank  Building, 
tion  hut  on  which  assays  are  .still  Regina  according  to  P  L  Kartzke, 
awaited,  indicate  substantial  exten-  vice-president  in  charge  of  Shell  s 
sion  of  the  zone.  exploration  and  production  activi- 

-  ties  in  Western  Canada 

BIG  DRl  MMONDVILLE  Shell  holds  substantial  acreage 

Svhan.a  Electric  'Canada'  Lim-  under  lease  and  reservation  in  Sas- 
ited.  ha.'  begun  construction  of  a  *<3'chewan  and  is  engaged  in  an 
new  81  OttOOno  electronics  plant  at  " 

Drummondv.llc.  Que  with  corr^- 

Au..  pinvincc.  In  annition.  Shell  has 

vpar  Tip  ron-nanv  a'  pa/iv  ma^p'  imoortant  production  in  the  Mon¬ 
f’uorc>cent  l.ghting  tubes  and 

photof.ash  buro.=  in  iea.-ed  prem-  ''“■.''f*’.';  south  of  Regina  about  <3 
.se.s  at  Drummond  vine  and  P,an.'  the  Canadian  border, 

eventualiv  to  install  lU  light. ng  and  formation  of  the  new  division 
flash  bulb  manufacturing  facilities  't^rt'ots  the  importance  of  Saskat- 
adjarcnt  to  the  new  electronics  '  oewan  as  a  large  notent. si  oil  pro- 
plant.  po&sioly  in  in.54  during  area 

Output  will  be  for  defence  re-  N  5V  Maitison  has  oeen  appomt- 
quirempnt.E  ed  dmsion  exploration  manager. 


Western  Oil  News 


U.S.  Oil  Tariff  Cut  Extends  Markets 


ing  of  an  agreement  with  Que-  _  ^  , 

mont  Mining  Corp  .  Ltd.,  which  will  UOOQ  WOu 
invohe  an  expenditure  of  possibly  initial  assa' 
up  to  $.500,000  for  the  pxplorMion  r„„nd  dnllini 
of  the  easterly  end  of  the  Que-  Mmec  Ltd  or 
mont  property  and  the  westerly  pp,.  , 

end  of  the  Donalda  property  at  a  '  -r  saska 
jdepth  of  1.260  feet  hclow  surface,  p^ny  rrpoits 
Purpose  of  the  program  it  is  stat-  timares  made 
ed.  is  to  investigate  the  Quemont  indicated  grea' 
ore  horizon  which,  according  to  gold  ore  than  ■ 
George  H.  Salton  consulting  on-  face  prospecli 

gineer.  has  been  established  as  en-  Diamond  dr 

tering  and  tra\Trsing  the  western  jntersrcted  ch 

piopcrt.v.  ration  for  a  co 
Conditions  within  the  Donalda  The  first  28.7 
property.  Mr.  Salton  states,  as  in-  copper  plus  0.' 
dicated  by  three  diamond  drill  Taking  the  fu 
holes  are  possibly  favorable  for  Ihc  copper  c( 

the  occurrence  of  sulphide  ores  cent  and  03  o 
since  many  of  the  known  factors  xhis  hole  v 
considered  requisite  for  their  depo-  southwest  of 
sition  seem  to  be  present  returned"  1.P4 

Donalda  will  pay  for  half  the  10  ounce  gob 
cost  of  driving  the  crosscut  within  width  of  30  fp 


Calfiry — If  it  is  admitted  that  the  main  interest  of  the  oil  industry 
new  is  not  concerned  with  the  immediate  discovery  of  new  reserves 
but  with  the  opening  of  new  markets,  then  it  must  be  also  be  admitted 
that  the  cut  in  oil  tariffs  by  the  United  States  is  the  most  important 
development  since  the  decision  to  build  Tians  Mountain  Pipe  Line. 

The  cut  in  tariffs  amount  to  10' zc  a  barrel.  What  this  means  is 
simply  that  the  potential  market  for  western  oil  has  now  extended  by 
the  same  distance  the  main  oil  carriers  can  transport  crude  oil  for  lO'g 
cents  a  barrel. 

The  obvious  new  market  is,  <'f<*  „  — ; — TT; — — - 

course,  in  the  United  Slates.  If  thei  Gulf-CPR-Fiveland  No.  4  Devon- 
US  were  not  actuallv  concerned  |  lan  D-3  reef  oil  and  gas  discovery 
about  its  supplies  of  crude  oil.  par- .well  25  miles  west  of  Wetaskiwin. 
ticularly  in  certain  .specific  areas. (has  confii-med  110  feet  of  D-3  oil 
It  would  not  have  granted  the  tariff ;  and  may  confirm  another  20  feel 
concession.  -n  a  further  drillstem  test.  Previous- 

■^e  markets,  therefore,  must  belly  the  well  opened  up  253  feet  of 
looked  for  beyond  the' current  ter-;  wet  gas  pay  of  one  in  the  upper 
minals  for  the  two  main  pipe  linei  oa.’-t  of  the  D-3.  down  to  the  gas  oil 
systems — the  Superior  area  in  Wis- :  interface  at  7,105  feet, 
consin  and  the  middle  west  gene-  The  discovery,  owned  by  Cana- 
rally.  and  the  Northwest  Pacific  dian  Gulf  Oil  Co..  California-Stand- 
States,  beyond  the  expected  ter-  ard  Co  and  the  Husky  Oil  &  Re- 
minal  of  the  Trans  Mountain  Line,  (fining,  Limited-Phitlips  Petroleum 
A  big  and  efficient  carrier.  .sueh|Co.  team.  i.s  six  miles  southwest  of 


been  formed  by  Shell  Oil  Company 
of  Canada.  The  new  division  offices 
are  located  in  the  Imperial  Bank 
Building.  Regina. 

Shell  holds  substantial  acreage 
under  lease  and  reservation  in  Sas¬ 
katchewan  and  arc  engaged  in  an 
active  program  of  drilling  and  ex¬ 
ploration  in  the  southern  area.s  of 
the  Province.  In  addition  Shell 
have  important  production  in  the 
Montana  portion  of  the  Williston 
Ba.sin  directly  south  of  Regina 
about  about  75  miles  from  the  Can¬ 
adian  border.  The  formation  of  the 
new'  division  accents  the  impor¬ 
tance  of  Saskatchewan  as  a  large 
potential  oil  producing  area. 


(August  21st  to  elect  Edward  A 
jNanlon  as  president,  to  succeed  the 
I  late  Colonel  L.  D  M.  Baxter.  .\t 
'the  same  meeting,  two  vacancie.®  on 

'the  Board  of  Directors  were  filled  . . . _ 

jhy  the  election  of  .Tohn  F.  Merriam  Isectio^n  of  the  Donalda 
and  Gordon  P  Osier. 

I  Mr.  Nanton  .s  chairman  of  the 
I  hoard  of  Osier.  Hammond  and 
I  Nanton  Limited,  and  nre.sident  of 
.Security  Freehold  Petroleums  Lim- 
!ited.  Mr.  Osier  is  president  of 
lOsler.  Hammond  and  Nanton  Lim- 
|ited.  and  president  of  O^ler  A  Nan- 
[ton  Tru.st  Company.  Mr.  Merriam 
is  president  of  Northern  Natural 
Gas  Comoany.  Omaha,  Nebraska. 

The  officers  and  directors  of  the 
Calgary  A  Edmonton  Corporation 
Limited  now  are:  Edward  A.  Nan¬ 
ton.  Winnipeg.  Man.,  president;  C. 

Edward  Disher.  Vancouver,  R  C.. 
vice-president;  A  H.  Douglas.  Q.C . 

Vancouver.  B.C..  director;  Victor  M. 

Drur.v.  Montreal,  Que..  director:  T. 

F.  C.  Frost.  London.  England,  direc¬ 
tor;  W.  A.  Mather.  Montreal.  Que  . 
director;  John  F.  Merriam.  Omaha. 

Nebraska,  director:  H.  R.  Milner. 

Q.C..  Edmonton.  .Mta  director: 

Gordon  P  Osier.  Winnipeg.  Man  . 
director:  Cha-les  E  Reece.  Winni¬ 
peg.  Mar...  iecretary 

The  Calgarv  A  Erimonio-i  Cor¬ 
poral  on  Limiteri  holds  •nore  than 


Consolidated  Allenbee  Oil  &  Gas, ' 
Ltd.,  and  Peak  Oils  Ltd,,  and  assocjf  I 
ates  have  spudded  No.  3  well  in  I 
Steve ville  development.  ! 

The  well  is  located  les.s  than  fourj 
miles  from  .\nglo-Canadian  Oil  Co., 
Ltd.'s  success  and  the  company  an- 1 
tici  pates  good  results. 

These  companies  have  approxi¬ 
mately  50.0W)  acres  in  this  general  I 
area  and  already  have  a  gas  wellj 
a.ssured  from  their  last  venture  a  ^ 
tew  miles  away. 


It  is  developments  such  as  these 
which  investors  .should  consider 
when  they  attempt  to  estimate  the 
actual  value  of  shares  in  producing 
oil  companies.  For  e\  er  more  wells 
to  share  in  limited  total  allowables 
could  not  but  create  difficulties  for 
individual  companies  who.se  share 
in  low-allow'ablc  wells  actually  has 
a  tendency  to  grow  smaller  and 
emaller. 

actu- 


Broiflan  Reef  Inferim 
iDvidend  For  Sepfember 

Broulan  Reef  Mines  has  dnclared 
another  interim  dividend  of  3  cents 
a  share,  payable  September  I9th. 

The  company  has  opened  for  new 
levels  and  production  has  been  in- 
erea.sed  to  a  point  where  1952  earn¬ 
ings  are  expected  to  be  similar  to 
those  of  last  year. 

Drifting  to  the  west  on  the  first 
new  level  to  be  developed,  at  1,120 
feet  depth,  has  opened  up  a  length 
of  265  feet  averaging  0,30  ozs,  per 
ton  uncut  on  chip  .samples  over  an 
average  width  of  nine  feet  and  0.11 
ozs.  on  muck  samples.  The  1,120 
ft.  level  drift  is  being  extended  to 
the  east  of  the  shaft  to  test  the 
downward  extension  of  the  ore 
opened  up  on  the  970  ft.  level  in 
the  Bonwh.t  claim. 

The  extension  of 
6.50  ft.  level  into  t; 

Bonwhit  property  r 
important  new 
length  of  20?  feet 
in  ore.  A  length 
which  assa.vs  are 
ages  4  10  ozs.  per  p 
samples  over  an  a 
10  feet  and  2.35 
samples. 

The  Hugh-Pam 

01  ought  into  profitable  production  carrying  out  of  a  heavy  program  of 

in  June  and  a  portion  of  its  proUts  repairs  and  construction. 

will  accniB  in  R, _ _ 


Paeifie  Petroleums,  Limited  and 

a.ssociated  companies.  Canadian  At- 
lantie  Oil  Co.,  IJd..  Hudson's  Rav 
Oil  and  Gas  Co.,  Ltd.  and  Union  Oil 

Co.  of  California  Limited,  hold 
varying  interests  in  249,000  acres  in 
the  general  area  of  Amerada  Pet¬ 
roleum's  D-3  formation  discover.v  in 
the  Peace  Ri\er  area.  Neare.st  acre¬ 
age  is  about  six  miles  north  The 
rest  of  the  land  i.s  located  to  the 
east  and  south  of  the  discovery. 


When  George  was  just  a  little  chap, 
He  dreamed  of  his  career, 
•'When  I  grow  up,”  he  used  to  say, 
"I'll  be  an  engineer." 


His  Dad  was  proud  of  his  intent. 

And  so  he  made  a  rule, 

"I’ll  have 

Help  me  send  George  through  school. 


What  the  tariff  cut  means, 

•lly  .is  that  there  could  be  now  a 
market  of  about  20.000  to  30.000 
barrels  a  day  in  the  Wisconsin 
market  and  one  as  high  as  250.000 
barrels  daily  in  the  Northwest 
Pacific  market.  The  latter  would 
actually  exceed  the  present  west¬ 
ern  Canada  production  capacities 
and.  if  it  is  made  available  may 
mean  a  complete  rever.sal  of  the 


Hudson's  Bay  Oli  &  Gas.  Co..  Ltd. 
and  Union  Oil  Co.  of  California  are 
completing  a  Mi.=.sij.«ippian  forma¬ 
tion  gas  discovery  in  the  Peace 
River  area  of  Alberta  35  miles 
northwest  of  .\merada  Pete's  dis¬ 
covery  The  well  is  Hudson'.'  Bav- 
Union-Ealgesham.  gas  flow  was 
obtained  rating  5.500.000  cu  ft  daily 


Always  be  sure  of 
ast,  courteous  service 


n  1 .30  The  mil!  handled  23  2.58  ton.s  of 
a  ore  for  a  recovery  of  half  an  ounce 
^s!of  gold  per  ton.  In  corresponding 
>rj  quarter  of  last  year  8.255  ounces 
r-'of  gold  were  produced  from  19.202 
ipjtons,  the  average  recovery  being  43 


The  Fivcland  discovery  well,  in 
(which  ’he  team  of  Husky  Oil  &  Re- 
I  fining  Ltd.  and  Phillips  Petroleum 
I  Company  have  a  26  61'";  interest  is 
I  approximatel.v  six  miles  south-we't 
(of  Texaco-Pigeon  Lake  No.  A-1. 
Fiveland’s  D3  ton  and  gas-oil  in¬ 
terface  is  about  200  feet  lower  in 
elevation  and  the  latest  test,  giving 
rlean  nil.  was  50  feet  below  the 
Texaco-Pigeon  Lake  water  line,  in¬ 
dicating  that  the  two  wells  have 
tanned  different  reefs. 

Fiveland  No.  4  s  known  thick¬ 
ness  in  the  Devonian  D3  reef  has 
pa.ssed  400  feet.  A  drillstem  test  of 
a  25  ft.  interval  from  7.235  ft.  to 


NORTH  DENISON  OPTION 

■  North  DenLson  Mines,  l.imited 
advised  that  Stuyvesar.t-North 
Limited  has  not  exerc;.-cd  its 
option  on  200.000  shares  of  treasury 
stock  at  15  cents  per  share  due 
August  25.  1952  and  that  this  option 
and  all  subsequent  options  ha\e 
been  cancelled  by  mutual  con.sent 
TTiere  are  2.700.000  shares  outstand¬ 
ing,  leaving  1.300.000  shares  ;n  the 
treasury* 


Bidgood  Reports  Good 
indications,  B.C.  Work 

!  Toronto.  —  Preliminary  surface 
samples  from  Princess  Mav  wein 
on  the  Maple  Bay.  B.C.  'copper 
property  under  option  to  Bidgood 
ivirkland  Gold  Mines.  Ltd.,  assay¬ 
ed  an  average  grade  of  4.60  per 
cent  copper.  W.  J.  Lawson,  presi¬ 
dent.  announces 

The  vein  varies  from  5  to  15  feet 
in  w  idth  and  is  one  of  seven  re¬ 
ported  on  the  21 -claim  crown- 
granted  group  Additional  claims 
are  now  being  staked.  This  surface 
sampling  is  the  initial  stage  of  a 


t(te  (nutic  ikat  ^e/u>ice>  InUlt 


The  crude  is  purchased  by  the 
Pipeline  Servicing  Co.,  which  has 
a  gathering  system  throughout  the 
field,  and  is  piped  to  the  great 
Northern  Railway  at  Tioga,  N.D.. 
where  it  is  trans-shipped  to  the  re- 
I fineries.  The  bulk  of  the  crude 
(goes  to  the  refineries  in  the  Min¬ 
neapolis  and  St.  Paul  area.' where 


’(lu  iani,  tkat  seuUu  kaltt 


IMPERIAL  REFINERY  ETENSION 

Sarnia — Contract  for  extension  to 
the  research  laboratory  at  Imperial 
Oil.  Limited,  Sarnia  refinery  has 
been  awarded  to  Curran  and  Her- 
r.dge  Construction  Company.  Lim¬ 
ited.  Work  IS  expected  to  begin 
forthw  ith. 


Today,  in  cap  and  gown,  George  soys, 
"My  future’s  well  in  hand. 

Thanks  to  "tlte  UuJt,  ikoi  sewica  Imlllt* 

And  the  Saving  rule  Dad  planned. 


ONTARIO  STEEL  APPOINTMENT 

Ontario  Steel  Products  Co..  Ltd  , 
announced  the  appointment  of  E 
S  Byers  as  secretary-treasurer  of 
the  company. 


A  division  to  administer  explor¬ 
ation  and  production  activities  in 
tne  Province  of  Saskatchewan  has 


S  (Further  Drilling  By 
KjAHin-Ruffner  Planned 

f  Toronto. — New  program  of  dia¬ 

mond  drilling  has  been  started  by 
f  Atlin-Ruffner  Mines.  Limited,  on  its 
property  in  Northern  British  Col- 
I  umbia.  according  to  a  statement  by 
R.  J.  Jowsey,  president. 

^  The  work  will  be  conducted  ac¬ 
cording  to  recommendation  of  Dr. 
A.  P.  Beavan.  consulting  engineer.  ■ 

^  First  drilling  will  be  done  on 
claims  purchased  late  last  year 
^  I  where  a  vein  was  traced  by  bull-j 
^  !  dozing  for  a  length  of  1.200  feet. 


Happiness  * 
Peace  .  ' 
and  Prosp'f";' 

L  —  Aavstemat'C"'^ 


Have  I  enough  insurance  to 
take  proper  care  of  my  family 


“If  I  were  not  here  to  provide  for  them,  eonld  they 
go  on  lis'ing  in  our  present  home— or  would  they  hkvn 
to  give  it  up  and  move  away? 

“Would  my  boy  and  girl  get  the  education  we’tn 
planned  for  them— or  wonid  they  be  forced  to 
quit  school  part  way  tbrongh? 

“Would  my  wife  have  some  income  as  long  as  sho 
lives- or  might  she  mn  out  of  money  some  day? 

“Hote  much  insuraneg  is  enough^in  my  cassiF^ 


GUNNAR  TO  DRILL 

A  diamond  drill  is  to  be  put  to 
work  by  Gunnar  Gold  Mines  on  its 
new  uranium  discovery  immediate- 
Iv.  First  drilling  will  be  done  on 
the  discovery  area  where  a  scin¬ 
tillometer  survey  has  been  com¬ 
pleted.  An  official  of  the  company 
has  stated  results  of  the  survey 
have  been  .satisfactory. 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

Established  in  1846 


ANKENO  MINES 
Ankeno  Mines.  Ltd.,  has  pur¬ 
chased  18  claims  in  the  Onaman 
River  district  for  300.000  shares  of 
which  100.000  shares  are  free  and 
the  balance  are  escrowed  to  be 
releeased  25.000  shares  a  month.  Bv 
agreement  dated  August  28.  Torny 
Financial  Corp.  Ltd.,  undervTOte 
250  000  treasury  shares  of  Ankeno 
at  20  cents  and  option  550.000  shares 
at  prices  from  25  to  40  cents  a 


Insurance  Comtfi 

HCAD  OMICf  iONOON,  VA 


HERE  IS  A  BRANCH  IN  YOUR  VICINITY 


THE  FINANCIAL  TIMES,  SEPTEMBER  5,  1952 


CLOSING  QUOTATIONS 
FRIDAY,  AUGUST  29 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  AUGUST  29 


CANADIAN  ACTIVE  BOND  PRICES 


Supplied  by  Royal  Securities  Ltd. 

Closinit  Quotations  .  Municipal  Bonds  In 

September  2,  1952  C’town  9'/  •••  FRFriCIv^'I/SB  95 

Goyernment  ot  Canada  9?.',*,*®?,,  o?  "'  Elk  Falls  5/75  94 

Bonds  »n  Fed  Gr  4/66  92 


.16%  26% 

101  89 

21%  10 


Dlv  •  1951-52  1951-52  Curr.  Y'd. 

Hish  Low  Price  % 
PULP,  PAPER.  Lt.MBER  SECLRITIES 

1.00  Abltlbi  Com  .  22  %  H  18.  666 

1.50  Do  old  .  25%  24%  2i%  5  9- 

1.80  Anslo-Cdn  P&P  36%|  25  2.i  ,  .0 

0.45  Anclo-Ntld  Devel  15%  9  10%  4  26 

3.75  Batnurst  'A'  ..  5.5  40  46  8  i.i 

1.25  Do  -B’  :'6%  16  23  44 

0.40  BC  Foiest  Prod  .  in  ,  5',  ■i'',  p  31 

Brown  Co  Com  .  16%  „9%  10% 

5.00  Do  1st  old  .-  12..'  9p  100%  4  9. 

3.00  Do  2nd  old  .ll'?  4'-%  4.  6.6 

0  40  Cdn  Wf.-I  LvimbPt  13%  6%  83,  4  .n 

1.50  Cdn  W.rebnd  'A'  40%  25%  oO  c.'JO 

Do  -B  .  9%  .,9  9_ 

2.25  Consol  Faoer  ..  ■  i  ^ 

Cor  Paper  Com  .  ^^4  ^  2  • 

5.00  Do  old  .  104  9.3  93  5  6 

1.00  Donnacona  ....  .3..  18  .3  4  on 

100  DonoOoe  Bros  ..  19  In  p  pp 

2.00  Drvdcn  ...  43  29  .31  h.43 

1.00  Eddv  Paper  A"  .  26  19%  12%  4  44 

1.00  Fra.^er  Co.  (new)  l-%  iP%  1 ;  4  364 

4.75  Do  old  ....  mi'j  99  102  4  ^0 

4.00  Gair  Co  pfd  109  94  100  4  00 

2  50  Gt  Lake  Ppr  Com  2334  1.3%  l.’o  % . 6 

2  50  Do  A’  .  51%  44  4.  a.-- 

100  Hender  Com  ....  14%  U  I.’, 

S.OO  Du  old  80  63  .0  .  .1 

1.40  Hinde  A.-  Uaii^ch  .  -2  24%  28%  4  89 

0  75  How  Smith  Com  26%  %%  19%  .3.8.3 

2  00  Do  old  50>2  40  4|%  4.21 

3.00  Inti  Paper  Com  .  60%  41'2  48%  6  19 

4  00  Do  uid  -  109  107  ^ 

0.50  MacMillan  ’A’  ..  2p  ,9  19%  2  32 

0.80  Do  B  ....  =3  D’a  1?% 

3  00  Mersey  Paper  ...  ?4  80  83  3  49 

2  00  M  &  O  Paper  ...  3434  21  >4  24%  8  08 

1.00  Powell  River  -  36  21  .2%  4.39 

1.50  Price  Bros  Com  .36  8  36%  31%  4  % 

4.00  Do  otd  ..■■  101  *0  01  4  39 

0.85  Kolland  Paper  ..  21  s  10  H  ; 

4  25  Do  old  89  74  ,4  3.73 

1.00  St  Lawrence  Coro  49  23>..  3334  -  80 

0  70  Wilson  .1  C  ’.0%  8-4  8%  8  49 

IRO.V,  STI.1%-.  Ei.l.C'1'UlL  AL  SECl  IHi'IES 
Alcoma  Steel  ...  61%  23  3I 

090  Amal  Sect  .  16%  6  IP  .i.p.j 

1.00  Allas  Steels  .  25%  i  --4  4  ... 

0  80  Beattv  Hies  ...  12'b  '  ,  .2  ■*  . 

0  10  Bickle  seacrave  260  I.30  I  /-’  a 

125  Bill  lincton  Sleel  23  .6  -e  a  2-* 

0.45  Bunaid  D  Dk  A'  8  ,  .  v  »  3  hu 

2  02  Ca.i  F  .5.:  Fois  A  4  2.  2  .14  3  94 


Can  Iren  Fndiies  2.:% 
Cdn  Machinery  8 
Can  Wir  &  C  ‘A’  189% 
Do  'B'  .  9.3% 

Cdn  Bienze  Com  42 
Do  pfd  10;, % 

Cdn  Car  &  F  Com  Ii  2 

Do  'A'  ■  19 

Cdn  Fairbks  Com  26 
no  ofd  ...  139 

Can  Gen  Elect  429 
Cc.n  Ice  Machin'v  0  nn 
Do  A’  10% 

Cdn  Ineei-sol-Rnd  100 
Cdn  Lucornotive  36'2 

Cdn  M.rrcpni  16% 

Cdn  Vickers  Ltd  j2  4 

Cdn  Westmsh'.sp  82 
Chatnn  Steel  Com  l.^’. 

Do  old  „p% 

Cock.shiitt  Fm  Eo  20 
Cocnlin  B  .1  .  1^% 

Craic  B  t  .8% 

Di.=hcr-Sieel  Com 
Do  A  ■  :7 

Dhm  Bridae  ...  ‘2 

Dum  E.ectro  4  90 
Dnm  Enciiieenr.s  .32 

Dom  1;  nones  Com  l3 
Do  old  -62 

Dom  Stl  A-  Coal  2a% 

Dom  Struct  Steel  -6 
r^stern  Steel  18 

E  "v  vVa>ning 
Emoiie  B:  as-s  A‘ 

En  .  t-ipi  &  Heat  . .  ]'* 

Fit  LtJ  Com  .  j'* 

Do  -.6  . .  13 

Flash  Fasteners  .  !» 

F  ro  A  •• 

Uu  'B'  ...  1’ 

General  Motors  .  3.9% 

Gen  Steci  VVaies  23 
Do  Dio  IflP 

Green, ns  Wire  p% 

Hann  Brass  Com  16% 

Do  A  ‘3 

Hamilton  Bridse  19  , 
Haves  Steel  41 

Incersoll-Mach  9>2 

Inghs  .lohn  18-4 

Inter  Metals  ‘A'  52 

Do  old  .  ■  19  V* 2 

Ke  vinatnr  '.8 

McKinnon  Struct  20 
Do  otd  ■  •  92 

jtassev-Harr's  ..  15% 

yia.vvvell  Ltd  -  7 

.Mitchell  Hoot  .38 

Mtl  Locomotive  19% 

Morrison  Bros  in 

Mt  Roval  .Metals  11% 

Nat  Steel  Car  323, 

Niagara  Wire  W  35 

Ont  St-sel  Cora  19 

Do  pfd  .  140 

Page  Hersey  ....  75 

Pressed  Metals  22'2 

Revno.ds-Cov  'A'  22 

PL  Robertsn  Mlg  75 
Russel  Indus  .  27 

Saneamo  Co  ....  19 

Sarnia  Bridge  ...  15 

N  Slater  Co  ....  41 
Steel  Co  of  Can  37 

Do  Did  37 

Stowel!  Screw  ‘A’  21 
Do  -B'  lO'i 

Toronto  Iron  Com  19 


12m;s  1  59 

5  32  10  66 

7.64  4  32 

7  11  L58  99 


33  36% 

28' i  333, 
29  35 

1934  20 


10  Do  -A-  ..  13'4  13’2  16'2 

iO  United  Steel  lU*  83,  II 

10  v\.atero:s  Comm.  8'2  5  6 

JO  Waterous  ".A"  12  9  11 

Jo  Westeei  Products  23'4  16  23 

PUBLIC  ITlI.niES  SECIRITIES 
.5  Ang.-Cna.  Tel. Pfd  44%  .39  S3 

8)  Bell  Telephone  41%  37 

)9  Brazilian  L'-'s  lO's  lO'i, 

:5  BC  Electric  Pfd..  101  87  9! 

0  Do  Pfd  90  77  7858 

50  BC  Power  'A'  ..  34  28'4  51>4 

Do  -B  ...  8  4  10  7 

JO  B'  re.epnone  35  .32  35 

>0  Can  .Nor  Power  .  I2'2  9  12% 

10  C.dn.  Util.  fUd.  1011.2  95  98 

JO  Consumers  Gas  15'2  Iz’*  15% 

Ea.st  Kootnv  Com  19'2  5  6 

Do  nta  89  55  60 

Foreign  Pwr  Sec  85  ,20  40 

Do  ntd  .30  11%  27 

20  Gitmeaii  Power  .  23%  13%  19 

50  Do  ..St  Did  ...  11!  >2  mi  m.3 

[to  Do  2nd  ntd  ..  109  95  102 

40  Inter  Power  ..  101 's  46  69 

20  Inter  Utds  Com  30  21  %  283, 

Do  oto  3212  2934  32 

Interprov  ttrihties  3.90  2  90  3.20 

30  Jamaica  Com  13  9  lO'i 

TO  Do  otd  103  9R34  100 

1)0  MacLaien  P  &  P  85  45  49 


1951 -.52  1951-52  Curr.  Y’d. 


3.68  1  40 

17.72  2.C0 

U.75d 

!  1.24  1.00 

I  22.82  5.50 

2.65  1.00 

1.61  1.60 

0.56d  0.40 

I  O.Old 


Maritime  Tel  ....  18  •}’ 

Do  otd  .  l'%  '4 

Do  ‘Rights*  ...  .40  .oO 

Mex  Li  &  Cem  SJn  2.6.-> 
Do  Dio  ^>'8  4 

Mtl  isianfl  Power  20  10 

Mtl  Telegraph  4.^ 

Ntld  LAP  20^4  1. 

N'S  LAP  Common  21  19 

Do  Pfd  r.n  mi 

Power  Coro  Com  33%  20' 

Do  Lst  ofd  .  115  105 

Do  2nd  otd  . .  57  49’ 

Prov  Iran.-port  .  16%  ", 

Quebec  Power  ..  29%  16 

Queoec  Tel  A'  16%  II 
Sgnv  Pow  old  m3'2  07^ 

Shawinigan  Com  47' 4  31' 

Do  4%  old  48  40 

Do  4',j  otd  52  4i 

So  Can  Pwr  Com  27 'i  -3 
Do  pfd  12.0'4  "0 

Twin  City  Com  .  14% 

Do  ofd  •52%  .32 

Union  Gas  •  25' 2 

United  Fuel  ‘A’..  59  32 

Do  B  .  25'2  19 

West  Knot  pfd  •  "4  1% 

Winnipeg  El  Com  46' 4  da 
Do  Pref  mi  P'’ 

TEXTILE  SECUKITTES 
Bates  &  Innes  ..  15'2  9 

BeM-Cort  .  17  1" 

Do  Dfd  .  13'2  m 

Biltmore  Hats  ..  8  4.50 

Do  -A'  ...  17  12 

Bruck  Mills  ‘AV  24  lb' 
Do  ‘B’  lo'i  6' 

Butterfly  Hosiery  I2'4  ,? 

Cldwl  Lnn  Com  18  75 

Do  1st  ofd  ....  .30' 2  -.3 

Do  2nd  otd  ...  18' 4  '6 

Cdn  Celanese  ...  68  38 

Do  1st  old  ....  89'2  32 

Do  2nd  otd  24  18 

Cdn  Converter  '.A'  9  .3 

Do  'B'  .  .  .  6' 2  5 

Cdn  Cottons  Com  92  a" 

Do  old  .  31 '2  2. 

Cdn  Silk  .  26  21 

Celtic  Knit  ....  22  1’ 

Cicl  Bar  Knit  ..  m  4 
Do  -A'  17  79 

Cons  Textile  Com  26  «  '.6 

Do  old  .21  1' 

Co-mos  Imoerial  11  m 

Dom  Corset  7.1 '2  9 

Dom  Fab  Com  .  I'O  73 
Do  2na  ptd  .11%  -2 

Dom  Textile  Com  I634  10 

Do  pld  .  ...  176  119 

Dom  Woollens  ..  16%  4  .50 

Esmond  M  ptd  .  21%  17 

Fibre  Prod  Com  12 '2  ' 

Do  ofd  .  31 2  5’ 

Hamilton  Cot  ..  29' 2  It 

Harding  Crpts  ..  12''4  n- 

Hub  Felt  Com  .  7  d 

Hubbard  Felt  ‘A’.  17  _i 

Lnda  Hose  Cm  .  5  1  in 

Do  ‘A  ...  11  6’ 

Mercurv  Mills  531  209. 

Nlon  Knit  Com..  23  12' 

Do  ofd  ■  93'2  813 

Mat  Hosiery  ‘A’.  9  5 

Do  B'  95,  6’ 

Paton  Mfg  Com  .  16  II 

Do  ofd  .  ■  25  20 

Penmans  Ltd.  ..  8.3  43 

Do  Dtd  147  99 

Renfrew  Tex’tiles  8  4  50 

Riverside  Silk  A  .30  21'; 

Do  'B'  15  10 

Robinson  Cot  16'i  4 

Silknit  Ltd  Com  34  .3 

Do  Pret.  .  37  .34 

Touke  Bros  1%  ■} 

Wabasso  Cotton..  25%  la 
Wesley  .Vi  old  ..90  lO 

Woods  Mfg  41  2 1 

Wool  Combins  23  m 

York  Knitting  ’A’  6  4  50 

Do  ‘B’  4  1  25 


High  Low  Price 
18  •1.9  13 

1731  14  14 


1951-52  1951-52  Curr.  Y’d. 
High  Low  Price  94 


l.l9',b  Cdn  Gen  Inv 


a.i  5  4a 

12  8.33 

lR3i  5.33 

16  4.69 

93'4.A  4.33 

42'2  3,41 


lin 

]14'2 

7  *  2 

14'4 

52’  2 
17*2 

24'4 

-'52 

54 

21 

174 

38 

PO 

9S'2 

9 

9 

nn 

11’4 

10 

10 

.30 

4.50 

12 

13 

43 

26 

SO’i 

75 

2  .50 

3  75 

56 

46 

49 

23 

17*4 

19'i 

45 

32 

34*2 

39 

25% 

29 

40 

26 

35A 

15'i 

11% 

14 ',2 

12 

8 

12 

34'i 

24 '% 

31’i 

.60 

2.50 

3  25 

3A 

3 

1  75  8  58 

63,  11  8.3 


I  1.59 
612  31.57 


CO.VSTRI  CTION  SECl  RITIES 

J  Brant  Root  ...  153,  n 

I  Building  Prods  ..  36' 2  30% 

1  C  Cement  Com  .  98  5.j34 

)  Do  Dtd  29’ s  25 ‘2 

0  C  Crush  &  Cut  S  7  a'2 

3  Can  Floor  ’B  16%  14 

5  Can  Vainisli  Pfd  18  ;2'j 

3  Cdn  Dreage  5334  27', 

5  Dom  Tar  Com  ..  493s  d'", 

0  Do  ofd  ...  22'2  19 

0  Foundation  Co  ..  IS’e  19 

0  Gvosum  Lime  ..  .33'2  213, 

0  Imp  Varnish  ..20  16 

Int  Paints  Com..  16',  8 

0  Do  DtQ  28  2.3 '2 

5  Ml  ton  Brick  Co  2  10  1  50 

0  N'at  Sew  Pipe  '.A'  57  4  5 

0  Sert  <S£  Co  'A  ...  13%  12 

5  Sherwin-Wlms  ..  39  19', 

0  Do  Dtd  150  127 

Standard  Clav  in  7 

i9  Stand  PaVg  Com  16',  12’, 

7%  Do  pfd  <  34  28 

MILLl.NG  A  GRAIN  SECURITIES 
0  CoHingwd  Term..  12'i  10% 

0  Do  Dfd  ...  19  10% 

Federal  Gr  ’A'  ..  18%  ll'a 

0  Do  Dfd  ...  25  22 

0  Inter  Mlg  pid  ..  102'2  86 

1)  Lake  ot  Woods..  33  2i'2 

9  Do  Did  ...  156  132 

0  Maple  Lt  Mill  ..  19  T', 

0  Do.  Pref.  .  89  82 

4  Midland  &  Pac. .  2a'-  o'j 

0  McCabe  Gr  A’..  12'2  10 

0  Do  ’B'  ...  1794  933 

0  Ogilvie  Flour  ...  36'2  21 

0  t)o  pfd  ..  763  141 

Pur  Flour  Com  .  ll'a  fi'4 

Reliance  Gram  ..  2  00  .30 

St  Law  Flour  ...  .343,  18 

0  Do  pfd  ....  125  103 

15  Ter  Elevat  ....  17  11 '2 

Western  Grain  7  00  .85 

banking  securittes 

10  B  Can  National  213,  I9'2 

!0  Cdn  Bk  ot  Com  29  24 

:0  Dominion  Bank  .31 '2  25 '2 

10  Imperial  Bank  .  .36',  29'2 

!0  Bk  ot  .Vlontrcal. .  S2'2  26 

JO  Bank  ot  N.S.  ...  46  .34 

>0  Royal  Bank  .  31 '2  25 

10  Bank  ot  Toronto  43  3'4'a 

FINANCE  tUIMPAMES 
lO  ImJ  Acreot  Com  27',  273, 

lU  Do  pld  .  702  94 

lb  Do  pfd  .  92  8  '2 

10  Do  Dtd  .  '34  4  41 

iO  Do  Old  .  54'2  31 

)0  Laur  Acc  ‘A’  ...  83,  6 

!0  Do  'B  ...  7'2  4  4 

10  Traders  Fm  ‘A*..  413,  26% 

)0  Do  ’B’  .  3934  46% 

50  Do  old  .  98  S3’8 

INVESTMENT  SECURITIES 

iO  Argus  Corp  .  15',2 

Do  pfd  ..  .  92  7o _ 


23'2A  4  90 
1  55  9  87 


II34A  5.1! 
34'i  2.90 


7.66  10.70  Cdn  Gen  Sc  So' 2  on 

0.94  0  40  Cdn  Int  Inv  Trust  14  10 

16.68  5.00  Do  Dfd  .90  80 

1.32d  ...  Cdn  P  &  P  Inv  8  3 

2.52  ...  Do  pld  37  2b' 2 

0  08  Cons  Divs  Secs.  2  00  .6a 

0  98  1  50  Do  Dfd  30  2-% 

16  72  14  00  Dnm  A  Ang  Com  210  la.3'4 

2172  5.00  Do  Pief  ..  lOil  9a 

0  98  Dom  Scot  Inv  ..  13%  9  3 

4.37  2  50  Do  Pfd  .  48',  40 

1  80  LOO  Economic  Inv  Tr  2|3,  -2 

0.31  0  25  Hvdro-Elec  Sc  ’'4  4,  0 

1.77  0  29  invest  Foundation  30  18% 

9  05  3 IH)  Do  pfd  52  -’O', 

0.20  0.15  London  Cdn  Inv  3' a"  2  60 

0.31  0  36  Third  Cdn  G  In  a '2  4  2.3 

12  57  1.50  Unit  Corp  ’A'  30  -a 

2.41  2.40  Do  ’B’  4a '2  Oo's 

FIMIIISTUFF  SECURITTES 
0.28  0  50  Acadia  Atl  Com  .  8'a  a 

1  76  1.20  Do  A'  .  21  16% 

22  00  5.00  Do  old  iOa  Of, 

0.47  Blue  Ribbon  Com  28  10 

3  52  2.50  Do  otd  .  ■  53  41 '2 

22  03  1  09  Bowes  Co  ’B’  60  4a 

3  ,37  0.75  B.C.  Packers  ’A’  22  10% 

2.62  0.70  Do  ’B'  21  9  2 

4.09  J.OO  Burns  at  Co  'A'..  50  zi'g 

4.. 59  3  00  Do  -B  43  26 

0.30  0.10  Can  Biead  Com  4  75  2  aO 

4.10  2.50  Do  Dfd  56  46 

119  1.00  Can  Dom  Sugar  23  17'4 

4.91  150  Can  Packers  'A'..  4a  32 

1.71  1.50  Do  ’B’  .  39  2o\ 

5  46  2.50  Can  Starch  .  40  26 

1.2b  1.00  Can  Vinegars  ....  lo'a  lira 

1.41  0.50  Cdn  Bakeries  ...  12  8 

3.67  2.00  Cdn  Canners  ...  34'i  _24'2 

l.Old  .  Cdn  Food  Com  ..  4.60  2  .aO 

1.02d  Do  A  .  9  4.50 

0.40  4  50  Do  pfd  .  70  50 

0.64  0.20  Cdn  Salt  .  7'4  5 

1.86  0.50  Caielli  A'  .  74',  12 

2.36  1.00  Do  -B  .  2.3  16 

0  69  Cons  Bakeries  93,  b'a 

8.99  2  75  David  A  Frere  ’A’  41  80 

5.. 10  0^0  Do  'B'  .  67  16 

0  02 ‘,5  Dom  D  Com  .  8  4 

1  84  Do  old  .  22  13 

5.32  1.04  Eslabrooks  of  ...  28  o 

I. 30  1  50  F'annv  Farmer  ..  3,3'%  22'2 

0  82  0.11)  Gen  Bakeries  ...  4.50  2  30 

0.37  0.40  Hunts  Ltd  A"  ..  8  .’'2 

0..37  0.40  Hunts  Ltd  B"  .  8  5% 

J. 45  0.90  Inter-Citv  fiak'g  16  123, 

0.96  0  80  Laura  Secord  la'i  I2'« 

1.13  100  Lownev  W  M  16',  11', 

20  42  6  00  Manitnba  Slig  Pfd  lOO'j  100 

052  1.10  Mt  Boyal  Rice  M  IS'z  10 

0.82  0  75  Qumte  Milk  ‘A’  .  12  R'z 

0  22  0  15  Do  B' .  3  50  2  75 

15  97  1  00  Shirnff's  pfd  ,  .  20',  19 

1  12  0  60  Silverwd  Dair  'A'  lo'j  S's 

0  53  0  4  0  Do  ’B’  ...  8',  8 

16  94  5  00  Silverwd  VV  D  pf  I05  50  93 

1.38d  0  50  Tip  Top  Cnrs  ...  7’,  6 

i  5  26  2  50  Viau  Ltd  .  53  43 

'  I  SO  1.00  Weston  Geo  .  26 'i  20 

29  7  2  4  50  Do  pfd  .  104  89’% 

1.39  1.15  Wilsil  Limited  ..22  16 

MERCHANDISING  SECURITIES 

100  0  60  Agnew-Siirps  ..  12  8'4 

15.3  41  0  60  Ashdown-Hde  'A'  17  12 

3  43  1  00  Do  ’B’  .  ...  19%  la’, 

1.10  0  60  Auto  Elec  Com  ..  17'j  6 

4.18  060  Do  ’A’  10  5', 

0B6d  Belgium  Strs  Com  9  5 

1.91d  100  Do  ofd  .  77  1334 

60.89'  4.50  Can  Sy  4‘i  pfd  . .  99’,  9.3 

60.89  5.00  Do  57r  Ofd  ...  102  973, 

4.94  1.70  Cdn  Tire  Com...  47  25’, 

5.27  LOO  Do  Dfd  ....  19’^  18 

0.88  0  80  Cassidy's  Core  ...  14  .3’, 

12  24  7.00  Do  ofd  .  117  9a 

5.23  Cochrane-Dnl  ...  I"',  12 

11.26  0.80  Do  ‘A’  19  15 

38.35  1.20  Do  pfd  •.  .  25 'i  18 

1.43  O.oO  Dominion  Stores.  14',  9’i 

2.27  0.75  Freiman  A  J  . .  .  12  8 

29.53  4.50  Do  pfd  ...  95%  83 

1.50  0.50  Gord  Mackay  ‘A*  9’,  7'i 

1.00  1.00  Do  ’B'  .17  11 

4  37  1.00  Grftn  &  Co  ’A'..  19  IB'i 

4.77  0.60  Grand  A  Toy  .30  15 

0.47  Holt.  Renfr  Com.  35  35 

7.47  Do  Pfd  ..  125  125 

8  39  2  00  Legate  Co  pfd  ..  21  15 

1  82  0  60  Lew'is  Bros  12  7 

1.30d  Lindsay  CW  Com  10  10 

S26d  4  00  Do  pfd  .  110  75 

3.13  125  Loblaw  A'  .  8.4’;  29 

3.13  125  Do  ’B’  .  35',  30 

4  19  1.25  Mitchell  J  S  ....  40  29', 

17.00  4  75  Morgan  H  of  103',  95', 

1.50  1  00  Natl  Grocers  Com  16  12 

4  61  1  50  Do  pfd  .  28’i  24', 

0.71d  ..  Ont  Btv  Com  ..  35  25 

l.R4d  Do  pfd  ....  5',  4’i 

0  25  Peoples'  Crdt  ...  2.3  O’, 

3.51  1.00  Reitman's  Com.  .  30  20 

20  05  1  00  Do  pfd  .'. .  21 'i  17 

1.42  0  80  Robinson  L .  14  9'i 

4  11  1.00  Do  'A'  .  .  15'i  13', 

2  94  2.00  Simpsons  'A'  ....  46’,  .31% 

2  94  2  00  Do  'B'  .  44  ’,  23 

15  07  4.50  Do  ptd  .  102  90 

1  12  0.60  Stnlv  Brck  'A'  ..  8',  5', 

0.26  0.40  Do  'B'  ....  8%  4 

1  77  0.80  Stedman  Bros.  ...  18',  16 

2  62  1.60  Tamblyn  Ltd  ...  33',  29 

31.33  2.00  Do  pfd .  50  40 

1.18  0.40  Tlr  PAC  Com..  T’i  6', 

13.11  0.50  Do  pfd  1",  10 

171  0.90  Thrift  Stores  Ltd.  la’,  11', 

2.04  o.eo  Tip  Top  Tailor_s  27  18 

2  24  1.25  Virgin  Dare  Pfd  17’,  13’, 

6.38  1.00  Western  Grocers  55  35', 

10  79  2.00  Do  ‘.A’  .  .35'i  .30 

13.65  1.40  Do  pfd  .  •  ^  27% 

1  3.3  67',i  Zellers'  Common.  17  123, 

8'45  1  50  Do  6%  Pfd  ....  29  26 

8  45  1.25  Do  5%  Pfd  . . . .  26 'i  23% 

BEVERAGE  SECURITIES 
i  1  q5d  Blue  Tod  Brew  .  25  20 

1  47  1.00  TG  Bright  Com  .  9',  a 

2  62  1  00  Do  pfd  .  28  10 

I  4  59  2.50  Can  .Malting  ...  54  45 

i  2.25  1  50  Cdn  Brew  21 ’i  16 

1  06  0  75  Chateau-Gat  Wne  12  7’i 

4'sd  Cinzano  A'  .50  .38 

I  S'-2%  Do  blf* 

0  96  ..  Comm  .Alcoh  Com  8  4.25 

^  7,!3  Do  pfd  .  9’i  6 

1  19  0.75  Corby  s  'A'  .  17’,  8'i 

1.19  0  75  Do  'B'  .  17',  8 

4.07  2.00  Crowm  CAS  ...  39',  .33% 

■  4.93  1.70  Dist-Seagrams  ..  34  21', 

2  06  1.00  Dom  Mtge  Com..  25  "5 

24.65  5.00  Do  pfd  ...  102'%  P3'i 

Dow  Breweries  .  23  14', 

1  75  1.00  Laoatt  Ltd  ....  ]9’4  12 

O.Oad  Melc.ners  Com  ...  5',  4 

083  070  Do  pfd  .  12',  9'i 

2  58  1.20  Molson's  'A'  .  29',  20 

2  58  1.20  Do  B'  .  28  20 

0.05  Orange  Crush  ..  7'i  3’i 

14.81  0  55  Shea's  Brew  'A'..  16',  13', 

i  4.02  2.00  Do  'B'  .  33',  28 

1  1.99  1.35  Sicks’  Brew  .  21%  18 

I  0.73  1.00  Unit  Distillers  ..30  20 


2n’i  24', 
60  80 


9’4 

2.3 

1  08 

20 

24 

4.16 

9'i 

12'! 

6  40 

13', 

15 

6  66 

.31 '2 

46’i 

4  26 

23 

44’, 

4.5! 

90 

101  'a 

4  43 

.i'i 

6'4 

9  61 

4 

SA 

8  00 

16 

16 

5  00 

29 

3'3 

4.85 

40 

41'i 

4.85 

6'i 

7% 

5  25 

10 

10’, 

4.59 

ll'i 

14 

6.43 

18 

18'i 

3.27 

13’i 

15'i 

8  07 

35'2 

46 

2.17 

.30 

.323i 

6  11 

27% 

28'2 

4  31 

12% 

16*2 

4  09 

26 

27‘2 

5  45 

23% 

25'2 

4.90 

20 

5 

ZO'i 

6 

12.50 

10 

IB'i 

6.06 

45 

51 

4.90 

16 

16'4 

8.22 

7’i 

1! 

6.32 

.36 

.36 

1.2.5  ' 

4.80  * 

6 

6'i 

6'i 

9 

8  34 

8 

P% 

8  01 

.33', 

34 

5  86 

21% 

24', 

7  05 

25 

25 

4  00 

PS'i 

99'4 

5  04 

14'2 

12 

15 

16 

S  55 

4 

9'i 

4. .50 
lO'i 

6.66 

20 

25 

4  oh 

20 

24 'i 

4  90 

3'i 

13'2 

3.75 

H’gA  .3,70 

28 

30 

6  66 

18 

30 

6  75 

20 

30A 

3.34 

Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


iGoIdale  .29 
Goldcrcst  .19 
iGold  Eagle  .10 


.26  iMacFie 
.17'i'Macho 
.09%  Mackeno 
.10  'MacLeod 


Gold  Man  6'20  6.00  6.10  IMadsen 

Goldhawk  .04'i  .04  .04'%  Magnet 


Closing  quotations  September  2,  1952 


Akaifeho  1.34 
Am-Larder  .20 
Am  Nephe  .65 
Am  YK  .52 
Anacon  3.05 
Anglo  Cdn  8  .50 
Ang  Rouyn  .54 
Ankeno  .32 
Apex  Res  O. 
Aquarius  .'.4': 
Area 

Ar.ion  iz  i 

Ascot  -  30 

Athona 
Atlas  Yk 
Atlin-Ruf  .22 
Aubelle  08 
Aumaque  18  , 
Aunor  3  00 

Bankfield  .07', 
Barnat  12.3 
Barvue  3.2.3 
Barv  warr  3  25 
Barymin  L'lO 
Base  Metal  .49 
B-DUQ  .58 
Bellekenq  16 
Bevcourt  1  55 
Bibis  .39 

Bidgood  .14'; 
Bob  jo 

Bonville  .04',; 
Bordulac  J23 
Boymar  .20 
Bralorne  6.40 
Brewis  .16 
Brou  Reef  2.99 
Buffadison  .15 
Buff  Ank  1.05 
Buff  Cdn  .2-1 
Buff  R  L  .06 
Bulldog  J18 
Bunk  Hill  .07 
Calder  .09 


Callinan  .22 
Calmont  160 
Camp  Ch  2  95 
Campbell  .10% 
Cdn  Atl  O  5  80 
C  Malart  .63 
Cariboo  1.40 
Ca.iisiar  4  40 

‘  Castle  2  70 

Ont  Led  473 
Cent  Pat  .73 
OOBi  Pore,  24 


I  25  Centiemaq  .12 
.18  Cheskii'k  .06 
.65  Ciertervill  .32 
.47  Chih  Exp  1.2.3 
3  011  r;t-Lar  .10 
8  25  Cobalt  .81 

50  Coch  Will  1.70 
..30  Com  Lake  ,14% 
.07  Cold.Mre'm  2  08 
.  '.4  iColnniac  .06 

36  Con;agHs  L.53 
12  Coniaurum  .75 
2.28  C  Coirias  I  15 
1,71,  C  Discov  2  2.j 
’  Con  How ey  7! 

22  Con  Lehrl  .11 
07',  "nn  Smel  36.75 
Con  N'lchol  .21 
.3<K>  C  Hochette  .17', 
07I4  "  Sannorm  17', 
!.2'l  ,ConweFt  3  80 
.3  25  iCournor  .10 
3  25  Trestaur'm  IZ'i 
1,10  ICroinor  .45 
.47  Crowshore  .21 
..53  iD'Aragon  .1,3 
.16  Delnite  185 
1.45  ;  Delta  29 'i 

.39  Dome  22.25 
,14  ID  Asbes  5.25 
.24  IDonalda  .61 
.04  .Duvex  .75 
.23  E  Amphi  .17'% 


Goldora  .05%  04’i  .05  iMalarUC  2.21  2.10  2.W 

GrahBousq  .57  .53  ..5.’  |Man  A  Ea  .02',,  .02,,  .02 

Grandines  .25  .24  .25  IMarBenor  .17  -l-^  • 

.Guayana  .4.3  .34  .41  Marcus  .23  .19  20 

Gitlf  Lead  .10  .10  .10  ;Matatch  .38  ..38 

'Gunnar  1.54  1.25  2.49  .Matarrovv  .19  .18  .16 

Halciow  .12  .10  .12  iMayo  .21 ',i  .21'%  .23 

Hallnor  3  30  3.25  3.25  'McIntyre  75.00  71.03  71,00 

Hard  Rock  .13  .12',  -13  'McKenzie  .43 

iHarricana  .09'i  .09',  09',  McLcllan  .04’i 

iHar-Hih  .22  .22  .22  MeWatters  .07 

,H  of  Lakes  .17  .16  .  i7  Merrill  .49 

'Headway  .10  .07'i  .10  ,,\iinclainar  5.05 

Heath  .29  .27  .29  -Mjnda-Sco  ,64 

.Helleiis  2.07  2.00  2,00  ^  jg 

Hc'va  .OS’s  Moncta  .^2 

Hi2h-B€ll  .6h  .HO  .RO  xesus 

Hiiihridce  .04  .OiPi  .03I2  \cs  Lanin  2.09 

iHoiIin2er  17.25  1R..50  ,X<»w  Aiper  .20 

;Home  Oil  15,25  K) 00  15.00  xow  Bid 

'Horn  YK  -liHa  ‘11'2  'x  Rr  Dom  2  90 

iHosco  ,05*2  05*2  -<'5*2  Xpw  Cal  l.SO 

Hovle  3  60  3  <I5  3*^  New  D^lhi 

Hud  Bay  59  75  59.00  59  25  |X  Dickrn  4  05 

Hugh-Pam  .55  .51  ..54  x  Porfiine  ,14 

Ind  Lake  .05  .0.5  .05  \y  Goldvue  .40 

Inspiiation  42  33  33  .x  Huch  M  .16* 


1,60  1.70 

11*2  14*^ 

I  9.5  2,00 


10*4  IO 

36  on  36  75 


.12*2  -*3  ’McKenzie  .43  .41  .41 

.09*2  ^’2  McLellan  .04’*  .04  .04 

.22  .22  MeWatters  .07  .07  .07 

.16  .  ii  Merrill  49  -46  .48 

.07*2  *10  Mindamar  5.05  4,90  5.00 

•27  29  iMinda-Sco  .64  .60  .60 

2.1)0  2,60  ^ 

.OB'i  .oa’n  Moncta  .1'2  -38  -ia 

.60  .  60  xo-us  3.3  .28  .29 

.03'i  .03%  Lanin  2.99  2.90  2  90 

16.5*1  '.6..I.  xow  Aiger  .20  .17I4  .20 


.27  Pac  East  .11  .11  .11 

.05  Pac  Pete  ll'i  .11  .11' 

.83  Pamour  1.10  104  1.05 

3.10  Paramaq  .04  .04  .04 

1.80  iParbec  .04  .04  .04 

.14'i  Partanen  .05  .04’,  .05 

2.10  Paymaster  .67  .63  .65 

.02',i  Penn-Cob  .38  .,34  .33 

.16  Perron  .8.3  .80  .83 

Pershcourt  .52  .45  .50 

7%’  Pick  Crow  1.80  1  70  1.70 

Pioneer  2  25  2.10  2.10 

Placer  47.87  47.00  47.87 

100  Pore  Pen  .04'%  .04  .04 

.41  Pow' Rouyn  .75  .73  .73 

,04  Preston  1.85  1.68  1.70 

07  Pros  .Air  1.82  1.70  1.70 


.11  IRix  Athab  1.40  1.32 

ll'-aRoche  .08'%  .07 

1.05  [Rowan  Con  .23'.,  ,21 


>  High  Low  Pric* 

4  00  Walker  H  G  &  W  60'%  41'%  47’% 

1  00  W  Can  Breweries  19  15  16 

TRUST  COMPANIES 
100  Chartered  Trust..  35  26  26 

5.00  Crown  Trust  .  1,30  107  107 

0.55  Guaranty  Trust..  13'i  I2’t  13 

120  National  Trust  ..  30'«  25  25'% 

1.20  Sterling  Trust  ..  .30  2.5  28 

1.40  Tor  Gen  Trust  .')9  27  27 

LOAN  COMPANIES 

2  60  Cai.  Perm  Mtge.  .  53  4.3  46 

BOO  Hin  A  Er  Mtge  .  145  110  IZl'i 

6  00  Ontario  Loan  ..  1,36  lOS’i  111 

5  50  Toronto  Mtge  117  160  100 

OIL  A  RUBBER  SECURITIES 
0.40  Andian  National  .  13’«  7  11 

(1.50  BA  Oil  .  2R'a  19'4  21 

l.m»  Cdn  Oil  Com  _  .30  I7’4  29 

8  60  Do  8%  Dfd  ....  1.55  135  140 

5  00  Do  56t  pfd  ....  102  95’%  99 

4.00  Do  47r  pfd  ....  .90  73  82 

2.10  Dom  Oilcloth  ...  42  33  36 

4.00  Goodyear  Com  .  105  90  91 'i 

2.00  Do  pfd  52'i  46  48'i 

0  65  Imperial  Oil  Ltd  45  27’s  34'4 

1.00  Inter  Petroleum  .39’ii  13  3OV4 

1.00  McColl-Front  45'4  18’»  37', 

4.00  Do  Dfd  ...  99  80  871, 

0.17'%  North  Star  Oil  ..  8  6 ',4  7'/, 

0.26  Rovalite  Oil  ....  20’4  12'%  17 

140  Stuart  Oil  pfd  ..  20'4  16',i  17 

0.60  Supertest  Pete  .  IS’s  13%  Wz 

5.00  Do  pfd  .  102  95  101 

1.20  Viceroy  Mfg  27  10  13 

TRA.NSPORTATION  SECURITIES 

1.00  Can  SS  Com  _  71  24'%  70 

2  50  Do  ofd  .  52'i  43’,  48 

1.75  Can  Pac  RIy  ....  40  25‘i  33% 

MINING  A  METALLURGICAL  SECURITIES 


Bonds  Levis  5/54  .100.00  103.00  ^^d  Gr 

1951-52  1951-52  curr.  yid  NoJ“l/^2  |J‘'‘  ' ' '  |H  SmRh  4%*/61  101 

High  LOW  Prlc.  %  Soy  1/52  99»%  100  Kllll  ¥m  8?'%  i  i  i  i  g'*,  II 

60'%  4l'%  47’%  8.37  t %7e  Mar  1/oJ  99  Montreal  3/70  82  tIIk  3/71)'  85 

19  15  16  6,25  2%  Nov  1/53  M  98  ilQuebcc  3',/64  88  . . . .  ^ Vil, 

iNIES  .2"e  Dec  15/54  97  %  98'%  it.  Bon  .face  Mrr  f?  3/71®  8? 

35  26  26  3.84  95’.«t5'oh";''4.',/^V  lo”.^  -•  m"  Jaf  33%/|  |4 

1,30  107  107  4  68  3.1,  May  1/57  97’.  98  Th  /{i3  R81  .M-Harris  3/66  86 

13'i  12’,  13  4  23  J.?  7^^  Ym  95’i  96’'J^^n^iiuy?  5/65  99  *  ’25 

30'.  25  25'%  4.71  311,  June  1/60  Ol’i  95'3'yu'M|m,.t  4/54  9900  NSSAC  3'.a/63  92 

■30  2,5  28  4  62  3-,,  feb  1/62  93%  94%'w,5I^.y  7900  SS'OO  DK'lvie  4/67  9J 

.•)9  27  27  4  83  3.;,  Qct  1/63  9.3'1,  94 ' i,  JJ-  2" ^ jla""  **””iPaton  3%/68  92 

NIES  3'4^t  June  1/66  95',  9(5,  vvinnipeg4  ,/bH  lOJ  - %enman  3'.'4/68  89 

„  „  .  ,,  .3%  Sept  1/66  93  94  Corporation  Bonds  Pnee  3'4/66  92 

tin  1711'  2%%  June  15/68  89'%  9fl'%  Convertibles  or  with  |Prov  Tra  4/M  91 

l3^  liS’i  Ifl'"  P  Call/Rfi  88  89  'yr/rmn"  103  I 9? 

117  160  100  5  a0i  Government  of  Canada  ’22'“  i27  Stl  of  C  2’,i/57  88 


Guaranteed  lAiaxPete  o/62  99 

7..  f-MR  -/S'  /K7  afi’*  003'  'Atlas  Stl  5/57  108 
22,'J'An-Can  O  4/64  135 
Sxio  7^'c?  o?i  Barvue  M  5/56  120 

3  45 1  CNR  3/66  ....  92  94  'Braz  Tr  4'2/71  90 

■5!?!£N5  VMll  9'>‘-iiBA  oil  3'i/61  il5 


42 

33 

36 

105 

90 

91'i 

52'i 

46 

48'i 

45 

27’i 

34>4 

•39’i 

13 

30  li 

45 '4 

18’i 

37', 

99 

80 

87  li 

8 

6'.i 

7V2 

20’i 

12',i 

17 

20'i 

16  li 

17 

18*8 

13'% 

14',i 

102 

95 

101 

27 

10 

13 

5  05:  CNR  4',i/53  ..  102 

4.88  I  CNR  4',,/57  .  103 

j  Priivlnrlal  Bunds 
4  12  !  Br  Col  3/69  87 

1.89  iBi  Col  412/57102 


Irv  Oil  5'%/67  97  100 

Imp  Oil  3/69  .  86'%  89 

!lmp  Tob  3/70  85  88 

Ind  Acep  4/69  88  93 

McC-F  0  3/71  85  8814 

M.  Leaf  3%/63  94  97 

.M-Harris  3/66  86  89 

M  Harris  5/87  100  102 ',4 

NSSAC  3'%/63  92'%  95 
1  Ogilvie  4/67  93 

Paton  3%/68  92 

’enman  3'.'4/68  89 
i  Price  3 '4/66  .  92'%  95 ',4 
Prov  Tra  4/62  91  95 

■Simpson  .3',,/60  99  .... 

|U.  Amuse  4/60  97  ... 


WCBrw  4 ''4/65  92 
Public  Utility: 


93  Bell  Tel  3/77  85'%  88'4 
118  IBell  Tel  3'4/73  88  91 


IBA  Oil  3*2/62  1  04%  IOH’4  Braz  Tr  4%/70  83 


Aluminium  Com 

125' i 

91 

104 

Do  Dfd  .... 

26 '2 

22’i 

24'-, 

Asbestos  Corp. 

27 

21’, 

25*2 

Cons  Min  &  Smlt 

42% 

33 

36*4 

Dom  Coftl  ofd 

2.3*2 

16'i 

Dom  .Magnesium 

15’, 

10 

11 

Gt  W('st  Coal  'A' 

12 

7 

10% 

Do  B’  . 

12 

fi 

lO'.a 

Inierco!  Coal  .... 

57 

28 

45 

6  38  24188 

i  0  46 


OOl'i  J165 
0.64d 


I  Do  pfd  .  120  10.5 

I  Inter  Coal  A  Coke  1.2.3  .29 

1  Inter  Nickel  .  .  .  48’4  35', 

)  Do  Dfd  ...  14.5  128 

1  No.anda  Mines  .  86%  69 

MISCELLANEOUS  SECURITIES 
Acme  Glove  ...  12%  6 

I  Ault  A  W'berg  .  106  ino 

I  Auto  Fabric  'A'..  T’i  4  80 

1  Do  'B'  .  6'4  2  00 

Barcelona  Tract  .  2.90  1  00 

1  Brant  Cord  'A'...  17»i  15'4 

Do  'B'  ...  16',  10 

I  BA  Bank  Note...  17%  12 

Burnett  .  6  3  40 

1  Can  Foils  Com  ..  lO’j  6 

i  Do  'A'  18  ll'i 

Cdn  Chem  A  CeU  15’4  14 

I  Cdn  industries  .  51  33 

I  Do  Dfd  .  .  139  150 

i  Cdn  Wallpapr  'A'  16  8'% 

I  Do  'B'  .  17  9 

Claude  Neon  'A'..  2  30  1  50 

Do  'B'  .  2  06  .80 

Do  Dfd  .  36  27 

I  Conduits  Nat’l  ..  13'i  9'i 

I  Cons  Lithograph.  13’4  9', 

i  Cons  Press  'A'  ..  8'4  4  75 

Do  ‘B’  . 3  1.30 

I  Consumrs  Glass..  SO’i  20 

I  Crain  R  L  14*,,  10 

1  Crows  Nest  P  Cl  75  53'% 


Do  'B'  10', 

Oe  Havilland  ...  85 

Dom  Glass  Com.  80 
Do  Dfd  .  .33’,, 

Dominion  Square.  75 

Dnl  A  Mdg  .  6 

Do  A'  .  13' 

Eastern  The  .  22' 

Electrolux  Corp  .  16’, 

Equitable  Life  ..  17' 

Famous  Players. .  18 

Fleet  Mfg  3  10 

General  Dynamic  .32 


3.31  Man  2%/65  . .  85 

2  66  Man  3/67  _  87' 

457  Man  4/62  ....  99 

2  3,3  NB  4‘,2/61  ....  98 

153  NB  3', '4/57  ...  93 

824  NB  3/39  .  88 

4  14  NB  3'%/60  ...  87 
495  NB  2%/66  ....  80 

9'23  NB  4/63  .  92 

NB  3/64  .  81 

NB  3'i/65  ....  86 

1.42  NS  3/56  95 

5.21  NS  2%/66  ...  84 

5.18  NS  3/58  .  93' 

.VS  3/67  .  86 

NS  3/68  .  86 

“■Ji  Ntld  4’i/64  ..  96' 

J  5?  Ont  4/61  .  99 

jIg  'Ont  3/77  .  84 

i?2!Ont  HEl  4/67  98' 

Ont  H  2’4/63  .  85 

Ont  Hv  3/70  .  87 

7  5;  Ont  Hy  3/73  .  85 

IJV  PEI  3/58  ...  9:% 

4.44  pj-f  2’i''61  ..  90 

••  PEI  .3'4/61  ..  91 

.  io’  PEI  '1/®®  . 

2®?,.Que3/HO  ..  93 

•ren  Quebec  .3/62  ,  92 
1  Qiie  .3/63  ....  91 

I  Que  .3/70  . .  89 

Que  Hv  4/62  .  99 

QMC  3','4/60  ..  92 

i-An  QMC  3/62  ...  88 

QMC  2%/B4  ..  87 
14.98  QMC  3/66  ....  86 

,  i  ■kask  5/58  ...  104,1 

®-®'’  Sask  S’i/B.S  ..  95 
g  7,  i  Sask  3%/68  ..  92 


■  'BC  For  5/62  .  93%  98  BC  Elec  3’4/68  91  93', 4 

C  Brew  4‘2/61  96'%  99  |bC  EIec3‘,4/75  85%  8814 

CPR  .3'i/66  .  107  no  C'garyP  3',4/67  87  90 

ICPR  .I'k/iO  134  1,37  EKootP  3’, 4/67  80  .... 

C  Sou  O  5/61  104  UI8  Po.Po.Sec  6/54  29 

,  'Dom  SAC  4/61  103'%  165', i  Gat  Po  3''4/70  89 
'^Dom  Tex  4/66  99  lOUa  g  L  Pd  3‘%/69  85 
Gen  Pet  4 ',2/66  105  • .  •  ■  L.StL.P  4 %/58  93 

,  iGt  Plains  2/65  123  Mex  LAP  5/75  65 

'»  Int  Pipe  4/70  38a  395  Mar  El  4%/56  93  •* 

Jupiter  Oils  113  MtlslP  5', i/57  99'% 

Kroy  Oils  5/67  1  03  106  MacL  Q  3/69  88 

N  Sup  O  5/64  99  103  MlTra  3/53.  99% 


*'  '»  ,^'^Dom  Tex  4/66  99 
99  100 ',4  Gen  Pet  4 ',2/66  105 

98  02,  Gt  Plains  2/65  123 

93  9.5 Int  Pipe  4/70  385 

88  91  Jupiter  Oils  113 

87  90  Kroy  Oils  5/67  103 

^  §'2  N  Sup  O  5/64  99 

n?  25  Pow  Cp  4 ',2/68  107 
81  84  s  iest  P  4/70  98 

88  90  -pj.  Pin  4/65  123 

98  2?  iTr  Fin  4%/67  111 

oiit  ^,.  Tr  Emp  O  5/66  107 

93'%  96'%  Ttiat,  o  4%/67  108 

88  [WCBrew  5/67  96'% 

963;  073^  Industrial: 

99*'q  101  lAbitibi  3*2/67  96 
sii"  86%  AA  Sug  3’4/65  90 
98', 2  100  'lA'Soms  5/09  .  140 
8.)  88  lAlum  .3',/(l  .  91 

87*-  89'- B  water  3%/68  87 
R31-  R7i„  Br  Hend  4/61  . 


108  MacL  Q  3/69  85  88 

103  MtTra  3/53.  99  V4  100% 

MtlTrm  4',i/55  99'%  101 
MtlTra  5%/bb  100  101 

••••  NfLHP.  3'.4/58  88  .... 

••"NQueP  4%/67  91  94 

••••  Pow  C  3%/S7  86  89 

okl,  QuePow  3/62  90%  93% 

99%  Sask  P’les  5/72  100'%  103 'i 
'Shaw  3/61  ..  92'%  94 Vs 

98',i  Shaw  3'%/70  .  91  94 

.  .'Shaw  3/71  ..86  89 

143  IShaw  3',b/7.3  .  91  94 

94  Ist.M  Po  3 '.'4/70  89  92 

91  'Win  El  3%/71  92  95 


BC  For  4%/66  94'%  97  >% 


93  iBC  For  4/66..  87 

93  Burns  4/63  . .  02 

89%  C  Brew  4/69  86 

94%CCann  3%/70  93 
St'jlC.  Chem  a'/./Zl  93 
9.31, Iran  Oil  S'./BZ  91 
91 ',2  Can  Oil  .3',2/64  9,3 
100  [CS'ship  3‘i/5V  OB', 
.ICS'ship  4/66  94 ',b 

91  ICol.C'lose  2/68  98 
90  ;c'kshul  4 'i/65  92 


91  I  Alex  B  6/61  108% 

95  BallourR  3/63  76 
90  BayCu  3%/S8  82 
06  iBIoorSG  4/67  93 
100  >,'2  Deer  PA  4/39  91 

94  'Dom  Squ  4/59  95 

96  H  LaSalle  5/60  6S>% 

.  'Linton  A  .5/59  101%- 
97'%LNel  H  4/67  ....  ' 

100', i  Mtl  Ant  4‘,i/64  91 
96  I  Mil  Apt  4'/2/54  93 


k'onPap  3ii/67  P6'i  10n%lRamPApt  5/61  98 
D  Sdore?  5/72  97',,  100  'WinCApt  4/56  91 

-r--  s  C7  1/vi  tnz  Iv^-An  al'-/.s9  as 


93  bom  Tar  .5,67  109 
PS'.iiDryden  4/61  .  93 


YorAG  4%/59  85 
Ry  Ex  Bl  3/59  9S 


51 

33 

36’4 

130 

130 

130 

16 

8'.i 

8'i 

17 

9 

10*2 

2  30 

1  50 

2.30 

2  on 

.80 

1  80 

36 

27 

13'i 

9'i 

is" 

13’4 

9*2 

9'i 

8>4 

4  75 

4  75 

3 

1.30 

1.75 

30’i 

20 

21'i 

14*2 

10 

13'2 

75 

53 '% 

75 

16'i 

13*4 

16'i 

10 ',4 

4 

5 

85 

.38 

75 

80 

48  li 

60 

■33’,4 

28 

.90 

75 

60 

60 

6 

.50 

1.00 

CALGARY  OIL  QUOTATIONS 

Closing  Quotations  Sept.  2nd,  1952, 

(Supplied  by  Jas.  Richardson  A  Sons)  (Quoted  In  cents) 


A’b  Pac  44 
■  '  Altex  63 
■  ■  ■  ;  Am  Led  63 

-  cq  .Anacon  13' 
-n'2i  Barons  O  25 

6  67  Bata  .58 
Calmont  1.53 
eoa  Calnorth  56 
S'?"  C  Adm  112 
I'a't  Can  Atl  530 
aw  C  Decal  89 
Com'wl  490 

-  iq  bayhous  .34 
4  73  Del  Rio  400 


East  Cr’t  15  15'i  Led  Calm  7.3  78 

Emjav  P  14*i  15  ILongLlP  36  .38 

Fed  P  (f  9’.  lO'i'.Mercurv  25'i  27 
Flank  Pete  33  38  MicMac  56*,  60 

Forfe  O  50  55  IMill  City  68  70 

Freehold  8  8'.,  NBribm  27.5 

Gas  Exp  1,50  .  .j.NR’chfld  50  70 


Grease  10*, 
120  Hanna  17 

600  High-Cr  62 

.  .  Highw'd  35'! 

let  67 

35%  lupit  O  .'(45 

450  Kroy  O  243 


R'vltefS)  17  17' 

Select  O  42  43' 

ShareOiIl.3  14 
S'ou  Braz  12'%  13 

Sunset  39  42 

Spooner  41  4.3 

Spr.  Cou.  20  21 


11  NorCont  lO’i  ll'iiTr  Emp  ,389 
n'ilOkalta  .380  425  |T  Field  18 

63',2  Pac  P  ($)  ll’a  ll'i'United  216 


Reality  28 
Renfrew  .32 
Roxana  30 


25  IT  Field  IO',  19 
ll'i'Unifed  216  230 

281, 1  Vulcan  60  80 

SZ',;  Wagner  50  .52 

33  I  Warner  14’.  15 
24'i|WPotas  205  210 


13'i  4.50 
22',  22 


50  4.75  , 

22  22A  4.55 

12’.  12’»  13.43 


Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


0  83  0.80 

1 .26  0.61) 

1.26  0.60 

0.99d 
4.29d 
8.76ct 
5.47 
2.13 

11.22  5.00 

1.034  1.00 

25.86d  5.0U 

1.18  0.75 


(general  Prod  'A'  SO 

Do  'B' .  45 

Gl  West  Felt  ...  5', 

Do  old  8', 

Gl  West  Saddlery  :r 
Hartz  .1  F  'A'  . . .  9'i 

Hlon  Mfg  'A'  ...  8 

Do  'B'  .  4 

Horner  F  W  'A'.  .  10', 

Hotel  de  la  Salle  15 
Humber  Shoe  ...  18 

Imperial  Tob  ....  13 

bo  6'/8  pfd  ....  7*8 

Do  47e  Dfd  .  .  .  2.5’4 

Inter  Bronze  Com  13', 
Do  Dfd  ■  •  •  24 

Johns-Manville  ..  75'i 

Journal  Pub  ....  13 

Lambert  'A'  .  13 

Do  B'  .  13 

Lang  &  Sons  •  •  17 


Do  Pld  .  .. 
Lawson  A  J  'A  . . 
Do  'B'  . 


fl  *  1SI'  17  7  06  1  Country  and 

10  1  40  *  1.60  1  Quotation. 

32  2.5'i  .32  1  .56  I  ARGENTINA  (per  100  pesos)  . 

50  .39  40'i  1.351  AUSTRALIA  (per  LA  1)  . 

45  4I'i  41'4  183  AUSTRIA  (per  100  schillings)  . 

5',  2  50  3.7.5A  *  AUSTRIAN  BLOCKED  ACCOUNT  .... 

8',  4.50  5'«  9  73  1  BELGIUM  (per  100  franc.s)  . 

:6  14'i  26  7  69;  BRAZIL  (per  100  cruzeiros)  . 

9'i  7',  7’i  6.45  1  CHILE  (per  100  pesos)  . 

8  6  61.  9  61  COLOMBIA  (per  100  pesos)  . . 

4  2  75  3  75A  2  66  1  DENMARK  (per  100  kroner)  . 

ipi,  9%  in  5  00!  EGYPT  (per  1  pound)  . 

15  14  14  I  EGYPTIAN  EXPORT  POUNDS  . 

18  lO'i  14  8.93  i  FINLAND  (markkas  per  US$1)  . 

13  8',  9’»  5  061  FRANCE  (francs  per  US  $1) 

7'i  3'!  6  4  87  1  GERMANY  (W. zone!  (P  KHiD  marks) 

25’!  2''  23‘,  4  25)  GERMAN  SPERRMARKS  DEPOSITED 

13',  5'i  8’i  ■'  HOLLAND  (per  100  guilders)  . 

24  17  18',  8  11!  hong  KONG  (per  100  dollars)  . 

75'i  65  72  5  91  I  INDIA  (per  100  rupees)  . 

13  10  llA  7  281  ISRAEL  (per  1  pound)  . . 

3  9  llA  ^46 !  ITALY  (lire  per  US  $1)  . 

J3  9  10  6  00  1  JAPAN  (yen  per  US  $1)  . 

n  10  ll'i  NORWAY  (per  100  kronor)  . 

00  50  1  00  ■■  PAKISTAN  (per  100  rupees)  . . 

75  60  60  ■■■  PORTUGAL  (per  100  escudos)  . 

22'i  10*',  en  SOUTH  AFRICA  (per  1  pound)  . 

15  10'!  I"',  ■■■  SPAIN  (per  100  pesetas)  . 

■70  7  0  7  0  7  14  SWEDEN  (per  100  kronor)  . 

17'i  14  7'i  572!  URUGUAY  (per  100  pesos!  . 


Official 

Rate. 

U.S.  $  7.10 
2.34 
4  68 


FMK.  232.50 
frs.  3.50  00 


Market  Prices 
Bid.  Offered. 

4  66  $  5.1s 

1.90  2  00 

3  .30  3.58 


Do  Pfd  . 

Maple  Leaf  Grd 

L  McBnfie  . 

Mica  Co  •  .  xi  •  ■  • 
Modern  Cent  Com 

Do  'A' . 

Monarch  Mtg 


Do  'A'  . 

Do  'B'  . 

Do  pld  . 

N  Drug&Chem  .. 

Do  pfd  ... 

Nuclear  Enter  .. 
Paul  Serv  Stores. 
Photo  Engravers 
Seths  &  Co  Com. 

Do  ofd  . 

Sheraton  'A' 
Simon  Common  . 

Do  ofd  . 

Soiitham  Co 
Standard  Radio 
Stovel  Adv  Press 
Theat  Prop 
Trans-Tclev 
Tuckett  Tob  pfd 
Unit  Amuse  'A'.. 

Do  'B'  . 

Watson  J  . 

Windsor  Hotel  .. 
Wood  G  H  . 


13 

in  llA 

7,28  1 

13 

9  llA 

5.46  ; 

13 

9  10 

6.00  1 

17 

10  11 ',i 

1  on 

,50  100 

75 

60  60 

22  >i 

lO'i  20 

15 

10*4  ll'i 

70 

70  70 

7'.i4  ! 

17'% 

14  17',i 

5.72] 

90 

73’i  75 

6.67 

16 

12*2  1.3 

5.77  1 

19 

11 ',2  15 

s.s's  { 

2,00 

.90  1.40 

7.14 

20 'i 

14%  14’i 

10.15  . 

20 ',2 

14  1,5% 

6  35 

28 

20  22 

9.09 

37 

23  24 

6.25  ' 

29’’, 

22  25 

4.40  1 

4,56 

n5!i  .... 

! 

612 

528 

27 

22 'i  24 

4. 18 

lO'i 

7  lO'i 

4.76  I 

12’, 

10  12’, 

4.85  { 

9’, 

2'i  2.75 

IT’i 

7*2  ll'.iA 

29*2 

22  28 

7.14 

28 

16',i  24 

4.16  ; 

26'i 

24  24*2 

5.10 

35 

20  rsA 

11  - 

9  in 

101 '-2 

89  ini'i 

4.52 

2n'2 

17  inii 

5  19 

7'4 

5  7 

571 

1  5'2 

1,50  2,80 

7  *  4 

4.50  6I4 

.36 

.12  12 

160 

115  133 

5  26 

11 

10  10 

600 

10 

8  8 

7. .50 

13'i 

11%  ll’i 

6  81 

27 

20  21% 

1 

100 

96  98 

3.62 

23.80 

21  10 

15  17 

22  40 
15,35 

26  315 

22  70 

24.70 

17. .50 

15  00 

16.00 

21 .00 

18  30 

18  50 

1.40 

.35 

45 

■  624  75 

6,50 

635 

J60  00 

42.5 

405 

14.00 

1 1  75 

12  40 

30.225 

17.75 

18  50 

.3.47 

.3.38 

3.50 

2,80 

2  49 

2.54 

9  13 

200 

2.10 

19.30 

16.50 

16.80 

42.35 

38.00 

38.63 

THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Closing  Prices 
BUTTER  ^ „ 

1952  Sf  P‘'  2 

High  Low  ‘  L952 

58%  58  Spot  Que.  91.  Score  - •')8  B 

59%  59  November  Futures  . 59'/i-60' 

Vol.  of  butter  trailed  in  month:  . 

Butter  Stocks,  August  1  ....  58,894, ( 


EGGS  Spot 

Fresh  A  Extra  Large  ... 

A  Large  . 

A  Medium  . 

A  Small . 

Cold  Stored  B . 

C 


Sept.  2 

1952  Last  Week  Last  Tear 
...  .58  Bid  .58  Bid 
. . .  59 '%  -60  Vz  59  '/i  -60  %  6.5  '■i  b  65% 

.  lbs.  58.800  lbs. 

58,894,000  lbs.  45,940.000  lbs. 

Last  Week  Last  Year 


.53 

fil 

76 

.53 

61 

75 

.50 

31 

69 

3.5% 

38 

61 

38 

33 

59 

38 

29 

33 

UNLISTED  SECURITIES 


***  97  *  9ft  913^  *  (Supplied  by  Rlppen  &  Co.  Inc.) 

Wood^G  H  ...."  too  96  98  “*  5.62 1  Closing  Quotations:  Sept.  3,  1952 

Bid  Asked  I  Bid  Asked 

are  based  on  amounts  paid  during  Algoma  Cent  22',  23',  CooksvilleSlpl  fl  69  —  Mor 


"calendar  year  not  during  companies  iiscai  .veari.  I  Anglo  Tel  com  10',  ll'.ziCrown  Life 
(When  there  is  no  trading  during  the  week,  the  1  27  29  iCiiban  C  Sug 


current  price  is  the  "bid"  quotation. 
A  Asked  quotation.  _ 


Rowan  Con  .23',,  .21'.i  312*2  ITorbrit  2.00 

Roy  Silv  .20  .19',2  .19*,2  ;Tran-Emp  4  10 

Royalite  17.50  17.00  17.00  Trans  Res  .50 


Que  Cop  1.24  1.16  1.24 

iQue  Lab  .27  .2,5  .27 

Que  Man  2  .50  2  40  2.50 

Qupen!*tnn  .50  46  .46 

Quemnnt  22.00  21  00  22.12 

(^lie.sahe  .09  .07 ',i  .08 

Ranwick  .14  .14  .14 

Red  Poplar  12  .11  .11 

Reevp.s  4  00  3  75  460 

iRrgcourt  .07',  .06  .07 


75  Hoyle  3  60  3  65  3  60 

ZO'j  Hud  Bay  59  7.5  59.00  59  25 

17  Hugh-Pam  ..55  .51  .54 

12'-  Ind  Lake  05  flb  65 

-n  In.-piiatmn  42  33  33 


;Int  .\ick  44.25  44.12  44  25  |Xev 


.17', 2  .n’,4!East  Crest  .15 
’•20  6..40  |East  Mai  3.75 

.11  East  Rim  1.46 
-80  2  ?4  lEast  Metal  1.31 

VI,  I  East  Sull  8.00 
:22',4  j!3%  Jf 

.03  .C3  ;E1  Pen-Eey  .12 


.24 

.22'% 

.231/ 

.06 

.03 

.C3 

J18 

.20'% 

.23 

.07 

.07 

.07 

.09 

.09 

.09 

1.25 

13.37 

14,25 

.22 

.20 

.21 

1,60 

1  55 

L.TO 

>95 

2.90 

2.9h 

.21  .201  i  2.3 

1,3  .13  13 

1  8.5  1 ,7.5  1  80 

29 'i  .23  23 

22.25  21  25  21  50 
5.25  5.10  5.20 

.61  .54 ',i  .53 

.75  .70  .75 

.17'%  .15  .16 

.15  .14  .15 

3.75  3.50  3.50 

1.46  1.40  1.45 

1  1.31  1.21  1,28 

8.00  7.90  7.90 

.65  .61  .62 

.21  .18'%  .19 

y  .12  .12  .12 


Jacknife  65 

‘  lack  Waite  .10 
'.lacillct  .13 

iJellicoe  .06 

i.Iobuike  .09 

[Joliet  44 

[Jupiter  3  45 
iKayrand  .13 

iKclore  .14 

IKenville  .25 


.06%  .06% 

.12  .12 


3  45  3.40 

.13  .11 

.14'i  .ll’i 
.25  .24 


IKerrAdd  19.25  18.a0  IS.-z  'Vini-isin?  2  15 
iKeyboycon  MVz  .08  .08  ^.16 


■y-’  ,N  Laguerre  .12  .12  .12  | 

iNfwluud  1  67  1.30  1,38  ' 

nK,,'Ne  -Vlar  .03*i  .05'i  .05'.-  1 

N  Morrison  .42  .40  .41 

■.'l  -'  .V  Mosher  .61  .56  .61 

3  INew  Norse  .08'4  08  .08'4 

^73  'New  Norz  .08  .08  .08  I  "*8" 

14,,  N  Ryan  L  .50  .46  .49  I  I86.4 

4  .V  Suncr'r  4.50  4.25  4  50  „ 

INew  'Thurb  .09'%  .09',i  .09'%  1  474.8 


.05  Rupununi  .03 ',i  .03  .03 

.65  Rowan  rts  .05  .04  (M 

.35  San  Ant  2.45  2  35  2.45 

.83  Sand  River  .04  .04  .04 

50  Senator  .15  .15  .15 

1.70  Sheep  Cr  1.45  1.45  1.45 

2.10  Sherritt  5.50  5.30  5.40 

7.87  Sigma  8.50  8.40  8  40 

.04'4Silanco  .43  .40  .41 

.75  ,Sil  Miller  1.87  1.65  1.70 

1.70  jSil  Stand  2.00  2.00  2.00 

1.70  [Siscoe  .64  .60  .61', 

1.24  Stadacona  ..34  „34  .34 

.27  Stan  well  1.06  1.02  1.03 

2.50  'sip  Rock  6  9.5  6.55  6.60 

.46  [Sturgeon  .22  .IS'i  .22 

a. 12  Slid  Cont  ,15  .11*2  .14 

.08  Sullivan  3.00  2  97  2 

.14  iSurf  Inlet  .07',i  .07  .07 

.11  ISylvanite  1.48  1.42  1  .2 

400  iTaku  69'a  09*2  .09' 

•OT'a.TcckHugh  2  52  2  46  2..52 

.04'2Thom  Lun  .12  .ll'i  .11' 


[Tungsten  .25 
U  Mining  .25 
U  Asbest  3,70 
lUn  Keno  .13 
|Un  Lead  .68 
[Upp  Can  1.85 
Van  Roi  .10 


.36  lYukeno  89 
.34  Zenmac  1  IS 
1.96  I  CUI 

3.95  Bulolo  7.25 
.50  [Coast  Cop  3.00 
.23  iPend  Ore  6.60 
.25  'Yukon  Con  .60 


89  .80 

115  1.06 

Curb 

7.25  7.25 


Beau  Pow  Corp  7 
B  C  Sugar  95 
Brinton  P  Carp  70 
Brit  Am  Assce  87 
Brockville  Tr  60 


320  3.60 

.12’%  .12% 


Montreal  Curb  Market 


.68  Belle  Chib  .16 
1.76  IC  Candego  .39 
.09’4 'Emerald  1.40 


Can  Inv  F  .  6,4d  6.60  Excelsior  Life  105 

I  17  19  pa’t  Brass  com  .36 

30  Goderich  Elev  15 

Can  Indemnity  30  •  !gb&C  Inv  com  1 

Can  Fire  Ins  20  -  ;,Gt  Plains  com  8 

Can  Super  Oil  12’4  13 'a  Gt  West  Life  550 
CWNat  Gas  cm  68  - iGuar  Co  of  N  360 


. . . .  iDefroit  I  Bridg  20 
.  .  D  Can  Gen  Ins  240 
75  Dover  Indus  8 
Eastern  Trust  20 
eg''  Emp  Life  25Pd  17 
fin  Essex  Pack  com  1 
75  Excelsior  Life  105 
IQ  Galt  Brass  com  .36 
Goderich  Elev  15 
■■  ■  •  GB&C  Inv  com  I'i 
;_;,'iGt  Plains  com  8'4 
13',  mt  Tito  sso 


Ventures  2.3.00  22  50  22.87  jPcnn-Coblt  ..36 


.41  Villbona 
1.70  Violamac 
2.00  iWaite.Am 
.61  ',i  :  Wekusko 


03’i  .06  Pershcourt  -  .52  .45 

1.47  1.50  !Qu  Smelfg  .09',i  .09 


14  50  1375  14.59  Weedon  Py  .63 


'ive.'-t  Malar  .05'a  .05', b  .05'%'  Oils: — 


|W  Ashley 
:  Will'Cy 
!  Winchesler 
j  Windward 
!  Wingait 
.  Winora 
Wr  Haig 
I  Yale  Lead 
Yellni  ex 
Yk  Bear 


'A.iax  Pete  1,6 
C  Snuthn  1075 


1 .60  1 .65 

10,12  10.62 


.06  iCent  Exp  10.37  10.12  10.37 

.'IO  Gaspe  Oil  .3.40  2.90  3.25 

.05  ,Genl  Pete  9.00  9.00  9.00 

06  ;  Do  -A’  9  00  8.Z5  8.90 

2  20  IN  Pacalla  .12',i  ,11  .12, 

.48  Pan’iWest  .66  .60  .64 

.10  {Tor  Anier  .70  ,66  .67 

1.60  Westburne  1.02  1  00  1.09 


CWNat  Gas  cm  68 
Cawtha  Apts  26 
C  W  Chase  Unit  48 
Colonial  S'ship  70 
Commerc’l  Life  lOu 
CmwealthInt  5.25  t 
Confeder  Life  390 
Cons  Theatres  A  544 
Cons  Theatres  B  1% 
Continental  Life  51 
Cooksville  A  14 
Cooksvilic  B  10 


■■••Guar  Rlty  Pr  40 
52  Halifax  Insur  8  10 

{Hudson's  Bay  25  26 

15  Imperial  Life  36  39 

•^0  Ingram&B  Pr  102 

•  ■  lint  Holdings  11  15 

6’4  Laprairie  com  10*4  14 
2’,4,Lapiarie  pf  85 
..{Ldn&CInv  Apf  30 
17  iMfti.s  Life  4.50 

13  'MLJ\lilling$lpf  0.80 


(sked  Bid  Asked 

....  Monarch  Life  150  .  . . 

. MtlC&DSvgsBk  43  45 

25  {McArthurCh  cm  3  .... 

23  iMcCarthyMill  AS  7 

.  .  McCarthyMill  B  1  3 

9  NatLifc  25'rrPrt  63 
...  [NBrunsTel  com  10  12 

19  Nova  Scotia  Tr  140  .... 
2  'Oland  Brew  A  10  12 

_ Oland  Brew  B  7  9 

., -Ontario  Tob  pf  6  .... 

17  [PclleiBrew  com  I'j  3 
2'4  Provcl  Bank  15',a  161,4 
9%  Ritchie  C  Stn  pf  8  .... 

580  iRobin  J&W  pf  27  .... 

....Sawyer  Massey  2  .... 

.  . . .  ISciberling  com  9  .... 

10  ISherbrk  Trust  150  .... 

26  SovgLife  25'%Pd  60  .... 

39  'StdFuel  4Vt%pt  34  3* 

. ,  Stanfields  A  10  12 

13  Sun  Life  Co  164  170 

14  Tor  Gen  Ins.  8  .... 

....  United  Sfl  A  pf  24  26 

....  WaterlooMfg  cm  7  9 

....  West  Assce  com  82  .... 

....  Western  Lilc  2.3  .... 


MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  &  Co. 


Closing  quotations  Sept,  2,  1952  I 
Bid  Asked  I  Bid  Asketl 


Bid  Asked  '  B'd  Askeni  Bid  Asket 

4  9,5  5..35l*lncoi p  Invest  11.36  12.28>Mass  Inv  Tr.  39.78  43.0, 
404  4.38  Inl-Am  Inv,  10.39  11.421*  Do  2  F  Inc  17.87  19,3: 


•Affil  Fds  I  C  4  9.5  5..3j*Incoip  Invest  ll  .io 
•Am  Bus  Sh  4  04  4.38  Inl-Am  Inv,  10.39 
BManced  Fd  lB.(i2  18.26  Inv  M^ut  of  (2  6.49 


Investors’  Indices 


•Boston  Fd  I  2.3.32  2^51, 'K^v  Lust 
•Bullock  FuniJ  24..’3  26.^^  Do  B-2 
Can  Inv  Fd  6  a8  7.00  Do  B-3 

Cmwlth  I  C.  5.29  5.8!  [•  Do  B-4 

Corp  Invest  .  .5-97  8-29'  Do  ^-1 

•Dividenii  Sh.  1  94  2.14  Do  K-- 


TO  31  'Kev  Cust  B-1  26.57  27.79|  Res  n(  Can  6.13 
26.88  *  Do  B-2  .  24.75  27  OOj  Timed  Inv  F  4  .50 


6.971  Mut  Accu  Fd  14.00  15.0.1 
7.791  Res  n(  Can  6.13  6.7  I 


Do  B-3  18.4.3  20.11  •.  Well  F  Inc  20,72  22.6i 

Do  B-4  xd-  10.92  11.92  Investment  Companies 

Bo  K-l  ::  27.99'  ?  ?? 

c  «  ••J  *30  &Q  Tfi  NA  Tr  Sii  53  5.10  , . 


Keyboycon  .08*3  -08  .08 

Kirk  Hud  1.17  1.10  1.10 

I  Kirk  Lake  .90  .80  .85 

iKirk  Town  .14'%  .13'%  .14'% 


Nor-Acme  1.00 


'Ladulama  .29 
IL  Dufault  1.12 
Lake  Ling  .25 


Estella  1.24 

[Eureka  1.57 

{Eurck  war  .80 


.06%  .06',;|l-Osu 
1.30  1.33  {L  Shore 


Falconbr  18.75  17  25  18  75 


60  ILamaque 


90  2.99  Fed  Kirk  .08 

10%  .10%  Fed  Pete  10,12 

7.)  5  75  Ftnimore  .92 

66  .68  Fenim  wts  29 

49  1.40  [Frobisher  7.65 

00  4  40  iFrobis  wts  164 

70  2  70  (Geneva  22 

40  4  70  .Giant  YK  10  25 

I'"  .  .79  (Lillies  .06'. 

.22V*  .22 ',a ‘God's  Lake  .59 


!’  P--1  "ad 
'Lapaska  .04' 

u  .03;, 

■  Lavalie  .00 

Leitch  1.13 

[Lencourt  .21 

iLcxindin  .03' 

iLomega  .04’ 

'Louvirourt  .25 

Maresra  195 

McDonald  1  15 


Norgold 

.04'% 

.04 

.04 

Norlartic 

.24 

.21 

23 

Normetal 

5.15 

5.00 

5,15 

Norpick 

.08 'i 

.08 

.08'% 

N  Denison 

.12'.2 

.11'% 

.12% 

Nor  Inca 

.06 'i 

.06 ‘,2 

.06 ',i 

-North  Can 

.85 

.82 

22 

Northland 

.05 ’i 

.05 'i 

.05% 

Xu  bar 

.0.3 '2 

.09', 

.09',, 

Obaska 

13'.2 

■12'2 

.13 

OBrien 

1.24 

1.17 

1.18 

{04  .04*4  Ocama  .06 

'(13  J)3'4  0kalta  3  95 

,09  .09  O'Leary  ,18' 

1.12  1.12  .Oiunitraiis  .04' 

.19'!  .21  Ont  Pvrit  2.35 

.nS'a  .03'i'o  Pyr  A  w  .0.3 
.04'.  .Oi'iiO  Pyr  B  w  .61 
2,3  .24'a  Opemi.ska  2  0-5 

190  1.9'’  lOr','.  09 

l.OO  MO  lOsisko  .84 


High 

186.4 

Low 

ISO.l 

High 

185.1 

Low 

164.9 

103 

(Dominion  Bureau  of  Statistics)* 
Stocks  (Totai)  .  . 

474.8 

389.0 

456.3 

400.2 

11 

Machinery  and  Equipment . 

613.5 

459.6 

586.2 

468.1 

10 

Pulp  and  Paper  . 

125.3 

95.7 

155.2 

115.7 

4 

Flour  Milling  . 

166.1 

105.3 

181.5 

155.0 

5 

Oils  (Refining)  . 

410.5 

300.8 

310.5 

255.3 

10 

Textiles  and  Clothing . 

128.3 

106.9 

113.9 

101.0 

14 

Food  and  Allied  Products . 

474.9 

406.9 

401.5 

338.0 

10 

Beverages  . 

3125 

232.2 

301.2 

260.0 

16 

Building  Materials  . 

143.5 

113.0 

158.0 

127.8 

2 

Industrial  Mines  . . . 

193.0 

151.0 

190.9 

167.7 

82 

Industrial  Stocks  . 

4140 

261.7 

422.8 

364.0 

2 

Transportation  . 

10.5.9 

97.7 

lon.o 

88.6 

2 

Telephone  and  Telegraph  . 

150.3 

129.8 

1,50.9 

132  6 

11 

Power  and  Traction . 

179.4 

144.8 

177.0 

164.2 

15 

Utilities  Stocks  . 

160.0 

1.36,7 

152.6 

137.9 

8 

Bank  Stocks  . 

Aug.  21  Aug.  14  Aug.  7  Year  Ago  ‘Grp  S— Steel 


175.3 

176.2 

177.8 

167.9 

439.8 

445.2 

438.9 

415.2 

521.5 

522.0 

524.2 

589.4 

133.2 

153.7 

148.0 

120.1 

153.9 

152.4 

155.1 

141.7 

297.4 

298.1 

296.3 

364.8 

106.7 

103.6 

106.6 

118.8 

376.2 

373.5 

376.1 

416.0 

298.9 

301.2 

298.5 

277.7 

142.4 

146.3 

148.7 

126.1 

179.1 

180.0 

181.4 

172.5 

376.4 

386.1 

390.8 

323.3 

94.9 

94.9 

94.4 

100.3 

141.5 

141.0 

145.4 

140.8 

168.7 

170.3 

172.5 

161.0 

152.6 

151.7 

151.3 

137.3 

S.B  V  AiADlFET  Celanes  Cp  xd  42%,'Reming  Rand  19' 

N.Y.  STOCK  MAKKt  I  Chesap  &  Oh  M%  Hiepub  Steel  41» 

Closing  quotations  September  2.  1952  Gas  13%  Ichenfiy^Ind  27'' 

Air  Reduction  2S’4'Int  Tel  &  Tel  18',b  Com  Solvents  20 '.'j  gears  Ri^tbuck  58' 

Allied  Stores  39',ilJohns  Manville  76  Comh’ Edison  34  .ghen  Qj]  751 

Allis  Chalmers  53%  Kenn  Cop  78',4  Cons  Edis  OT  33  a.g'jnclair  Oil  43' 

American  Can  33', i  Liggett  &  My  65%  Crane  Co  xd  33%  Socony  Vac  36’ 

Am  Gas  &  El  59 ',4  Lockheed  Air  23%  Deere  &  Co  33%|go  pacific  new  43' 

Amer  Locomo  20 'i  Loews  Inc  13%  Delaware  &H  51  g^mh  Railway  67’ 

Am  Radiator  14%] Merck  &  Co  25%  DLtill  Seag  gfj'jlsund  Brands  26' 

Amer  Smelt  44%  Monpnto  C  S°i*8nupont  au'i'Stand  Oil  Cal  58' 

Am  Tel  &  T  1^  iMontg  Wd  xd  63,2  E  l  DuPont 

Am  Tobacco  56^8  Motorola  Eastern  Airi  £^,4  wps 

Anaconda  C  45''2  Nash  Kelvin  21%  Eastm  Kod  xd  .ginripKaWer  38 

Ari?iour  &  co  9%lNat  Distillers  26'i.  Erie  RR  .  ^IJi.SUi'iebakeT  ^ 

Af-hicn  T'A-A'F  9r)’i  Nat  steel  47*4  Gen  Electric  63’a  leT^as  LO  db 

Atlantic  Ret  33  !NY  Central  19‘,4  Gen  Motors  60%  2pth  C^t  Fox  16 


Anaconda  C  45'2  Nash  Kelvin 
Armour  &  Co  O’slNat  Distillers 
Atchisn  T&S'F  93’!,  Nat  Steel 
Atlantic  Ret  33  |NY  Central 


I  Gen  Electric  63%  TexasCo  56i 
I  Gen  Motors  60%  20th  Cent  Fox  16 


Baldwin  Lima  10  |Nor  Amer  Av  16’,  B  F  Goodrich  eS'.ilUnion  Carbide  65! 

Balt  &  Ohio  22’4  Northern  Pac  7.3*.  Goodyear  Tiie  44  .Union  Pacific  114 

ilndix  Avia  55’,  Pennsylv  RR  19’,  Grumman  Air  27''2lUnit  Aircraft  J: 

ilth  steel  51'4'Peniysylv  RR  25',  {Gulf  Oi  52%  Unit  Airlines  2', 

Rm’rien  Co  54 ' •,  PCDSi  Cola  10  |  Homestake  M  37  US  Rubber  2*1 1 

BSdd  Co  i9i'*Phfn.n,  pp(.  .TO',!  Illinois  Cent  74'%!US  Steel  4fV 

Canada  Dry 
Can  Pacific 


•Basis:  Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1932, 


si'i'PeniWylv  RR  251,  {Gulf  Oil 


52%  Unit  Airlines  2' 


54 ',2  Pepsi  Cola 
13',  Phillips  Pet 
10  iPiibSEI&G 
35'4  Pure  Oil 


Caterp  Tract  57  |  Radio  Corp 


Homestake  M  37  US  Rubber  2-4t 

Illinois  Cent  74‘%!US  Steel  4f3| 

Int  Harvester  33  Westinghouse  4(  tl 
Inter  Nickel  45’ii  F  W  Woolwrth  431 
Inter  Paper  SO’,  Voungst  S&T  44- 


WINNIPEG 
STOCK  EXCHANGE 

August  39th.  19S3 

Supplied  By  Sbearsnn  Hammill  &  Co 


Anglo-Can  Oils  Ltd.  . . 
Ashdown  Hardware  ‘A’ 
Do  'B' 

Beaver  Lumber  pfd . 

Do  'A'  . 

Do  com  . 

Bird  Construction 
Central  Nor.  Airways  *A 
Do  -B’ 

Cdn  Fire  $10  P  V. 

La  Compagnie  /onciere  de 
Manitoba  Ltd. 

Crescent  Creamery,  pfd.  . 
Federal  Grain  com.  'A' 


Do  pfd . 

Fisher  Sc  Burpee  'A'  ... 

Do  ‘B  rts.  . . 

NVSC  Do  -B'  . . 

General  Discounts  . 

Great  West  Coal  'A'  _ 

mill  &  Co,  Do  'B'  . 

Bid  Askco  ,  Great.  West  Life  Assnce. 

7  75  ^  Gt.  West  Saddlery  com. 

1.3  on  Monarch  Life  40'7o  Paid 

17  7,1  IS  no  Mclvor  Drilling 


25  00  25 JO;  Do  Class  ‘A’ . 

11.50  - 1  Do  com. 

S25  —  Weiteel  Products  tnew) 

6  00  —  Wilson  Stationery  com. 

7.00  ••  -  I  Do  pfd. 

10  12 !  Winnipeg  Electric  pfd. 

1012!  Do  com . 

580  00  Mines  and  Oils— 

24  00  .  .  '  Bruce  Cons 

140  00  jC.  &  E.  Corp.  .  . 


32.25  I 
46  00  52  00 
23.00 

29  00 

95  00  100  25 

96  50  97.50 


I  f  / H  1  Much  has  been  said  about  the|e\prv  political  philosophy  'of  li.ese  visits  are  reflected  In  gov- 

ifCU/  1  ill  I  need  for  Anglo-American  unity.  genius  of  the  late  Pre'iden-  foment  policies. 

r  IB  I  ••  l£v‘in  appropriating  to  his  own  The  labor  men.  who  speak  well 

Irnn  rrndurtinn  iment  between  Washmgton  and  Lon-  ^  still  sometimes  contrive  to  sound 

nun  I  lUUULllUn  ‘t  «  the  ISaS  professor  wilham  Gra-  ""  occasions  as  if  tdey  be- 

the  United  States,  as  the  most  , _ _  longed  to  an  oppres.sed  class,  stand- 

powerful  nation  on  earth,  and  that  ,^"’™  ^ \a,e  to  descr.ic  influential 

'  (The  following  was  received  here  I  Much  of  the  effort  seeks  the  re-  ^ast.  imponderable,  ever-changing ,  1^*“  middle-class,  self-suppnrt.m.  i.ndienant’v  seeking  just  duel 

from  the  U.N.  Information  Centre  ^ placement  of  scarce  coking  coals  equilibrium  of  forces— the  British  ' c-‘*2P7i  &  J  m  r  said  in  pyt  -  denied  them 

iin  Geneva).  in  France  by  the  use  of  Saare-Lor-  Commonwealth  of  Nations.  Wealth  comes  only  from  produc-  jnat-ca-  harder  be  the  intention 

Geneva  -  The  problem  for  steel  raine  coals.  The  manufacture  of  jhe  Commonwealth  represents  a  tiom  and  all  that  the  wrangling  able  a" d  independent  labor 

makers  today  is  to  transform  their '  coke  from  these  coal.s  has  prog-  triumph  of  common  sense  over  grabbers,  loafers  and  jobbers  get  to 

i  production  methods  so  as  to  make:>'cssed  greatly  during  the  past  few  contains  elements  of  the  deal  with  comes  from  somebody's  i  now 

:tbo  hoc*  nnceihia  iica  nf  ovaiinbia  1 'cai's  b.v  three  new  proccsses.  two  nlrl  British  rolonial  empire,  of  a  toil  and  sacrifice.  Who.  ther.  is  he  ‘  ^  _ 


27  ,50  28  30  l^cth  Cdn  Mortgage  units  32.00 


I4.,50  14,75 1  Central  Man 


18  00  18  75  ^orth  Star  com .  7,50 

44  00  50  00  Reliance  Gram  com .  30 

33  50x  .36.00  Shea's  Brewery  'A’  .  14  87 

6.50  j  Do  B'  29  00 

3.00  .Sovereign  ifLe  25''7.  Paid  62  00 

20.no  - 'Traders'  Building  A.ssn.  22  30 

’  United  Can.  Shares  .  10.25 

43,00  Unit  Grain  Growers  'A'  .  18  00 

So.OO  I  Western  Can  Brew  18  00 

18  25  ....  Western  Grocers  pfd  28.50 


32.00  'Cryderman  G  M.  . 

7  .50  8  00  Dickstone  Copper  . 

30  Flm  Flon  C 

14  87  .  ,  Forty  -  Four 

29  00  29.25 1  Gold  Lake 

62  00  65  00 'Great  Falls  M.  *  S 

22  50  Gunnar  . 

10  2.5  I  Island  Lake  . 

18  00  ;;;;i>ia''''e' Oils . 

15  00  .Packsack  . 

28  50  "  "  :  Red  Cloud  . 

I  Rice  Lake  . 

_  '  Scotia  Gold 

I  Security  Freehold 
Star  Lake 
Winn  River  Tin 


_ _ _  THE  riNAXClAL  TIMES.  SEPTEMBER  .t.  1952  1 1 

U.S.  AND  COMMONWEALTH  politicians  cf  every  country  and  tions  are  examined  and  the  reaultt 
Much  has  been  said  about  the, every  political  philosophy  of  H.ese  visits  are  reflected  In  gov- 

eed  for  Anglo-American  unity.  genius  of  the  late  Presidenr  ernment  policies, 

lut  thus  means  more  than  agree-  ,  ann-onriating  to  hi«  own  The  labor  men.  svho  speak  well, 

tent  between  Washington  and  Lon-  [,fes  T  phl^TseThat  Sad  pee^com^  still  sometimes  contrive  to  sound 

on.  t  the  ‘n  1883  bv  Professor  William  Gra-  ""  as  if  they  be. 

he  United  States,  as  the  most  aotcru.c  lor.ged  to  an  oppres.sed  class,  stand- 

lowerful  nation  on  earth,  and  that ,  ~  ,  a’a  i  «  ciac.  self  tunoort  n-’  at  tne  door  of  the  influential 

ast.  imponderable,  ever-changing , ih*-  middle-class,  self-suppnrt.ng  mdienantlv  seeking  just  duel 

quil.bnum  of  forres-the  British '  cisen  Sum  n  er  said  m  wnic<;  ‘hTve  be^n  denied  thenv 


;the  best  possible  use  of  available  "aw  proces.se.5  two  British  colonial  empire,  of  a  toil  and  sacrifice.  Who.  ther.  is  he,  _.  .  .v.,,.. 

05ii  06  *  raw  materials,  according  to  a  Swiss  "’hjch  have  been  perfec  ed  on  partnership  of  self-governing  who  provides  it  all  '  The  Forgotten  5  ^ 

:oi  ;02  isteel  expert.  Robert  Durrer.  He  la"  industrial  scale:  the  extensive  and  equal  nations,  of  independently  Man.  .  delving  away  in  patient  in- 

•0U«  -02  stresses  that  this  calls  for  a  rever- ' '^instruction  program  for  coke  minded  Asians  voluntarily  chocs-  dustry.  supporting  his  family,  pay- ;.jon  of  the  workers*than  ever^be" 
•0  sal  of  certain  present  trends  and  i''^ns  is  leadmg  to  a  considerable  ,0  remain  in  a  loose  association  U.g  h.s  taxes  casting  his  vote,  sup-  In  th;  ”  %,rouirs  arcec  th^ 

•01  02  , _ . _ .. _ _ _ ...increase  in  the  proriiirtinn  of  ffa.c  a  ma.ia.t  .  ,  .  lure  in  .nese  rircumstanres.  tne 


WHEN  ONLY] 


ceiXls,  . Ai  A9  cenain  presenT  trenas  ann  .r  - -  inurtiu  m  a  ir.e  n.s  taxes  casTir.g  hjf  vote,  sup-  It^  nmirrctarrAc 

Security  Freehold 2  25  230  for  further  practical  arrangements  ;  the  productum  of  gas  with  their  former  imperial  masters.  I poj-tmg  the  cnurch  and  the  school  .  unions  can  hardlv  be  looked  uoon 

star  Lake  .  .001«  .01  for  adaption  ''without,  delay"  of  B^firence  and  of  .still  .sub.iect  .Africans  being  j,e  is  the  only  one  for  whom  as  humble  surn'iantt  they  reo^e" 

Winn  River  Tib  . OIU  02'4  , future  processes  of  iron  production  _ jn^de  to  methods  of  preparing  prepared  for  independence  by  tho.'e  Dsovision  in  the  area'  sent  a  -Titpri  ^nire  nn  CTni'-Pi-nnfpnt 

-  to  the  raw  material  con^d.tions  of  ^a^e^o^rSof  "he'n'en'ayJlo;  "  H.Sr%iL‘fon"s '  °  L'crambie  and^^^^^  dare  !gnoT"Therspeak"  forse":u?9 

Each  mile  of  railway  track  in  our  earth.  fines  without  sintering^hem  But^  ft  rerVists-  It  wor^  *  ' ‘dP  Toi gotten  Man.  He  works  he  and  well-paid  members  not  badly 

Quebec  has  more  than  800  people  |  Professor  Durrer's  views.  and  ;,n  specially  adapted ‘bl«t  furnaces  ®  The  srgniffr^nce  of  th^  for  Amer- ; Ssnerally  he  prays-but  he  used  wage  slai-es.  and  tneir  roun- 

to  support  It:  in  Saskatchewan | those  of  experts  from  five  other, and  in  the  low-shaft  furnace  New  ,ransi«  not  o?ten  ^cognized  What  •'''’S-V  Pa>'f.-  Z'ad  of  it 

there  are  fewer  than  100  persons :rcuntrie^  are  contained  m  a  report  developments  in  blast  furnaces  a  t  means  is  that  London  todav-  Roosevelts  new  deal  and  its  honorable  status  gives, the 


per  mile  of  track. 


WILL  DO 


5e» 

V  '■(.010  ouNca  A 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leoiding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


Abltibi  Poiver  i  Paper  Co. 

.Acme  Glove  Works  Limited 
Agnew-Surpass  Shoe  Co. 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  &  Paper  Co.  Ltd. 
Angin-Huronian  Mines 
Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service 

Banqiie  Canadierne  National* 

Bank  of  Alontreal 
Bank  of  Toronto 
Eanmin  Co.  Ltd. 

E.ithurst  P  A  P  Co. 

Beanhran  Corp 
Folding  rorticelil  Limited 
Belgium  Glove  A-  Hosiery 
Bell  Telephone  Co.  of  Canada 
Belleterre  0"Ober  Mines  Ltd. 

The  Borden  Company 
Brarilian  Traction  Light  Sl  P.  Co. 
British  .American  Oil  Co. 

British  Columbia  Forest  Products 
B.C.  Packers  Company 
B.C.  Power  Corp.  Liniited 
Broulan  Reef  Mines 
Bruck  Silk  Mills  Ltd. 

Bulolo  Gold  Dredging 
Burns  &  Co. 

Calgary  &  Edmonton  Corp.  Ltd. 
Canada  Crushed  &  Cut  Stone 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Machinery  Corp.  Ltd. 
Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  I.ines  Limited 
Canada  Wire  &  Cable  Co. 

Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  &  Foundry  Co. 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co. 

Canadian  .Malartic  Gold  Mines 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  I'tilllies  Ltd. 

Canadian  Wallpaper  Mfrs. 

Canadian  Western  Lumber 
Canadian  Western  Natural  Gas 
Canadian  ivestinghouse 
Catelli  Food  Products  Limited 
Cochenour-IVillans  Gold  Mine* 
Commonwealth  Inter.  Corp.  Ltd. 
Coniaiirum  Mines  Ltd, 

Cons.  Mining  4-  Smelting  Co. 
Cooksvdlle  Co.  Limited 
Corporate  Inve.stors  Ltd. 

R.  L.  Crain  &  Co. 

David  &  Frhres  Ltd. 

Davies  Petroleum  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co-  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 
Dominion  Glass 
Dominion  Malting  Co. 

Dominion  Steel  A  Coal 
Dominion  Stores 
Dominion  Textile  Co.  IJmlted 
Dominion  IVooIlens  i  Worsted 
Donohue  Bros. 

Dupuis  Freres 

East  Sullivan  Mines  Ltd. 

Fddy  Paper  Co 
Enamel  &  Heating 
T.  H.  Estabrooks  Co.  Ltd. 

Falconbrldge  Nickel  Mines 
Famous  Plavers  (Canadian) 

Federal  Grain  Co. 

Foundation  Co.  of  Canada 
A.  J.  Freiman  Limited 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp. 
General  Steel  Wares  Limited 


Golden  Manltou 
Great  West  Coal  Co, 

Guaranty  Trust  Company  of  Canada 
Gypsum.  Lime  and  Alabastine 

Hendershot  Paper  Co. 

HoIlUiger  Cons.  Gold  Mines 
Home  Oil  Co.,  Limited 
Frank  VI.  Horner  Ltd. 

Hudson  Bay  Min.  tc  Smelting 

Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Can.  Limited 

Investors  Mutual  of  Canada.  I.imlted 


Labatt.  Jo.bn 
La  I.uz  Alines 
Lake  Diifault  M  Ltd. 

Laprairie  Co.  Ltd. 

Laurentide  Acceptance  Corp. 
Leitch  Gold  Mines  Limited 
Leverage  Fund  Co. 

Loblaw  Groceterias  Co. 

Maeassa  Mines 
MacKinnon  Steel  Corp. 
MacMillan  A  Bloedel  Co.  Ltd. 
Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 
Alassev.Harris  Co.  Ltd. 

McArthur  Chemical  Co.  Ltd. 
McCoIl-Frontenac  Oil  Co. 
McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 

Robert  Slitrhell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotis'e  Co 
Mount  Royal  Textiles  Corp. 
Alurphv  Paint  Co. 

National  Steel  Car  Corp. 

New  Calumet  Mlnei 
Noranda  Mines  Limited 
Northwestern  rtilltles  Ltd. 

O'Brien  Gold  Mines  Limited 

Pacific  Petroleums 
Pamour  Porcupine 
Penmans  Limited 
Petroleum  Incomes  Ltd 
Placer  Development  Limited 
Powell  River  Co. 

Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  Limited 
Purity  Flour  Mills 

Quebec  Power 

Reitman's  Limited 
Resources  of  Canada  tnv.  Fund 
Robinson.  Little  A  Co. 

Royal  Bank  of  Canada 

St.  Lawrence  Corp. 

San  .Antonio  Gold  Mines 
Shawinlgan  Water  *  Power 
Sherwin  Williams  Co.  of  Canada 
Shirriff's  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  Mines 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Slscoe  Gold  Mines  Ltd. 

Slater  Co. 

Southern  Can.  Power  Co. 
Standard  Paving  A  Materials 
Steel  Co.  of  Canada 
Srowell  Screw  Co.  Ltd. 

Sullivan  Consolidated 

Sun  Life  Assur.  Co.  of  Canada 

Supertest  Petroleum  Prod.  Ltd. 

Dniled  Amusement  Corp. 

United  Grain  Growers  Ltd. 
United  Steel  Corp.  Ltd.  • 

Ventures  Limited 

Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
Wesley  Mason  Mills 
Westeel  Products 
Western  Grocers  Limited 
Woods  Mfg. 

Zeller's  Limited 


The  Hnancial  Tfmes 


5  rcunirie._  are  coniaineam  a  lepori, developments  in  blast  furnaces  and  it  means  is  that  London  todav-  Roosevelts  new  deal  and  ;t5  ,,niors  anrf  the,  ^  ^e  w' 

-  TrenHstn  TerhnnVn^  improve  thpir  ef-,  pulled  in  opposite  directions  bv  Its  imitations  in  other  countries  have|i^,"  °  *  M^e’^  S  members  o..li?a- 

gy  "  published  m  Genev^S""^' a^v^^  aX™nLual“nd"  Icon^rn' IhVmseh-es'^wU^ 

United  Nations  Economic  Commis-,of  new  steels  such  arweW^We  tn  FT;onran  ''^'na.ns  forgouen-The  ^f  the  whole  nation  while  maintain- 

sion  for  Europe  .ECE>.  The  report  ".U^^nrh'^^t-res.'lta^^^  Tnd'^mt  -c  the.r  vigilance  in  matters  of 

iis  the  first  of  a  .senes  designed  to  resolution  of  - - -  pensions  and  hours  of  work. 

j  assist  business  men,  government  of-  Technical  Progress  the  most  powerfur  forces  at  work  I  L.ABOR'S  OBLIG.ATION  -Ottawa  Journal 

fn‘^*klen*ahrp'L's't^o®f’'rirv^ilo^nmP^^  The  paper  by  the  German  expert,  in  the  non-Communi.st  world  Thus}  The  Federa;  cao.r.et  has  few 

ha^c  iron  and  stpol  makine  j  “Anglo- American  a?:reement”  can  moro  important  dates  in  its  year  Canada  s  primary  tpxti>  industry. 

^  , press  made  in  Western  Germany,  frequently  be  a  vital  first  .step  to-;  than  its  annual  meeting  with  dele*  the  country's  largest  manufactur.ng 

The'  annual  world  reouirernents overcome  two  ward  co-operation  with  that  larger  | -ations  sent  to  Ottawa  by  the  ma-  employer,  consists  of  7!)1  mills  lo- 
of  iron  ore  amount  to  some  250  miU the  scarcity  of  fuel  world  whose  support  is  crucial  to'jor  labor  union  Spokesmen  are  rated  in  260  cities  and  towms  scat- 

that  iron  production  is  proving  and  drestinrJork  over  THE  FORGOTTEN  M.AN  ,.r»  orr 

more  to  be  a  problem  of  raw  ma-  fe,v  yeaVs  to  improve  sinter  ha.  One  of  the  cleverest  of  the  tricks  /)  McDonalH,  Raum  ^  Honna 

terials.  "been  crowned  with  remaVkahlc  Franklin  D  Roosevelt  in  ’ 

"Resources  that,  were  abundant  .gucces..,  '  the  paper  stales.  Methods  kccpina  the  pre-  ;  INVESTMENTS  LIMITED 

only  a  few  decades  ago  are  near-  are  described  for  examnle  hv  -'idential  office  was  his  fw:s»inc  of 

ing  exhaustion,  and  in  the  very,  which  sintering  capacitv  has  been  ’he  phrase,  "the  forgotten  man.'  HEADOFFICE 

near  future^ the  consumption  of  ma-  , a, ^ed  by  TO-ino  per  cent  with  the  his  concept  of  the  new  deal  '  208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 

terials  at  the  present  rate  will  lead  , came  equipment,  and  hv  which  ,ho  In  Roosevelt's  lexicon  the  forgot-  _ _ 

to  a  .shifting  of  industries  and  to  ra-  ,igc  pf  a  particular  sinter  in  blast  ten  man  at  the  bottom  of  tne  econo-  - — 

dical  change.s  in  our  production  furnaces  produces  an  increase  of  mK  pvramid"  was  the  manual 

method.s.  So  far  as  concerns  iron.,  approximately  15  per  cent  ,n  worker"  who  v,  as  the  primary  vie-  T  R  .%  F  F  O  R  D  &  .4  S  S  O  C  I  .4  T  E  S 

gun  aTtho^uElTonTer^v  modlft^h^  throughput  capacit.v  together  with  tim  of  the  economic  crisis  of  the  etOLOGiCAL,  PfTROUU/M 

ft  win  aesnme  cnhc^ant?=i  *  .'aviiig  in  coke  of  .somc  10  per  thirties.  tNGimtmUG  and  managimint 

fore  lof  E  "^he  S^wiss  stLl^  fefhn7  "Promising  results  "  are  re-  Roosevelt  knew  a.s  well  as  any-  consultants 

cisn  suceest's^  *  ^  techni-  ported  from  studies  of  the  mami-  one  el.se  that  no  man  is  forgotten  in  WALK  HOTIL  BUILDins  -  IOTh  FLOOg 

Profefsor  Durrer  explains  that  '  Pig-iron  in  low-shaft  an  election  year,  at  least  until  the  CALGARY,  albirta 

while  about  one-tUntfetrof  ^he;[r'^'^^®n7pSa^^^  FHONI  61212  61224  ■  63112 

earth's  crust  consists  of  iron,  reduc-  Significant  developr^cms  fo  mf  hpprp-'fion  that  followed  the  g  TRAFFORD  R.  POT  P.  KLAUI 

tions  ,n  the  richness  of  available  ipj^ve^l  ma„S?rec  hi”  ,-1^:  -market  c.^ash  of  1929  fne  ur.empioy-  _  _ Ji__ _ J 

ores  make  the  production  process  ous  proccs.ses  are  described  ‘  f  '  -  - - - - - - -  - - 

more  and  more  difficult.  I -  '  || 


A  H.  McDonald,  Baum  Hanna 
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Aim  To  I'se  Any  Fuel  ! 

So  far  as  the  fuel  required  for! 
heating  and  reducing  the  charge  ini 
iron  production  is  concerned.  Pro- ; 
fessor  Durrer  states  that  coke  need 


no  longer  be  the  only  fuel  normall.v  Abenakis  2 


serves  are  also  not  inexhaustible, 
altho'jgh  much  larger  than  those 
of  coking  coal.” 

Professor  Durrer  concludes:  "Ow- 


dually;  it  cannot  be  made  abruptly, 
if  only  because  of  the  heavy  capital 
!  investments  in  existing  works. 
However,  all  the  practical  problems 
!  should  he  overcome  without  delay 
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MONTREAL 


I  information  describes  various  ef- 
i  forts  in  Canada,  France,  Germany 
'and  S'weden. 

Selected  highlights  from  the  five 
J  specialized  papers  are  given  be- 
!  low.  Practically  all  of  the  papers 
refer  to  the  three  main  technical 
developments  in  the  industry,  na- 
j  mely;  improved  ore  preparation 
'  methods,  the  use  of  top  pre.ssure  in 
'blast  furnaces,  and  the  use  of  oxy¬ 
gen  in  the  blast  furnaces  and  in 
'steel  making  proces.ses. 

Cnaadian  Expansion 

The  paper  by  the  Canadian  ex¬ 
pert  traceii  plans  for  the  expansion 
of  Canada'.,  iron  and  steel  indu.stry 
through  the  opening  of  ore  de¬ 
posits  and  by  the  application  of  va¬ 
rious  improved  production  pro¬ 
ces.ses 

I  It  suggests  the  great  interest  of 
;  other  countries,  with  relatively 
cheap  hydro-electric  power,  in  uti¬ 
lizing  electric  smelting  furnaces  for 
the  reduction  of  ilmenite  ores  to 
produce  two  usable  products:  teta- 
inium  and  iron  The  tunnel  kiln 
j  process  for  making  sponge  iron  is 
;  declared  to  offer  several  attractive 
:  features  for  countries  where  labor 
I  is  relatively  unskilled  and  not  too 
j  expensive  or  vvhere  the  establish- 
I  ment  of  small  scale  industries  is 
I  being  planned.  The  paper  also  de- 
;  scribes  recent  experiments  perform- 
!  ed  in  Canada,  some  of  which  --  like 
I  the  desulphurization  of  steel  by 
I  use  of  magnesium  —  are  being  tried 
Ion  a  commercial  .scale. 

New  Swedish  Methode 
!  The  paper  by  the  Swedish  expert 
;  provides  a  general  survey  of  re- 
I  cent  important  new-  methods  of 
I  iron  and  steel  production,  as  well 
jas  of  developmnts  in  the  methods 
I  previously  u.sed, 

J  A  diagram  shows  trends  in  the 
use  of  different  steel  processes 
since  1900  in  four  European  coun- 
,  tries  and  the  United  States.  Innova¬ 
tions  in  the  preparation  and  treat¬ 
ment  of  ores  are  indicated  such 
I  as  the  new  pelletizing  process  and 
jthe  method  of  dephosphorizing  ores 
j  by  leaching.  Various  methods  of  re¬ 
ducing  ores,  economizing  in  the 
j  use  of  coke  and  utilizing  lower 
grade  fuels  are  described  and  eva- 
!lued  with  respect  to  their  advant- 
iages  and  most  favorable  conditions. 

I  Developments 

i  The  Belgian  expert's  paper  traces 
‘  dev’elopments  in  the  Belgian  iron 
'  and  steel  industry. 

It  points  out  the  interest  of  Bel- 
I  f lan  technicians  new'  furnace  lin- 
lings.  and  explains  that  recent  re- 
;  search  is  being  directed  to  improv- 
;  ing  the  quality  of  Thom.as  steels, 
such  research  representing  a  com- 
;mon  effort  by  all  the  Belgian  and 
Luxembourg  steelworks  in  collabo- 
'  ration  vvith  the  Institut  de  Recher- 
|Ches  de  la  Siderurgie  in  France 
Some  of  the  results  obtained  are 
described.  The  paper  states  that  the 
modernization  of  the  industry  has 
I  also  extended  to  the  building  of 
the  new  coking  plants  required  to 
insure  adequate  supplies  for  blast 
furnaces,  and  the  extension  of 
'power  stations  serving  one  or  more 
iw’orks  with  a  view  to  better  utili¬ 
zation  of  the  sources  of  power  pro¬ 
vided  by  coke  ovens  and  blast  fur¬ 
naces. 

Research 

The  paper  by  the  French  expert,  i 
after  giving  an  account  of  the  mam 
characteristics  of  the  French  iron 
and  steel  industry,  describes  tech¬ 
nical  research  aimed  at  solving  the 
Industry's  present  or  future  diffi¬ 
culties. 
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You  do  less  fixing 
by  using  Dependable  Quality 


ANE  VALVES 


Pmore  Crane  Valves 

than  any  other  make! 

lETTlR  niFORMINO  DUPHItCM  VtlVS 

wear  and  tear  on  the  diaphragm. 

^  Increased  fiovv  capacitv  .  ,  .  reduced 

I  flow  re$i.<ianre  ,  .  .  tighter  seating  .  .  . 

lower  torque  and  fewer  turns  to  operate 
.  .  .  are  tv’picaJ  added  features  of  Crane 
Diaphragm  Valves.  Wherever  you  use 
them,  you  can  be  sure  of  outstanding 

Such  better  quality  and  greater  depend- 
ability  mark  Crane  valves  and  fittings  of 
every  t.'pe — and  assure  the  lowest 

I  ,  General  Officei  1170  leaver  Hall  Square,  Mantreal 

!  i-sasecs 

^  Ik  I  ET  TAIVES  •  FITTINGS  •  PIPING 
[WrAAlMlb  PIUMBING  .  HEATING 

NATION. WIDE  SERVICE  THROUGH  BRANCHES,  WHOIISAIIRS  Gad  PlUMlINO  AND  HEATING,  CONIRACTORi 


No.  1615  Diaphragm 
Valva->lren  Body, 
Neoprene  lined 


CRANE 


QmaJliati 


:  ‘  THE  FINANCIAL  TIMES,  SEPTEMBER  5, 

INDUSTRY  GROUP  jha?  mpt  the  Ipgislature  and  s 
MARKET  TRENDS  ,a  votp  nf  ponfidencp. 


imiRht  happily  be  married  to  such 


sociation  of  German  Machine  many's  foreij?n  exchange  control 
Builders,  could  not  have  ,  been  will  deny  scarce  dollars  for  the 
achieved  without  the  medium  of  the  establishment  of  subsidiary  plants 
Trade  Fair.  Others,  it  is  admitted,  abroad  whose  products  fould  mere- 
acquired  only  useful  contacts  and  ly  compete  with  the  exports  of  the 
valuable  experiences.  Canada  is  a  parent  company  at  home,  it  is 
new  market  for  the  German  capital  understood  that  foreign  exchange 
goods  industry  and  many  adjust-  will  be  granted  for  enterprises  that 
ments  to  local  needs  are  required,  promise  to  stimulate  and  promote 
But  there  has  been  an  air  of  optim-  the  latter. 

ism  in  Bonn  and  Cologne,  that  in  funds  could  be  raised 'in 

many  cases  Canadian  requirements  central  bank  would  be 

—  which  include  technical  measure- :  [.^gppjpp^  however,  and  there  may 

ments  and  promptness  of  delivery  interesting  investment  oppor- 

—  can  eventually  be  met.  jtunilies.  In  particular  some  of  the 

Capital  Required  !  funds  that  came  via  Switzerland 

That  this  will  involve  initial  in- ^  from  Europe  in  the  past  two  years 
vestment  in  consignment  ware-  and  which,  for  lack  of  more  direct 
houses  and  sometimes  assembly  employment,  were  rather  reluctant- 
plants  is  appreciated.  While  Ger-My  placed  in  portfolio  investments. 


[every  day  might  well  become  a 
[growing  market  for  the  high-quality 
(luxury  goods  in  the  field  of  textiles 
[and  leatherware  in  which  Austrian 
industry  has  achieved  a  high  repu- 
jtation.  That  Empire  Preference 
renders  today  many  a  product  non¬ 
competitive  is.  a  point  which  was 
raised  in  the  Export  Department  of 
I  the  Austrian  Manufacturers’  Asso-j 
ciation  as  it  has  been  in  other  1 
capitals  of  the  continent. 

22  Per  Cent  Devaluation  Indicated 
•with  France— j 


Agnew-Surpass  Shoe  Stores  Limited  Appoint 
Manager  of  New  Toronto  Store 


ventures. 

At  any  rate,  the  German  discov¬ 
ery  of  the  Canadian  market  should 
open  an  interesting  new  chapter  in 
Canada's  trade  history  and  broaden 
the  mutual  flow  of  goods  between 
the  two  countries.  Expert  sources 
here  predict  that,  given  a  generally 
favorable  international  climate,  it 
will  become  at  least  twice  as  large 
within  the  space  of  five  years. 


Prepared  by  I  If  Mr.  Bennett  feared  to  meet  the 

,  THE  WESrtR^\^^cn|\  coMr.4XY  ;  le£L'’ature.  or  if  he  met  it  and  were 
Vanrou\er.  Canada.  immediately  defeated,  the  Crown 

The  following  Industry  Group  In-  properly  call  on  Mr.  Winch 

dexes,  based  on  Toronto  Stock  Ex-  or  someone  else  to  form  a  govern- 
change  statistics,  are  different  from  ment  which  .seemed  to  have  the 

the  usual  type  of  stock  indexes  This  .r 

U.  ,  ,  confidence  of  the  legislature, 

because  they  arc  weighted  bv  me 

trend  of  the  general  market  These  ^^r.  Bennett  s  duty,  accord- 

charts  enable  an  Investor  to  see  at  a  ing  to  tlie  constitulionalists  to 
glance  how  the  stocks  ol  a  certain  avoid  the.sp  eomolications  bv  ineet- 
Industry  are  performing  relative  to  .  .u  ,  ■  i  ,  i 

the  general  market.  without  delay 

FAVORABLE;  If  an  individual  Indus-  "hd  seeking  a  vote  of  confidence 
trv  Group  ts  performing  better  (rising  Meanwhile  he  is  bound  to  find 
faster  or  declining  sloweri  than  the  his  two  non-elected  mm- 

general  market,  the  Index  will  show  ,  ,  ,  , 

a  rising  uend.  =•  'omporary 

UNFAVORABLE;  The  index  will  show  ’•'uhf  to  remain  in  the  cabinet  with- 
«  dechnine  trend  If  the  indu5U>  frrouo  out  rloction  by  the  people, 
it  performinc  worse  (ns;n2  s*o^^er  or  u  a.  /  _i 

,  .g  .  s  a,.  -7.  confu5inj2.  ?»nri 

declining  faster)  than  the  general  , 

market,  mnmhor'  of  the  Social 

These  tr.rlexes  do  rot  riedict  fhe  Credit  uovrrnmcnt  havp  had  little 
market  trend  of  anv  Ird.istrv  Grouo  ,  ,  , 

Rather,  they  serve  the  DiirDO>=e  of  re«  10i.i5lati\e  experience  makes 

counlcrtrend.s  earlv  problem  a'l  the  more  diffi- 

enough  to  allow  investois  time  to  in¬ 
vestigate  the  circumstances  causing  the  cult, 
change  in  investment  senti.nent  and  , 

if  warranted  to  take  defensive  or - 

aggressive  action  before  the  new  — 

counter-trend  has  orogressed  too  far  I otnmiC  I 


BUYS  AUSTRALIAN  MINE 

Vancouver  —  Directors  of  Placer 
Development  have  decided  to  ac¬ 
quire  100  per  cent  ownership  of  an 
open-cut  coal  mining  operation  in 
New  South  Wales.  Australia.  The 
decision  follows  a  favorable  report 
after  a  thorough  examination  of 
the  operation. 


Au.stria  has  been- 

[the  country  where  the  cost  of  living 
[has  risen  fastest  since  Korea.  The 
recent  O.E.E.C.  report  has  pointed 
out  for  both  countries  that  internal 
mea.sures  alone  may  not  prove  suffi¬ 
cient  to  make  their  goods  once 
again  fully  competitive  on  the 
world  markets,  but  that  a  devalua¬ 
tion  may  be  indicated.  .\s  regards 
.\ustria,  such  a  move  can  be  con¬ 
sidered  as  imminent.  It  will  at  the 
same  time  do  aw'ay  with  the  mul¬ 
tiple  currency  rates  which  have 
been  in  effect  for  some 


Ikiwrenre  H.  Gosnell  Joseph  M.  O’Rourke 

Appointment  of  Lawrence  H.  Gosnell,  as  manager  of  it.s  new 
Toronto  retail  store  at  232  Ynnge  Street  is  announced  by  Mr.  R.  Karn, 
President  of  Agnew-Surpass  Shoe  Stores  Limited.  Brantford.  The 
store  is  the  19th  Agnew-Surpass  outlet  serving  Toronto  and  the  104th 
store  in  the  Canadian  chain.  Before  coming  to  Toronto.  Mr.  Gosnell 
managed  a  number  of  Agnew-Surpass  stores  in  Western  Ontario  and 
Is  widely  experienced  in  the  retail  shoe  trade.  Division  Supervisor 
in  charge  of  the  19  Agnew-Surpass  Shoe  Stores  in  Toronto  is  Mr. 


m  a  mcUcca/jdaw  0 


time, 

namely  a  rate  of  schilling  21.36  for 
the  U.S.  dollar  in  commercial  trans¬ 
actions  and  one  of  schilling  26  per 
U.S.  dollar  for  capital  and  tourist 
transactions. 

It  is.  indeed,  generally  anticipated 
in  Vienna  that  there  will  be  a  single 
rate  of  schilling  26  for  all  trans¬ 
actions.  Such  a  move  is  said  to  be 
favoured  also  by  the  Internationa! 
Monetary  Fund  which  frowns  upon 
multiple  currency  systems.  ’Thi* 
devaluation  will  prove  a  boon  to 
the  Austrian  exporter  as  it  will 


(Continued  from  Page  1' 
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man.  Ottawa  hears  that  .An; 
i.<  a  changed  man. 


Joseph  M.  O'Rourke. 


The  government  i.-,  having  a  little  the  average  Canadian  consumer,! 
trouble  with  the  Eslrimo.  For  the  you  take  it  out  of  the  same  cus- j 
fii>t  time,  he  will  vote  in  the  gen-  tomer's  pocket.  You  rob  Peter  to' 
eral  elections  of  19.i.3.  You  would  .oa.v  Paul. 

ihink  he  would  be  happy.  But  i.'  It  is  equally  true  that  if  you  sell' 
hr'’  '  pork  cheaply  in  cans  you  irritate 

y;,,'  the  salmon  indu.^fry  who  have  a 

Rrasnn-Canada  has  now  made  'f’t  fish  from  the  last 

our  Esk  mo  a  comnirte  man.  His  Similarly  maritime  fi.sh  can- 

,  -  .  ^  .  ,  ners  who  do  not  cftre*  to  5Pp  pork 

.«oui  L>:  di'as;2in;;.  ITir*  E-'^kimo  •  ,  , 

.  ,  ,  .nvfldinff  their  market  are  not  pie- 

nim.-r  f  jf  he  a  man  or  ejee.  and  .  ,  •  .  u  *  *i _ _ 

ci5elv  5inging  hvmn5  to  the  govern- 

he  ans  ver  comes  back  that  he  is 

an— rl?o.  Reason.*  .  ,  .  ^  *1. 

In  an  endeavor  to  bail  out  the» 
The  K^kimo  cannot  an.-aer  the  gove.mment  is  .spend- 

acid  test  of  manhood  in  Canada- 1  ^  taxpayers'  money  and 

he  is  not  allowed  to  have  a  liquor  apparently  making  no  friends  any-i 
permiil  where  in  so  doing.  i 


18  OIL  REBNINC 


31  PULP  &  PAPER 


rone— The  impact  even  of  a  genius  like 
Bach  is  afferted  by  the  medium  through 
which  his  works  are  expressed.  How  much 
more  important,  then,  for  ordinary 
mortals  to  give  themselves  the 
advantage  of  the  finest  medium 
obtainable!  In  composing  business  ' 

letters,  this  means 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 


72  agricultural 
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Movement 

(Continued  from  Page  1) 


Canada's  finest  all-new-rag  bond  paper 


54  FOOD 


way  (until  December.  To  cover  these 
ard. ;  payments  roughly  a  million 
ime  (cheques  will  have  to  be  sent  out. 
epe-  The  initial  payment  on  wheat 
and  barley  last  year  was  on  the 
'basis  of  65  cents  a  bushel,  but  the 
^he 'rnarketings  were  so  substantial 
(,  it  that  an  interim  payment  was  later 
j.y  made.  The  final  payments  will  be 
the  less  these  interim  payments.  No 
ai-  adjustment  was  made  in  the  case 
per  of  oats  however,  and  consequenlly 
in  the  final  payments  for  that  grain 
he  will  be  substantial. 
f;yp  Frost  Danger  Lessens 

While  there  is  still  considerable 
unripe  grain  in  the  northern  areas, 
laifi  the  west's  monster  crop  is  slowly 
In-  finding  its  way  to  the  elev'ators  or 
ihle  (ho  farm  .storage  bins.  Every  day 
;,jg.  now  sees  the  danger  of  frost  dam- 
,ra-  ^^e  reduced.  But,  even  with  the 
prp  deluge  of  grain,  the  big  wheat  pools 
find  considerable  to  wail  about, 
of  The.v  have  consistently  howled 
ipro  for  more  box  cars  for  the  prairie 
5ne  areas.  Last  week  the  Canadian ; 
gTj,  Federation  of  Agriculture  stressed 
jf  the  latter  difficulties  and  pointed 
I  out  that  not  only  was  the  economic 
jg  position  of  thousands  of  grain  grow- 

ers  involved,  but  the  entire  live- ' 
me  ’  I 

•ea  todustry  of  eastern  Canada' 

jj.JP  and  B.C.  depended  largely  on  west-  j 
top  grains  for  their  require-  [ 

ave  ' 

'  The  Saskatchewan  pool  points; 

out  that  while  the  weather  has 

'jjj_  been  favourable  for  harvesting,  the 

ripening  had  been  slower  than  an- ; 

Ijj,  ticipated.  partially  due  to  the  heavy  i 

j.IjI  leaf  rust.  Rust,  it  predicts,  will  ' 

jj.  take  a  toll  of  the  flax  crop,  and  it 

Ipj.  al.so  points  out  that  .some  frost  has 

hat  leported  in  the  northern  riis- 

„„  tricts.  It  concedes  however,  that 
om 

is  ihe  only  real  threat  at  the 
..^(present  time.  [ 

I  But  good  as  conditions  have  been  . 
gjf,  I  in  the  big  wheat  growing  prov-  ( 
gjiince,  they  have  shown  a  marked 
jjg  improvement  during  the  past  two  ( 
weeks.  The  result  has  been  that ' 
■the  pool  has  had  to  record  the  con- ' 
dition  of  the  wheat  crop  at  166  per  | 
’P^'cent  of  normal,  as  compared  with! 
160  per  cent  the  week  previous. 


Give  your  correspondence  this  impressive 
plus.  It  is  well  worth  the  negligible  extra 
cost.  Ask  your  printer,  engraver  or 
lithographer  how  much  the  authoritative 
''crackle”  and  immaculate  surface  of  this 
fine  paper  will  add  to  the  impact  of 
your  letters. 
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"  men  cr 
and  gar 


Other  fine  RoIUnd  pspers,  e*ch  with 
a  distinctive  individuality,  are: 


away  betimes,  ran  mean 
our  slant  eyed  fellow 
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a  ROLLAXn  PARCHMENT 

a  HOLLAND  AVTIOLE  LINEN 
and  VELLl’M 

a  EARNSCLIFFE  LI.NEN  BOND 
a  COLONIAL  BOND 
a  SERVICE  BOND 
a  ROCKLAND  BON'D 
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12  SENIOR  GOLD 


follies,  the  State  Department  had 
lonce  subscribed.  More  than  ever 
Germany  industry  will  compete  on 
the  world  markets  with  the  other 
industrial  nations.  Imperial  Prefer- 
lence  which  had  once  discouraged 
[the  Germans  to  put  a  big  stake  in 
■  the  Canadian  market  is  today  a 
^  hurdle  they  feel  they  must  at¬ 
tempt  to  overcome. 

German  needs  of  Canadian  grains, 
this  reporter  is  told,  cannot  be 
measured  by  the  import  figures  of 
.the  past  few  years  when  Marshall 
[wheat  —  which  cost  nothing  — 
came  mainly  from  the  United 
States.  Canadian  pulp  will  serve 
Germany's  synthetic  fibre  and  plas¬ 
ties  industries.  Base  metals  —  cop¬ 
per  and  nlekel  —  are  demanded. 

I  The  bauxite  supply  of  Germany's 
.re-established  aluminum  industry, 
[depending  on  Hungary,  is  political¬ 
ly  uncertain  and  Canadian  alumina 
may  come  into  the  picture.  Iron 
ore  from  Newfoundland  and  Labra¬ 
dor  Ls  certain  to  play  its  big  role. 
Finally.  Germany  is  importing  $100 
million  worth  of  cattle  and  meat,  a 
market  in  which  Canada  had  as  yet 
no  share. 

Germany  Offers  Machinery 

It  is  generally  admitted  that  Can¬ 
ada's  most  important  import  from 
Germany  in  prewar  years,  coal 
from  the  Ruhr  valley  —  it  amount¬ 
ed  in  1938  to  18  percent  of  total  im¬ 
ports  —  will  never  again  be  avail¬ 
able  to  any  such  extent.  The  Ger¬ 
mans  mean  to  raise  their  share  of 
consumer  goods  the.v  used  to  sell 
in  Canada;  handicraft  products, 
optical  instrument,  cutlery,  glas.s- 
ware.  toys  and  Christmas  tree  de¬ 
corations.  bicyeles  and,  generally, 
textile  and  leatherware  goods. 

The  field,  however. 


COMPANY  Ll.MITED 


Ask  vour  printer,  lithographer  or 
engraver  about  these  quality  papers. 


High  Grnde  Paper  Mahers  Since  J88M 
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Htir  Omci  *r  Moxtbesl,  Qrr,  •  Baavea  Omcis  at  Toioaro.  Oar.,  a-vn  at  tl^jiaierc.  Mav.  •  Mnis  ar  ?r.  Jeromi.  Orr.,  avn  ar  Moar  RoiLaan,  Qrt, 
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/  'TAPE-RITER 

^  GREATLY  INCREASES 
DICTATING  EFFICIENCY” 


1S5  GOLD  PROSPECTS 


i<M6~n«x' 


Constitution 
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G.  Re  CONROO 


legislature  sitting  and  call  an  elec¬ 
tion.  The  Crown  i.s  not  o'Dligafed 
to  grant  him  a  dissolution  until  he 


Aisisfanf  to  ffie  Vice-President  and  General  Manager 

CANADIAN  WtSTINGHOUSt  SUPPLY  CO.  LTD. 


(^et  ctftoa  good  start — 

0^  m  (^amda 


Canada,  Austria 

(Continued  from  Page  1) 


ernment  does  not  mind  being 
"long”  on  wheat,  because  it  says 
it  does  not  know— nor  does  any¬ 
body  else  know— what  the  crop 
will  be  like  next  year.  Meanwhile 
all  anybody  can  do  is  to  keep 
back  as  much  wheat  as  they  can. 

One  interesting  feature  of  the 
grain  movement  is  that  the  lumber 
industry  got  side  swiped  in  the 
deal.  It  has  been  the  custom  of 
lumber  companies  to  load  cars  in 
.small  .sidings  and  then  move  them 
to  a  certain  point,  then  hold  them 
for  sale.  Some  cars  have  been  held 
up  as  much  as  three  weeks.  The 
government  asked  lumber  people 
to  abandon  this  practice  and  they 
have,  it  is  reported,  co-operated. 
ThLs  will  release  many  more  box 
cars  for  general  circulation. 

Finally,  the  shortage  of  grain 
space  and  the  latter  day  slow-mo- 
tion  delivery  of  grain  has  produced 
some  interesting  by  products.  It 
has  made  the  old  ‘‘White  Elephant” 


prospects  that  the  country  on  the 
blue  Danube  will  make  a  better 
show’ing  at  the  Canadian  Interna¬ 
tional  Trade  Fair  of  1952.  This  year, 
it  was  explained  to  this  writer. 
.Austria  had  unfortunately  invested 
its  scarce  trade  promotion  dollars 
in  the  failure  of  the  Chicago  Trade 
Fair.  This  had  left  no  funds  to 
spare  for  Toronto. 

In  one  important  field  the  two 
countries  are  not  complimentary. 
Austria's  foremost  exports  are 
forest  products,  lumber  pulp  and 
newsprint.  They  amount  to  one 
foiirth  of  the  total  value  of  her 
exports— which  is  just  about  the 
proportion,  forest  products  make 
up  in  Canada's  export  picture. 

Austria  is  in  need  of  Canadian 
raw  material.s,  notably  base  metals, 
asbestos;  and  she  is  a  traditional 
importer  of  grains.  On  the  other 
hand,  Canadians  growing  richer 


(Unsolkiled  testimonial) 

"In  addition  to  dictation  I  use  my  vinced  me  of  the  undeniable  superior* 
Sonograph  Tape-Riter  for  recording  ity  of  the  Sonograph  Tape-Riter. 
information  gathered  during  inter-  ,  .  ,  n 

views,  recording  conferences  and  Your  equipment  has  played  no  small 
meetings,  and  as  an  amplifying  system  P**"*  setting  up  pur  new  National 
at  laree  meetings.  Electrical  Distribution  System  with 

_  ,  ”  .  .  y,  ,  .  branches  in  all  principal  cities  in 

Such  varied  usefulness  plus  the  elim-  Canada  ’’ 
ination  of  operating  cost  attendant  to 

other  dictating  machines  has  con-  (Signed)  G. /?.  Co«ro</ 


let  the 

CANADIAN  PACIFIC  DEPARTMENT 
OF  INDUSTRIAL  DEVELOPMENT 

get  you  set  to  go  places  with 
up-to-date  facts  on  Canada! 


DICTATING  EQUIPMENT 

with  magnetic  tape  recording 


in  which  the 
German.s  hope  to  make  their  really 
large  contribution 


capita) 

[goori.v,  the  heavy  machinery,  the 
■  equipment  and  the  tools  required 
I  in  the  process  of  Canada's  rapid  in- 
[dustriali.sation. 

I  It  is  the  hope  to  supply  part  of 
[the  machinery  used  in  the  mining, 
jthe  oil,  the  paper  and  synthetic 
fibres  industries  —  which  has  been 
almost  entirely  supplied  by  the 
United  States  of  late  —  that  en¬ 
courages  the  German  belief  that  the 
two  economies  are  complementary 
and  the  ideal  trade  partners  of  to¬ 
morrow.  At  any  rate,  it  is  in  this 
field  that  Canadians  will  witness 
the  most  determined  German  sales 
effort. 

55  Machine  Builders  in  Toronto  j 

Already  at  the  Toronto  Trade 
Fair  no  less  than  55  machine  build¬ 
ing  firms  had  exhibited  this  year. 
Some  important  contracts  have 
been  placed  which,  according  to 


Ihere  are  opportunities  un-  ' 

limited  in  great  and  growing  » 

Canada,  but  to  make  the 

right  moves  vou  need  the  facts  —  facts  about  the  avail¬ 
ability  of  LABOUR.  RAW  MATERIALS,  TRA.NS- 
POR'TATION,  PO\L  EiR,  PLANT  SITES  and  many  other 
eubjects.  We  have  a  ready  fund  of  such  information  on 
the  Canadian  scene  from  coast  to  coast.  Last  year  we 
were  able  to  assist  many  firms  to  establish  or  expand 
operations  here.  Your  enquiries  will  receive  a  prompt, 
private  reply  without  obligation. 

phone,  wire  or  write  today. 


Wi  I  M  f  T  e  D4 
SALES  AND  SERVICE  FROM  COAST  TO  COAST 


A  demonstration  in  your  office  will  show  why 
thousands  of  Canadian  businesses  have  changed 
to  Sonograph  Tape-Riters. 


costs  les 
to  i*! 
nothioR 


Sonograph  Limited,  92  Laird  Drive,  Toronto,  Ont.,  Dept.  M3. 
Please  arrange  to  give  me,  without  obligation,  a  free 
demonstration  (  )  or  send  me  complete  information  (  ) 
regarding  "Tape-Riter”. 
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